20264%F2A25H
H X R 1T

ABIRFHREFICET S
EfREERzE - &8

REDEMTENEE —




1. E&ETiE
(1) TEEOEHEH

HiE
5.0 %) 4.6 %) (/22) %’) 3.0
— ¥E :
4.0 1 kg 4.2 - : -\ 2.6
3.0 - — P |
3.8 - . 2.2
2.0 - !
3.4 - ! L 1.8
1.0 - |
—xE (£EB®%) !
3.0 - - L 1.4
0.0 v — Ry (BE®) |
—AX (HE®) |
1.0 . . . . . 2.6 : . : — 1.0
N & 99 93 94 95 26 25/9 5 25/10  25/11 25/12  26/1  26/2
(2) BREEFEY (FRH) HiE
2.5 (%) 40 (% (1/22)
—105FE ; !
201 5z A 3.5 :
s ] o 3.0 - i
2.5 - ;

0.0 MWMW 1.0 1
0.5 : . . . , 0.5 : : : —_—
21 & 22 23 24 25 26 25/9 g 25/10  25/11 25/12  26/1  26/2

GOEE ZOEE —10FE&
(7)) Bloomberg — 54 {& — 2F&



(1) BARERD#IE

220

(20214 #)1=100)

2. ¥l

—KE (S&P500)

—BRJH (EURO STOXX)

—B=X (TOPIX)

130

(202549 A #1=100)

AT
(1/22)

200 -

180 -

160 -

140 -

120 -

100 fo¥

80 : :

21 & 22 24 25 26
(2) BR®@EDORST1) T« s
g0 (%) 80 (%) qm
20 4 —%E (VIX) — k@ (VIX) !

—BAR (BREHV]) 01 —Bx (EETHVD) |

60 - 60 !

50 - !

50 - .

40 A !

40 A 1

30 - .
20 1 30 1
10 - 20 -

0 . . . . ~ 10 . . . : :

20 22 23 24 25 26 25/9;525/10 25/11 25/12 26/1 26/2

(tHPT) Bloomberg

— KE (S&P500)
——BR (EURO STOXX)
—BZ& (TOPIX)

125
120
115 4
110
105

100

95 1 1 1 1 1
25/9525/10 25/11 25/12 26/1

(3) BREHHKMETOP
(R4 > b)

—TOPIX (EB%%)
— BEFHOKRME (BB

LW W W w w w w w w
($a
o
o
1

AT
(1/22)

3,000 - .

25/9525/10 25/11 25/12 26/1

26/2

58, 000

- 56, 000
- 54, 000
- 52, 000
- 50, 000
- 48, 000
- 46, 000
- 44, 000
- 42, 000

40, 000



(1) FIL/A. 1—0/F[485

3. ABMHE

100 (M. HE )
110 1
120 A
130 A ‘;
140 1 Y |
150 A v
160 A N
==
1701  —FrL/H = =
180 A —a1—0/A AR
190 : : : : .
21 & 22 23 24 25 26
(2) BEHEDABL—
130 (292‘1fjﬂ=100)
BES
120 - :‘:
110 { BE%X
100 et
90 - o
80 -
—H
704 —EL
—1—0
60 : : : : .
21 & 22 23 24 25 26
(&£Fr) Bloomberg., ECB. AAERIT

(N 1=1) (A, A .
AIE
(1/22) 1
170 - : 150
[}
175 A : 155
180 - - 160
ZES
1 a-nm zEm 165
— KL M (EE®)
190 . . , —_ 170
25/9gF 25/10 25/11 25/12  26/1  26/2
#i1E
(20254£9 A #1=100) (1/22)

110

105 1

90

BES e
‘ — kL
BE®X ——1—A

25/9g 25/10

25/11  25/12

26/1  26/2



(1) REEH (1F£H)

4. ERNOERIRE
(2) D2, SH-SFILE DS ERE

(%) (T8 — TEELWL . DIL % RA2B)
1.5 40
1.0 30 -
o&! Ap 20 |
0.0
10 A
-0.5 -
0
_‘]0 m
—m -10 1
-1.5 1 EEEF —EE - KE
201 —zE4H 20 —eEE g
_2. 5 T T T T T T T T T T T T T T T _30 ||||||||||||||||||||||||||||||
104 12 14 16 18 20 22 24 26 95%& 00 05 10 15 20 25

BEEFEIR b+

20
0 v
_10 _
0 ] —SER - KE%
—2EE - PIEE
-30 +——rrrrrrr T

(3) BXDEEHY

0 (TETHZ] — TELLM . DI, %RA> )

(5) BHkELCP - HERTES

(RIEELE. %)

N\,

= 16

—RTHHSR (EH) 14 »
— RITEHEH (RY) 12 - RESRITH T
—CP (3MA%) 10 4 — P - iEE

HE (AAR)

1.
2.
3.
4

11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26

(
(
(
(

09410 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26

1) ORERFE. BEFEY (159 HoFPEYELRER (BERRITRAEZ Y IICLDHHE EEL5ICIEITKYRER,
2) ¥, EEOEMEEADOEHEELIMD 1, 2003/12ARAEICIE, AEORBARELICLSTEENEL TS,
3) &, BEOEEBEYFIED 1., 2003/12AFREICE. AEORMEARELICKSFEHENEL TS,

4) OCPHRITFEY D2009/9F LIATIF a-14&LLE, 2009/108 LI (L a- 148, #ERTRIEY (X, BEMFYE, EEAR—X, FREER

| ABMET, BALESSULLEORTHRRC, RATHSH FRUETHSF) £, %560 ABHTY,
5. (5) ORMMBITEHIEFIRAIFL, CP - #HEFHIREAMFL. REBITEHICIK. EXATOELN, BART., AAKXFAKRTEFLET,

HAIRT.

QUICK TQUICKARFAE<{EZHF>1 .

Consensus Economics Nla>t> oYX+ Jxr—F¥ X ] .

FYERIL-TA. TA - IXEREVF—

AEHRERE A,

Bloomberg.





