12. &/
Bl (H@EFYHKRM X, 26, 2000MEN 527, 000MEETER L&, 25, 900MEETTEL, TO#27,900MAEETLERLT .
HEKFILAL—bF (£ 22—V ERDIDLEE) X, 13B/AEMSI18AESEFTHRARAICHEB L&, 13VAEETATAAICHEB L=,

(%, BA"A L, [)

- - 20214 20224 20224F
20204F 20214F 20204F & 20214E o 1277 Y T o] T 5 A Y
=z — J v — h 7/22
(4 30 f¢ B H 4 ) -0. 035 -0. 024 -0. 031 -0. 024 -0. 031 -0.015 -0. 023 -0.012 -0.018 -0.038] -0.009
= — & [ TIBOR 7/22
(3 H» A ® ) -0. 034 ~0. 064 -0. 051 -0. 063 -0. 064 ~0. 049 -0. 036 ~0. 049 ~0. 049 -0.013] -0.022
b e e 7/22
i w & & =Y 0.002 0.061 0.030 0.086 0.067 0.177 0.234 0.233 0.234 0.236]  0.215
% = fH % 7/22
BRE BRI 45 %% (TOPIX) 1,597 1,953 1, 675 1, 956 1, 996 1,917 1,892 1,902 1,879 1,895 1,955
H & F ¥ K 6 22, 705 28, 836 24, 459 28, 389 28, 810 27, 156 26, 891 27, 043 26, 653 26,958] 27,914
M H 1 7/22
Cx % F ) 106. 73 109. 89 106. 09 112.38 113. 70 116. 32 129. 71 126. 04 128. 78 133.86] 137.32
( % = — = ) 121. 87 129. 90 123. 74 130. 53 130. 00 130. 40 138. 26 136. 71 136. 08 141.55]  139.50
7/21
(E o> - 1% D) 11.05 10. 42 10. 94 10. 39 10. 41 10. 36 9.71 9.78 9. 83 9.53 9. 52
0 4R % JE fE 4 5 | 4,418, 178] 5,237, 068] 4,666,015 5,347, 929] 5, 362, 369 5, 396, 396] 5, 534, 587] 5, 610, 031] 5, 463, 040] 5, 530, 690
({5 M . B ) 11.3 18.5 16. 7 14. 6 10.3 9.0 4.7 6.0 4.9 3.9
s sy — o — ]| 5952289 6,434,962] 5,804,620 6,557, 140] 6,589, 419] 6,606, 743 6,803, 263] 6,874, 736] 6,800,213 6,734, 841
(fE ™ . & &F k) (5. 4) (9.2) (2.2) 9.1) (A14.3) (AB.0)
9.1 15.9 13.2 13.0 9.9 8.0 5.1 6.6 4.6 3.9
~ % — 2 b+ » »| 10,926,297] 11,626,959 11,174, 430] 11,728, 106] 11,748, 440] 11,812, 034] 12,047, 854] 12,018, 668] 12,043, 101] 12,081, 794
M 2 (2.9) (3.9 (3.7 (4.6) (0.8) (5.3)
CfE W o A ) 6.5 6. 4 8.1 5.0 4.0 3.5 3.3 3.4 3.1 3.3
~ % — =2 + » »| 18,759, 728] 19,802, 197 19,021, 030] 20,007, 936] 20,068, 934] 20, 114, 017] 20, 613, 440 20, 500, 352| 20, 645, 574| 20, 694, 395
B W # 0 Mk (2.5) (2.3) (7.3) (13.5) (5.6) (3.6)
CfE M. A/ i) 4.1 5.6 4.9 5.2 4.8 4.3 3.8 4.1 3.6 3.7
I 4.8 2.3 5.8 1.0 0.6 0. 4 1.1 1.0 0.9 1.5
N E NN 0.3 A2 G 28. 2 Al G A0 5 A9 7 A21.6 All 4 A7 4 A33.0

(f§#5) 1. =2—nb— b, =—a [{TIBOR, EMEFIEY . A, MFESHOE - FE - U - ARiE, RIRT — % O FH{HE,

. EEERAIE Y X R0 EEREFIEY

MAESE Gk RV) 1EA v 2 — o 7 B RO, RS Gfa—a) 131 v % — N0 7 BT S, TS GBEY 4+ 2) 131 v % — N 7 EYNY TR A,
HERYETEA R R 1L, YERTESRE AR P o854 6,

XY —R_R— R, PR ORIERS (A) e O PIEFERFRTAEE,

~X—A Ny 7k, EEEEE. O NIEETEFERTI AR,

SUTEHIE, SATEF @EBETE, e T, £ B EITOAE) OVEHEREORMER () k.

LA ERATAL, ENREITS (HE&TOMER R EREI T EZ ST OriERS () H.

~F—A N w7 (RFEENE) 1L, IMFEBRIR K~ =2 7OVEHEGRRICHERL L7 TxIAVE ARG RS SOARITH VL E % i,

O 0 N O Uk wN



(F9,/USD) (F3,/EURO)
138 /N 144
o—m %L — b /w N
134 (E@E)M /./ ‘M[[ W 140
130 —~ / 1 7/22
WY
196 / J/_' 139. 50H
{ 132
” me A \
V\ I-/;/ Xt RAVZBEL— b 1 128 7/22
118 N
A\V 137. 32H
14 Y b {124
110 120
2022/2 3 4 5 6 7 “F/8)
(%) 1. HRNEEDSIT X v 1E5%,
2. X RVAEL— MIA v F— 7 BT OEE,
Sfo—m AR L — MIA v F— X T B TR S
(%) =7
0.3
7722
//Q&\Wﬁfﬁwﬁ%fof\ 1% 10 [Hf
i [E]
0.215%
[ i e 0 7/22
a—nu
0.1 TIBOR3 7> A ¥
-0.022%
R o — LB AY
7/22
0.0 ) ﬁ%?%i%:%—w
: e\ g™ — o \_—.\ f" * 2 H
—(3).1009%
-0.1 NK
= —u MTIBOR3 2 H ¥
-0.2
2022/ 2 3 4 5 6 7
(#/H)

(%) HRNEEDSIZ X v 1E5k,

32,

30,

28,

26,

24,

22,

() B #2 5 1 #k Al
000
000
) / /A\\ \//\/
000 NV\A‘ / ’VVJ vl-/
000
000

2022/2 3 4 5 s -

(/1)

(%) RAFENEEDSIZ & v 1ERL,

s HECEEORBEFEYRTLY K
1.0

BBB##%
0.8 k/ b
0.6
AkE
0.4 \I vn'l,[\dw
e W
0.2 T AT N - AR
AMKE:

0.0

2022/ 2 3 4 5 -

£/ 1)

(f%%) 1. BloomberglZ X 1 1ERL,

2. HEIIFRAFER 3 Ll L 7R AR O A O I @RI Y |
5 135 AF R 5% 5 RO Fd A e D 2 .
3. BT REN R 2 — (R&T) ~N—A,

7/22
27, 914

7/22
BBBH&
0.742%

7/22
0. 458%

7/22
AAFE
0. 286%




sk BARBITNS VR —k - IRE ) —R—2Z (%) M2 ELTIRITER (RTERA L)

00 AR 11 M2
750 | N TYAY=h 10 } 3.3%
7(32;)%5% 9o | (6 4)
i 6
700 8 | SATH
650 | VWJEEK Tt (1.5);/0)
i 673 6 | 6
600 (6 ) 5 |
550 |
4 |
500 | 3 |
450 | 2
400 | BT 2 — k (1) i
350 |
,1 |
300 | o |
250 | -3
200 } ALY e A
CE¥I5% &) -5 |
150 [
-6
100 7
50 -8
200001 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 200001 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22
- 5 e PR : () E#E) 1. BARSYUT T=x—2 b2 | TR - HEER ) (280 1ER, (%)
Uis) FARSAT Troor ) mosmad o TRARSRTIRNED (= &0 fRk, 2. STSHIIT, SRITA (A%, B WRI OB O FROMERA K,
(F3,/EURO)
(19 /USD) A8L—+ (RERA) (19904E=100)
50 ‘ 175
80. 631 77 Y E B A E N
(95.4.18) ™\ 75. 8314 (11. 10. 28) 6 A4 H
100 ™ 150 | 133. 86}
PO SRR ~ Fo)
AR NNIVY g TN 141. 551
m T ~* ha S
150 [ W \ 125
14 HBEL— b
&
200 / ————— 100
FHIG L— b (HEE)
147. 26/
(98.8. 11) A I A e
250 754 (85. 9. 22) LA — & Mz
240. 101 (85. 9. 20) 6 I RERA
59. 49
300 50

1980 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99200001 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 (4
(%) 1. BAENEEDS, HAERIT., BloombergiZ X W 1EAk,
2. %R BBV — NMIA v Fx— "y EYR oY (AREY) o stoe—a 4 B AL — MIEW ITRR R (A HPEY) , EEEDNAE L — MNIARBITARME L 1EAL.
L, A4 EABEL— FOHRKR TR ULAAMEIRED O =2 — 3 — 7 1TRF S,




H 1
(1968. 1. 4=100) il (RAIFRI) (F)
| ! T 40, 000
f\\\\\\\ﬁﬁﬁ
BRIk 38, 915H9 (89. 12. 29, #4H)
FRERRMGHEEL 2, 884K (v} (89. 12. 18, #&{#)
3,000 30, 000
™ M) -
2,000 [ L N T | 1 20, 000 26, 958
\VJ V "\‘/f W /W v 1, 895% A/}
H IRt (HEEA)
1,000 N/‘/ rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr AR RS T-0P-1X) \/"’/h" }/’“;A"AW 10, 000
- A
8GR LA fi 22 1 8RR LA i 22
H A T-ABKAl 7, 054F] (2009. 3. 10, #4fD) SRS 695+ (/) (2012, 6.4, fi)
0 0
1980 81 82 83 84 85 86 87 83 89 90 91 92 93 94 95 96 97 98 99 2000 01 02 03 04 05 06 07 08 09 11 12 13 14 15 16 17 18 19 20 21 22 ()
(%) 1. HENEEDS, BloombergiZ &V 1ERk, AT, HREMAIFEE L © (2 H Prs,
2. NEERRMFEE0E. 19684E 1 4 FREAZ 1008 LCH H,
%) =7 (REARID
8 | M\ CreRBH 99 2H~00/ETH 4 §F % M B F 10410 ~ 1343/
r BHORERIECE  O14F 35 ~0643 Rk - EIHOGRERT  136E 4 ~ 16452 )]
B rSRBOR 064 47 ~064ETH ~ A FA&FIF& &Y - BRESRIEEM 16428 ~
e R FEA R 08FFE10H ~  RAAFIEAEA & By - BRSREM 166597 ~
6 ——
h
BIFE104E E i
P A T VA R A FRABFIE 5T
HFE 104 [E &
it E A E Y
=— v [ TIBOR 3 73 4 0. 236%
2 7 / 67
/ o—n [l
ST WA A N
0 gA—* rrrrrrrrrr s - TS A
LR = — L
EHRY
-0.038%
-2
1985 86 87 88 89 90 91 92 93 94 95 96 97 98 99 2000 01 02 03 04 05 06 07 0O8 09 10 11 12 13 14 15 16 17 18 19 20 21 22
(%) 1. HA#RNEEDS, BloombergiZ X ¥ {ERk, (4F)

2. FRIEEMEREAE Y, EHAEa—LFAY), =—o [HTIBOR3 22H# & H I H hE,




13

10

80

70 f

60

50

40

30 |

20

52.
54.

47101471001 4 71001 4 7101 4 7101 4 7101 4 7101 4 7101 4 710
09 10 11 12 13

62.0 61.1

53.4
49.5

44.2

BEEN M —F

10 |

80

70

60

50

40 |

30

20

47.6 (
52.5 (

A4.9)
2.2)

47101 47101 4 710
14 15 16

47101 4 710
18

40.8 42.8

2022

N —F

19




(2015

120

110 |

100 |

90

80

70

60
198587 89

91 93 95 97 99200103 05 07 09 11 13 15 17 19 2p2

120

110

100

90

80

70

60

22 2 3 4 5
96.3 | 96.8  96.8_ 95.5
( ) 0.24  0.04 -0.19 -0.49
0.24  0.05 -0.20 -0.50
0.37 -0.19 |-0.05 -0.66
-0.29 0. 0.13 -0.00
( ) [l-0.35  o. 0.23 -0.41
) [-0.18  o. 0.24  0.05
) [-0.04 -0.09 -0.03 0.31
( ) -0.10 -0. 0.01  0.01
) 0.13 0. 0.15 0.16
0.13 -0.00 -0.28 0.18
/ / /
1 1951/6 51/10 4
2 51/10 54/1 54/11 21 10 37
3 54/11 57/6 58/6 31 12 43
4 58/6 61/12 62/10 42 10 52
5 62/10 64/10 65/10 24 12 36
6 65/10 70/7 71/12 57 17 74
7 71/12 73/11 75/3 23 16 39
8 75/3 /1 77/10 22 9 31
77710 80/2 83/2 28 36 64
83/2 85/6 86/11 28 17 45
86/11 91/2 93/10 51 32 83
93/10 97/5 99/1 43 20 63
99/1 2000/11 02/1 22 14 36
02/1 08/2 09/3 73 13 86
09/3 12/3 12/11 36 8 44
12/11 18/10 20/5 71 19 20
38.5 16.3 54.9




(8% 2)

2.0

0.0

-2.0

4.0

100

50

50

100

i 5)

Hffh - FEMEDHER

fZER (AR & ERER IR EREO &M R)
CEERTEE, %)

T A% 45 2
(20104F 3 H AR =100)

6 AR, (5

/

6 KA, PGEH

/

E—2 8 (19906 9 A) i 5 DT %3E (20224 3 A)
EEH : A 65.3% @XM : A 79.7%

200001[02]103|04[05]106[{07]|08|09[10|11|12|13]14[15]16|17|18]19

3 91)3 9|3 9‘3 9‘3 9|3 9|3 9‘3 9|3 9|3 9‘3 9|3 9|3 9‘3 9‘3 9|3 9‘3 9‘3 9|3 9|3 9[3 9|3 9L3
20(21 4

FEatEEmEER BiFE<vovay - BHRERE
(20004F 1 H =100)

4

GEE Sl 140
| \ 130
(e
/ e 120
¢ V 110
i 202241 B 100
FEH: +0.6%
M + 0.5% 90 T
80
A E N N T P R F A A F A A P A F A A B eih)
2008/ 09 | 10 | 11|12 |13 14|15 16|17 | 18] 19 |20 | 21 [og P
FE& O S EF B {f
(%)
A ES 115
| PR 10
(B ) ‘ ‘ 105
100
\El il i II"
| | L b L
EER S X 5 (20224 1 #)) 90
i 5 L {E A % 85
46 21 13 20
IIIIIHII]III]III]IIIIIIIIIIIIIII]III]III]IIIIIIIIIIIIIILI(,ﬂ;ﬁ) »
2008 09 [ 10| 11|12 13|14 15|16 | 17| 18| 19| 20| 21 93 P
1. ELz@EE THAR]  TEGERAFAA ) T3 BT o ) 1) b AT 80 1) o5 ~ M LOOK L AR — ~~ |

(M) RARRBIPENIZERT (i tufiidg 54y |
2. HMRZETRIE, MR & HERF AR A I BV T TR EREERTORE « AR & OB BT S EBREZ T LIz b D,
3. 6B L. RORPCES, MR, AR, S8, KBk, HE. i g R (6 BT o -2 1319904 9 .
4. PPEENE, TH: 1/1~4/1 108 - 4/1~T7/1, 108 = 7/1~10/1.IVH] : 10/1~1/1,

IREMHE MR R 1< &0 1R,

4OOLOl‘02‘03‘04‘05‘06‘07‘08‘09‘10‘11‘12‘13‘14‘15‘16‘17‘18|19|20|21L2

U1
()

U1
(%)



(1)

130

(2015

120

110

100

100 [ross=ea

90

80

70

60

130

120

110

100 |

90

80

70

60

1 4 710

2015

(2015

4 710
16

100

1L 4 710
17

|

4 710
18

|

4 710
19

4 710
20

4 710 5
21 22

14 710
2015

14 710
16

14 710
17

|

4 710
18

|

4 710
19

|

4 710
20

14 710
21

i

22

5

(2015 100
130

120 f —0°—

110 |
100 P
9 |
8o |
70 |

60

L 4 710
2015

14

27

7 10
16

1L 4 710
17

|

4 710
18

1 4 710
19

1 4 710
20

|

4 710
21

5
22




(2)

= N W s~ 01O N
O O O O o o o o

P N Wb~ 01O N

O O O O O o o o
T L—

P N Wb OO N
O O O O O o o o
T T T T

2010‘11‘12‘13‘14‘15‘16‘17‘18‘19‘20‘21L2

)

(D)
7\/ '\\‘__,"\

2010‘11‘12‘13‘14‘15‘16‘17‘18‘19‘20‘21L2

OO0OO0OOFrRRFRPREFPEFEPENDN
NBEODOONAOOO®®OON

3)

OO OO FRRFRPRRFRPFEPEFEPNDN
NP ODOONI®OOOODN

OO0OOCORRFRPRFPFEPENDN
NBEOODOCONDOO®OON
e e e

471014710
2010 | 11

471001471014 7100 4700147100 47101 47100 47101 471001 47101 §
12 13 14 15 16 17 18 19 20 21 |22

471014710
2010 | 11

47101 471001471001 47001 47100147101 471001 4 7101 47101 4 7101 §
12 13 14 15 16 17 18 19 20 21 |22

= _— —

- — .~

1471001471014 710047101 4710014 7047101 47101471014 71001 471001 4 7101 5
2010 | 11 12 13 14 15 16 17 18 19 20 21 |22







20

18

16

14

12

10

2022

VN

AQ.4

5.4

1 4 7 10
2020

4 7 10

35

1 30

25

20

15

10

2,000
1,800
1,600
1,400
1,200
1,000
800
600
400
200

(

1,001

Al 7 )

4.94

1 4 7 10
2020

4 7 10 4 9
21 22

PR, N N W w s~ O01G
o o0 o o0 o o o u o u

140
130
120
110
100
90
80
70
60
50
40

350

300

250

200

150

100

155.9

A2.0

/

17
18

17

19

240
220
200
180
160
140
120
100
80

60

40



70

60

50

40

30

20

21 7.4

120
115
110
105
100
95
90
85
80

(2019 10

12

100)

(2020

—— T

201718 19 20 21

75

49.2

21

10

22

110

105

100

95

90

85

80

75

-0.8

-0.7

-0.6

2017 100 85
80 |
75 \
70 |
65 |
79.3
60
1 4 7 100 4 7 10 f 468 W 4 7100 4 710Q 46
2020 21 22 2020 21 22
3.2 -1,200 3,000
{ 3.0 2,800
X P | g8 1,000 2,600
7 2,400
/426
| / -800 2,200
( ) 4 2.4
2,000
I X 122 600 1,800
120 1,600
|/ 1 1.8  _400 1,400
/-/V
{16 1,200
( )
1.4 -200 1,000
2017 18 19 20 21 1 4 7 10 1 4 7 10 [1 45
2020 21 22
C ) «C )



15,500

15,000

14,500

14,000

13,500

13,000

15.0

13.0

11.0

9.0

7.0

5.0

12,500

5.0

4.5

4.0

3.5

3.0

2.5

2.0

2017 18 19 20 21

o P N W M~ 01 O N 00 ©
o O O O o o o o o o

3.0

1 4 7
2020

10 B 4 7 10

21

1 46
22

PN
2.0
1.7
2017 18 19 20 21 1 4 7 10 [t 4 7 10 |1 456
2020 21 22
10.0
(20
9.0
8.0
7.0
6.0
5.0 | L (08 11 10 ) (2 14 10 ) l |
4.0 22 16
3.0 1.50 1.75
2.0
1.0 -
o 2 L -
I A A A (A A A A A A A A A A
2008| 09 | 10 | 11| 12| 13| 14| 15| 16| 17| 18| 19| 20| 21 |22

O O P P N N W w b b
o o0 o o1 o o1 o o1 o O






