2019 0.6 2.2
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2017 2018 2017 2018 2018 2019
29 30 29 30 10 12
A 0.1 0.6 A 0.6 0.5 0.6
1.9 0.8 1.9 0.7 A 0.4 2.3 A 2.6 1.8 2.2
1.3 1.5 0.1 0.3 0.9
(1.3) (0.8) (1.5 (0.8)] (a 0.2) (0.6)| (A 0.5) (0.8) 0.1 (0.1)
(1.2) (0.8) (1.3) (0.8)] (a 0.1) (0.6)| (A 0.4) 0.7) 0.1 (0.1)
1.1 0.4 .1 A 0.1 0.6 A 0.3 0. A 0.1 (A 0.0
2.1 A5 A 0.7 A4 A 2.3 A 2.0 0.8 1. 0.6 (0.0)
3.9 . .5 3.5 1.0 2.6 A 2.6 2. 0.3 (0.1)
(a 0.0) (0.2) (0.D) (0.1 (a 0.2)| (A 0.0) (0.2) (0.1D) (0.1)
(0.1)| (a 0.0) (0.1)] (A 0.0)] (A 0.0) (A 0.0)] (a 0.D) (0.1) .2 (0.0)
0.3 0. 0.4 0.9 0.3 0.1 0.2 0.7 A 0.1 (A 0.0
0.7 A 3.3 0.5 A 3.9 A 1.1 A 0.7 A 2.0 A 1.5 .2 (0.1)
(0.6) (0.0) (0.4)] (a 0.1) (0.0)] (a 0.1)| (A 0.2)| (A 0.3) (0.4)
6.8 .3 6.4 1.3 1.0 0.7 A 2.0 1.2 A 2. (a 0.4)
4 4.1 2.0 0. 1.0 A 1.0 3.0 A 4.6 (0.9
2. 1. A 0.8
1. 1. A O A 1.1
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29 30 29 30 10 12
17 0.7 2.0 0.5 A 0.2 0.3 | A 0.6 0.5 0.

1.8 1.4 | A 0.3 a 0.0 1.

545.1 548.9 547.5 550.3 548.7 550.6 547.0 549.7 554.3
.7 (1.4 (2.1) (1.2) (0.0) (0.6)| (A 0.2) (0.9 0.0 (A 0.0) 551.4
(1.5 (1.3) .7 (1.2)] (a 0.2) (0.6)| (a 0.12) (0.8) 0.2 (a 0.1) 415.3
1.3 0.9 1.4 0.8 0.2 0.1 0.2 0.4 0.2 (A 0.1) 305.8
3.8 | A 4.2 A 28| A 19| A 1l5 0. 1. 0.7 (0.0) 17.0
4.5 4.7 5.4 4.3 0.8 3.3 | A 2.4 2.9 0.3 (A 0.1) 90.4

(a 0.0) (0.2) (0.D) (0.1)] (a 0.2) (0.0) (0.1) (0.1) (0.0) 2.0

(0.3) (0.1) (0.4) (0.1) (0.1)| (A 0.0)| (a 0.0) (0.0) 0.4 (0.1) 136.2
0.6 1.1 1.1 1.0 0.6 | A 0.0 0.3 0.4 (0.0) 109.1
2.4 | A 1.6 2.3 23| A 06| A 0.1 | a 17| a 1. 1.4 (0.D) 27.0

(A 0.0)[(a 0.7)] (A 0.D)| (A O] (A 0.2)[ (A 0.2)[(a 0.5 (a 0.9 (0.8) 2.9

11.2 5 10.5 1 0.9 1.2 | A 1.3 4 (a 0.6) 97.6
12.3 11.7 6.5 2.3 2.6 1. (1.5) 94.7
1.7 0.5 1.9 0.4 0.0 0.3 | A 0.7 0.4 0.8

A 0.2]| ao0.1 0.1| ao02f|* 0-11 4 0.2 0. -3

S A A A 0.3
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ggcl)és 532%7 1 gggég 1 2018 10 12 | 2019 2019
) — {1 -3 (0.3) (A0.1) — 0.1) (1.8) (40.2) —
1.1 0.4
[1.1] [2.4] 0.4 0.2) — 0.3) 0.2) (0.5) —
N 1.4 2.2 2.6 1.1 — 0.6 1.0 1.0 —
[1.5] [3.1] (0.5) 0.1) — 0.2) (40.1) 0.4 —
N 2.0 2.7 3.1 1.3 — 0.8 1.3 1.6 —
_ — — — — — <al.0> <A0.1> <a1.0> <A0.75)
(a0.3) (a0.4) 0.2) (40.2) — 0.1) (al1.4) (5.5) —
- 0.3 0.0 A0.2 1.9 — 2.1 1.3 4.0 —
(a0.1) — 1.3) 0.0) — 0.0) (al.4) (5.5) —
( - — — — — — 2.1 1.1 5.2 —
[145.0 [1.9] [1.7] ©.7) (a1.3) — 0.2) (a0.1) 0.4) —
— 1.9 1.6 2.0 0.7 — 1.0 0.4 1.3 —
[6.4 [40.7] [41.7] 1.3) (a2.1) — (40.3) 1.9) (a2.3) —
( — A0.4 A2.1 Al.8 A2.9 — Al.6 A2.2 Al.9 —
[13.2 [0.4] [0.9] (41.3) (a0.5) — 1.9 (al.1) (a0.4) —
( — 1.0 0.5 A0.2 A0.3 — 2.4 A0.9 0.6 —
[12.0 [2.4] [2.0] (40.6) .7 — (a2.1) -3) (a1.6) —
( — 2.3 2.1 1.6 2.6 — 1.6 2.6 2.8 —
[6.1 [2.8] [1.9] -3) 0.4) — 2.6) (a0.1) 1.3) —
— 3.6 1.6 0.6 2.9 — 5.6 2.1 5.9 —
[439.1 [5.8] [0.1] (1.5) (a3.5) G.7) (a3.7) (10.2) .7 (a7.1)
436.4 2.5 0.3 5.1 A2.1 2.1 A5.3 3.3 6.4 A2.2
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[2018 1 [2017 1 ] (2018 1 | 2018 2018 2018 2019
2018 2017 2018 10 12
%44 1 [3.9] 551 6.8) (a 4.7) (.9) .
45.3 2.9 7.0 7.9 6.3 14.0 2.5 5.5 6.9
[16.2 1 [0.5] [5.8] &.8) (a 6.5) @9 (a 1.7
16.6 1.0 10.5 11.6 9.6 21.1 3.8 11.0 8.4
(28727 (58] (3.7 G. DA an 28)
28.8 4.0 5.1 5.8 4.5 10.3 1.8 2.3 6.1
[33.3 1 [4.3] [8.71 0.0 (a 9.5) (8.3) 1.0)
34.2 4.0 10.0 10.9 9.4 20.0 3.1 10.1 8.8
(111 (2299 a3 (a 2.8) 1170y (a"8.0) as
11.1 0.0 A 1.4 0.4 A 3.0 A 0.4 1.0 A 6.6 0.4
[2018 1 [2017 1 ] 1208 1 [ 2018 2019 2019
2018 2017 2018 10 12
— 521 oIl (a 1.4 (1.6)] (a 7.9 (a 1.5 ©.7) (G.0)
7.0 A 0.3 1.6 1.3 A 6.9 A 8.5 A 9.3 A 4.2
— [4.71 3.7 1.0) @.0)| (a 11.4) .4 @.1 (6.2)
6.5 0.1 1.3 5.1 A 5.6 A 5.7 A 6.0 3.8
[105 1 [a 1.1] [3.6] @[ (a 3.2 (a 3.2 (3.8) G.2] (a 7.8
10.4 A 0.8 2.8 4.8 2.0 A 2.5 A 0.7 2.5 A 3.7 (15.7)
08 1 [9-21 [0.7]1 G6.D| (a 1.3)] (a 5.8 (a 11.5) (16.9) ©.4)
9.6 6.2 A 0.9 A 0.6 0.5 A 60| a131 1.4 9.1
10 1000
2018 2019 2018 2019 2018 2019 2017 2018 2018 2019 2018 2019
51 57 45 8.2 50 A 42 2.3 21.6 9.1 9.9 10.2 9.0
5.2 6.0 4.6 8.8 5.0 A 4.2 0.6 2173 108 8.3
5.8 6.7 4.3 8.5 17.0 A 2.9 0.8 27.2 10.1 12.2 15.5 9.2
44 46 4.7 7.7 A 21 A 5.0 3.0 18.5 7.8 6.9 7.3 8.8
4.5 5.2 5.1 9.2 A 2.1 A 5.0 0.5 177 8.1 7.8
3.3 A 0.7 2.7 A 11 136 ai14 12.9 32.3 A 3.1 243
2019 2018 2019 2019
2019 2018 2019 2019
9,770 [ 1,915 | 5,116 2,059 1,064 11,634
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[2017 ] [2018 ]
So17 3018 2019 - 2019 - 2019
[ 2.0] [a 8.4] (20.3) (13.1) (6.4) (A 3.3)
A 18 A 3.2 10.7 12.8 6.4 4.3
[4 5.8] [a 16.4] (29.4) (5.0) (A 46.5) (40.3)
50 A 5.4 A 15.0 4.3 7.7 A 48.2 A 18.1
[ 0.7] [a 3.1] (2.6) (4.5) (a 7.7) (a 1.0) (9.8) (4 8.0)
A 4.3 1.1 5.9 4.2 3.7 2.5 10.5 1.0
[ 3.2] [a 2.0] @7 (4 0.6) 1.4 0.9)
3.8 A 3.0 A 2.2 A 3.0 0.1 2.1
[ 2.4] [a 1.6] 1.4 |
2.3 A 2.3 A 1.5 [ ———
GDP
500
2016 2017 2018 2019
59,737 59,763 59,789 69,099
0.0 0.0 0.0 15.6
75,476 69,721 75,536
15.3 A 7.6 8.3
2017 2018 2018 2019 2018 2019
A 3.9 2.2 1.7 9.3 2.0 6.8
A55 A l5 0.2 6.3 0.7 4.0
A 2.4 7.9 4.2 12.9 3.7 9.4
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[4.2] [2.8] ( 2.9) | ( A3.5)] ( 1.9) P 3.1)[ ( P a6.9)
4.4 1.4 4.0 A 1.8 4.1 A 1.2 P A 3.2
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( 40°829 2160 A 1,453 163 P A 798 A 4,955
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[2017 ] [2018 ] 2018 2019 2019
2017 2018 10 12
[3.1] [1.1] A 0.7 1.4 A 2.5 A 0.6 0.6 2.0
2.9 0.3 0.1 1.3 A 17 A 43 A 1.1 A 2.1
[2.5] [0.8] A 12 1.0 A 2.1 A 1.3 1.8 1.3
2.2 0.2 A 0.3 1.1 A 16 A 4.0 A 1.4 A 1.8
[4.1] [1.7] 0.4 0.9 0.9 1.4 0.0 0.5
5.1 0.2 3.5 1.7 0.2 0.2 1.2 1.5
[99.3] [98.7]
(2015 100 98.8 98.7 98.5 98.7 98.7 98.7 97.9 97.9
[102.3] [103.1] 101.9 104.7 100.5 100.6 102.2 103.9
(2015 100 102.7 102.5
[0.8] [1.1] A 0.1 0.9 0.0 A 0.4 0.8 | p 4 0.2
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2 05 20.8 2 09 5.6 2 85 2 8.1 2 15.1 1.4
5.7 4.3 2 0.1 0.7 NER! 2 1.4 N 1.8
16.4 2.0 NEW: 2 03 2 3.2 N 2 9.0 2 06
5.8 2 05 1.1 1.9 NEW: NEX: NEWS 2 5.7
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2017 2018 2017 2018 2018 0 12 2019
7.0 o) 2 70 0.3
13.2 3.7 6.9 6.2 (17.2) (A 14.2) (A 4.1) (13.2)
275 216 s 10.6 A 63
3.5 2.4 17.0 3.1 ( 33.4) (4 21.0) (A 11.4) ( 0.9)
124 46 A 49 6.4
3.2 4.4 2.0 7-9 ( 5.6) (4 9.7) ( 0.1) ( 19.5)
73.1 1.9 255 1.2
15.6 6.0 /-8 8.2 ( 22.0) (A 15.8) (A 2.7) (8.7)
51 370 s 111 66
73 423 48 0-9 (8.4) (A 4.8) (a 152 ( 26.0)
2019 .
2017 12 20183 6 9 12 20193 5
6 7 6 B 6 2 0 2
19 18 17 16 16 7 3 2 1
15 15 15 14 15 15 1 8
26 24 21 19 19 12 7 7
25 23 2 22 24 21 23 17
15 15 14 14 14 6 N 2 5
9 10 8 10 11 12 10 3




30

25

20

15

10

60

80

75

70

65

60

55

60.4

v

VAT 4

2008

09

10

11

12

13

14

15

16

17

18

19

50

70

60

50

40

30

20

10

*
Aﬂ» ,,c‘.‘,o«.

¢7 2882 5Ee0Y,

L 4 710[L 4 710[L 4 710[L 4 710fL 4 710fL 4 710fL 4 710[L 4 710{L 4 710{L 4 710[L 4 710[L 46
2008 | 09 10 11 12 13 14 15 16 17 18 119

IHS Markit



)

[2016 ] [2017 1] [2018 ] _ _

5016 5017 5018 2019 1-3 2019 4-6 2019 4 5 6
[8,446] [8,405] [8,235] 1,917 2,074 645 695 734
8,381 8,367 8,111
[a4.1] [A0.4] [A2.0] A6.0 Al5 A0.7 A9.3 6.3
A3.4 A0.1 A3.0

(A4.1) (3.3) (3.4 (A3.6) (7.4

[20,061] [31,676] [14,854] 4,610 3,013 1,069 1,074 869
19,508 30,837 16,192
[a5.0] [57.8] [A53.1] 40.8 A28.1 11.9 2.9 A60.3
A4l 58.0 A47.4
[7,641] [6,980] [6,967] 1,727 1,792 574 591 626
7,282 7,089 6,927
[a4.5] [A8.6] [a0.1] A2.2 2.2 A7.6 A10.8 33.9
A8.3 A2.6 A2.2

2,000
1,800
1,600
1,400
1,200
1,000

800

600

02 03

04 05

06 07

08 | 09

10 \ 11

14710147101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 710
12 13 14

|

4710
15

47101 4710
16 17

|

18 19

4 710r 46




il I
>
e
SOOI (11 -
INE—e.,

R |
O I *n
kX E ~oow
- b
AN e
1116- A,ff//‘)@
Ko

6.3

30

(0w DD
TR
|

Cm— e}
O — NN

& 3|
>

NN e
B 1111 9 ™

D
| 2224 - i
I PSR S|
2N, ¢ T
possihin]  TITHTTITEEK)
[t L2
N e
[TTTIT Sy S
fsn o] TITTITES XN
AN -

[
| 200N 111
OO I 1111 B

IRy
1 N ™
e T
S Il B,
H__ K]
| SO0 Bl e &
2O W 1y
— R
PR
[ S
I e
DD 111 E— ¢
[t
- Sl
)
e

SOOI 11— O
L TIES
EL IR
=R 1]
25 I

T ] |
2 —
>

SO I 1] 50 9
O |

2 -] R

0 I 111§

AU P

4 6
19

10

15

10

2009

-20 F

1
o o
=

20
0

-30

)

) (

VS

369123691236 9123 6 9123 6 9123 6 9123 6 9123 6 9123 6 9123 6 9123 6
2008 | 09 10 11 12 13 14 15 16 17 18 |19

3691

80

60

-20

-40

44
19

4701470147014 70014710147 1014710147101 471014710
09 10 11 12 13 14 15 16 17 18

|

14710
2008

-25

)

) (



10.

[]
53(1)%7 1 ggg;e I o018 10 12 2019 2019

[ 2.8] [ 2.4]
5 5 2.4 2.4 2.4 2.5 2.4 2.4

5 24 [ 461 [ 3.6]
R ;o 3.7 3.3 3.4 3.6 3.9 3.8

[ 1901 [ 166]
T ol 166 166 169 174 168 162
L =0 L4l 42 38 37 36 38 37
[ 121 [ 2ol ¢ 03 ¢ 03 ( 03 ( 02 (403 ( 0.2
1.5 1.8 1.9 1.9 1.3 1.3 0.7 1.0
[ 2.5] [ L[ ( 0.3 ¢ 0.9 ( 0.9 ( 00 (a0DP ( 0D
2.4 1.2 0.9 0.7 2.0 1.9 1.8|p 1.6
[ 5.7] [ 15 (a0.9 (a0 ( Lo (a0 ( L3 ( 42
4.8 0.9 0.0 0.6 A 0.4 A 6.0 A 0.3 A 2.5
6.6] A ¢ 0.2 ( 0.5 (a0.6 (a0.5] (a0.6] ( 0.7
6.1 2.1 2.6 1.2 0.3 A 0.3 A 0.6 A 2.1

[ 1.50] [ L1.61]
e ;o 1.62 1.62 1.63 1.63 1.63 1.62

[ 0.991] [ L.1i]
2 1 1.13 1.14 1.15 1.16 1.16 1.15
| busH 112.0 123.1 138.8 156.8 158.8 148.6
[ .11 [a L4] (220 (a0D] (a0 (az®6 ( LIHP ( 2.2
0.5 A 1.6 A 2.5 A 2.3 A 2.1 A 3.5 A 18P a1.8
[ 3.1] [ 1.5 (423 ( 1D (as5n| (alLDd ( LOPF (a1
3.0 A 0.8 A 0.2 0.2 A 6.3 A 7.5 A5.9P a7.2
[ 0.4] [ 1.4 C(a0.2 ( 00| (ain| ( 02 (ao0.4[P ( 1.3
0.7 0.9 0.9 1.5 A 0.8 A 1.3 A 0.3P  a0.2
. - 0.1 0.7]P 1.2
[ 0.5] (09l ¢ 00 ( 0B (a1 (202 ( 0.HF ( 0.9
0.6 0.5 0.7 1.0 A 0.6 A 0.8 A 0.3/P a4 0.4
_ n - . - 0.3 0.6/ P 0.6

(

)

2018

2012

500

2018

2019




)
)

NN
) o))
o))
o 1 <
T [e0]
P 1~
—
N~ mm -
©
< —
| 4
O -
— <t
~ I~ 1 Ra
—
< ]
~N
| 4 —
o ]
—
© i
~ 4 o
< 1 <
| 4
Py J
= 8
~ D 1
—
4 -
©
I R 1 ©
o
1 -
~ < <
~ i o
< i
| = .
o o
o
— ® ]
N~
I {1 o
< N o
N\ — ______m
MmO N @ +H4 o H ™ < N O 0o © < o o
! ! o~ N ~N — — — — —
N ™M
© ©
R I S 8 8 8 8 8 8 8
o <|o o o N o 4 & o © ~ © m 7"
ol =l g o NS © © 1 1 1 v v ..
T T T 0O o T 1 1 T ] 9
— -
foe) 0
~ 3 ] T
L = | =
N~ Mw ~ I~
~ ™~ Q ~
I © | =
©
~ 9 ~ 3
= | =
[To)
~ mu ~ 9
= | =
<t
~ Mm ~ 3
—— | —
™
~ mm ~ 9
| - | =
~N ~N
~ S ~ S
—— | —
— —
~ 3 ~ 3
= | =
o
~ mw ~ 9
—— | —
o)) o))
~ 5 ~ 5
| = I
2 2
~ s ~ 5
—_ N | ,
W © < N O W © < N O o o o o o o o o
. . . . . . . . . . =) =) =) S =) =) o =)
—A d 4 4 4 O o o o o ) @ ~ © [rs) < ™ ~
© © © © © © © ©

2011

2018



11

( () [1 (@) )
532%7 1 gg(l’ég 1 2018 10-12 | 2019 - 2019
[ 231 I 2.6 1| (¢ 0.1 ( 0.8 )|P 0.4)] « 0.3) a 0.1)|P 2 05)
2.7 2.2 2.3 0.9 |p 0.6 1.2 0.6 |p A 0.1
[ 241 1 251 ¢ 0.4 ( 0.8 )|P 0.4)] ¢ 0.3) A 0.1)|p 2 05)
2.7 2.2 2.3 0.9 |p 0.6 1.2 0.6 |p A 0.1
[ 531 I 141 ¢ 0.1 ( 2.9)|P 0.2 « 0.3) a 12)|P A 1.4)
4.7 0.8 0.0 1.6 |p 2.2 0.1 A 25 |p A 3.9
[ 091l 1 761l ¢ 1.0 ( 6.4 )|P 0.7l ¢ 0.4) A 06)|P A 18)
9.6 6.5 7.3 0.0 |p 1.9 1.7 A l17 |P A 5.4
[ 891l I 8.7 1l « 0.1 ( 4.8 )P Ll ¢ 0.1) 0.8 )|P 2 0.7)
7.9 6.6 7.7 1.0 |p 2.2 A 0.9 A 16 |P A 4.0
[ 071 T 21 ¢ 0.4 ( 0.2) ( ao0.1)p A 03)
0.9 1.2 1.3 1.0 1.0 |p 0.8
[ 071 T 11l < 0.4 < 0.1> < 0.2 >|P A 02>
0.8 1.1 1.3 1.0 0.9 |p 0.8
[ 051 101l < ao.o0 < 0.2 > 0.1 5| < 0.1 > 0.0 > 0.0 >
0.7 0.7 0.8 0.3 0.8 0.9 0.7 0.7
[ o571 [ 0097 < 0.1 > A 01> 0.0 >
0.9 0.7 0.7
[ 4021 I 381l ( ats ( 0.6) 35) ( at11) 0.2) 0.6 )
1.7 A 15 A 0.4 9.4 0.8 A 0.3 A 0.1 2.8
[ 531 I 7.0 1| ¢ 1.9 ( 1.2) 06) ( ao0.1) 0.6 ) A 08)
6.6 6.5 7.7 4.8 3.2 4.6 3.7 1.2
[ 051 I 0.9 1| < 0.2 < 0.2 > 0.0 5| < 0.1 > A 01> A 01>
0.7 0.8 0.9 0.8 0.8 0.9 0.8 0.6
[ o051 [ o081 < 0.0 > A 01> A 01>
0.9 0.7 0.5
[ o111 o047 < 0.1 < 0.3 > 0.1 5] < 0.1 > A 01> 0.0 >
0.2 0.3 0.3 0.4 0.5 0.6 0.5 0.5
[ o171l [ 037 < 0.1 > A 01> 0.0 >
0.5 0.5 0.5

2015

<A0.2>
1.1

<A0.2>
1.1

<A0.2>
0.8

®
< 0.1>
1.1

< 0.0>
0.9

< 0.1>
0.8



109

106

103

100

97

94

102

101

100

99

98

97

96

95

2015

2008

2015

14710?

14710
2010

130

120

110

100

90

80

70

200
190
180
170
160
150
140
130
120
110
100

O P, N W b 01 O N

O O O O O O O O o o o

2,600
2,500
2,400
2,300
2,200
2,100
2,000
1,900
1,800
1,700
1,600
1,500
1,400
1,300
1,200
)

)

100



12.

21,300 21,000 21,700 21,400
108 107 108
107
(%, B"AL K, )
: : e - 20184 20194F 20194E
20174 20185 20174 201855 10—12H 1—34 4—6 A 4 5 A 6 A
oz — ) L — b
(4 48 {7 % H %) -0. 048 -0. 061 0. 050 ~0. 062 0. 066 0. 054 0. 060 ~0. 068 0. 050 ~0. 063
= — o [ TIBOR
( 3 » A %) 0. 058 0.072 0.061 0. 064 0. 050 0. 034 0. 045 0. 050 0. 050 0. 035
£ =
W d & F B Y 0. 052 0.071 0. 049 0. 051 0. 094 -0. 023 0. 081 0. 044 0. 064 0. 135
3 = +H %
sFE Kk AT $ %% (TOPIX) 1,624 1,729 1, 683 1, 680 1,642 1,579 1, 568 1,618 1, 547 1, 540
H & & % Kl 20, 209 22, 310 20, 960 21, 995 21, 937 21, 006 21, 417 21, 964 21, 218 21, 060
M FH i
(% % * o) 112.13 110. 40 110. 81 110. 90 112. 87 110. 19 109. 85 111. 66 109. 83 108. 06
( % = — wu ) 126. 70 130. 35 129. 65 128. 46 128. 84 125. 17 123. 47 125. 55 122. 76 122. 05
(BE Y o+ - 1S ) 10. 08 9.97 10. 02 10. 04 10. 00 10. 22 10. 61 10. 23 10. 76 10. 85
H R 4 FE 78 4 7% ml 3,544, 403 3,830,017] 3,633,321 3,869, 696] 3,891,388 3,841,028 3,998, 168] 3,972, 683] 3,964,360 4,057, 460
(5 M . B A H) 20. 6 8.1 16. 6 6.5 6.0 4.3 3.7 2.9 4.1 4.2
o % os oy — o« o] 4B8L038[ 4914988 4,683,031] 4,966,863 4,999,845 4,956,935] 5,10, 839] 5,073,520 5,108,086 5,129,912
(& M . W M) (5.3) (1.0) (2.9) (A5.2) (16.3) (7.2)
17. 0 7.3 14.1 6.1 5.6 4.4 3.6 3.1 3.6 4.0
- % — =2 + v »| 9739925 10,024, 525| 9,816,948 10,082,592] 10,107,207| 10, 123,494 10,284, 725] 10,262, 167| 10,295, 863| 10, 296, 146
M 2 (2.0) (1.9) (3.5) (5. 4) (4.5) (A1.3)
(& M. HiF ) 4.0 2.9 3.7 2.7 2.5 2.3 2.5 2.5 2.6 2.3
- % — = + v »| 17,365 932 17,726,279] 17,473,610 17,800,890] 17,831,195 17,837,835 18,058,528 18,024,422 18,073,805 18,077,356
EoO% W B (1.3) (1.8) (2.5) (3.1) 0.7) (A0, 4)
k! o AL ) 3.0 2.1 3.1 1.9 1.6 1.7 1.8 2.0 1.8 1.7
ROAT S 3.0 2.1 2.8 2.9 2.3 2.4 2.6 2.5 2.8 2.4
W GE tL M8 % 4T 4 AS.9 Al 7 A26. 3 15. 4 15. 8 24. 6 19. 6 50. 1 28.7 A5 7

ii®5) 1.

© 00 N O U bk wN

a—/Lb— bk, —a [TIBOR, EfEFIEY

EfEFoEAIE 0 X, B 104 EE FhERIE v

AR GRPK Rv) 134 2 — v 7 B TURS, B Ofa—m) 134 v 2 —/S 0 7 BT AL,
HER YRR R, BRI o o,

TARH Y == E, RS ORTERY () k.
~ A=A by 7iE, FHEE,
(ot £

FATEHIE, &

Sz

175

=y

7%

O P ZRTH AT b AR,

O PRI AR,

WFEAT, HHGEITORE) OFERESORERY () H,
BB RATRIT. ENRETY (M TOME R OB ERRRE 25 T) OaiERY (B) Lk,

A, FFRGOE « B - U - AR, BIRT — 2 O,

A=A by 7 URERBME) 1, IFERINE~ =2 7 VeI ER L7z TRV EREAERS ) FOARITHVBREE 2 Fit,

MG EEE T ) 1A v H— N 7 EMNY 1T S,

7/19

-0. 064
7/19

0.029
7/19

-0. 135
7/19

1, 563

21, 466
7/19

107. 50

121. 27
7/18

10. 93



g USD) (_ERO) o0
14 | 1 134
112 NW X/ 1 132
-~\> A
110 ~7" \. 130 /19
108 UU\W\ 128 107.50
106 \V‘ '\\ m\ 126
104 / IV e 124
\4 \ ‘\/.\~,,\\ /19
102 y\/\/\’/f\’/\\ 122 121.27
100 120
3 4 5 6 7 ()
NEEDS
17
0.2 ()
TIBOR
0.1 V(
/19
] T\ [
TIBOR
0o | 0.029
/19
ot ;ﬂ -0.064
/// /19
10
10 —7
-0.135
-0.2
3 4 5 6 7
(@)

NEEDS

24,000 )
23,000 |
22,000 |
m i6
21 000 | 21,466
20,000
19,000
18,000
3 4
(D)
NEEDS
o8 < )
BBB
719
MW
06 | e~ BBB
0.629
A
1/ 719
- A
0.4 h e — 0.409
R . P S o~
~ 719
AA
0.2 | 0.313
AA
0.0
4 6
(@)

Bloomberg



650

550

500

450

400

350

300

250

200

150

100

50

200001 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19

(
(

50

100

150

200

250

300

1980 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 2000 01 02 03 04 05 06 O7 08 09 10 11 12 13 14 15 16 17 18 19

)

2000 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19

(1990 =100)

80.63

(95.4. 18)?\

75.83 (11.10.28) T

(85.9.22)
240.10 (85.9.20)

/

147.26
(98.8.11)

77.08

17

17

(

175

150

125

100

75

50

)

108.06
122.05

)




(1968.1.4 100 )
4,000 40,000
3,000 > 38,915 (89.12.29 ) 30,000
2,884 (89.12.18 )
89
7,054 (2009.3.10 ) /\/"\,\
2,000 | S M7 A\JA \ " 20,000
\V“/ v / W 21,060
1,540
1,000 ~_,_N\/A/ \/‘“ WA ,‘Av"w 10,000
89
o 695 (2012.6.4 ) o
1980 81 82 83 84 85 86 87 8 89 90 91 92 93 94 95 96 97 98 99 2000 01 02 03 04 05 06 0O7 08 09 10 11 12 13 14 15 16 17 18 19 )
NEEDS
1968 100
)
8 1 M\ 9 2 00 7 10 10 13 3
// 01 3 06 3 13 4 16 2
/ 06 4 06 7 16 2
08 10 16 9
Y \ / !
v \'\\ 10
4 | ‘.. .............
\JM/ TIBOR TIBOR
/ 0.035
V\ﬂ\_ﬁA Jj—//—/-_—\_——\ —.003
— W v TTeelel
0 e e e
10
-0.135
-2
1985 86 87 88 89 90 91 92 93 94 95 96 97 98 99 2000 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19
NEEDS Bloomberg ()
10 TIBOR




13

10 | 44 .0 AO0.1
441 Al.2
0
147101 4710[L 4 7101 4 710(L 4 71011 4 7100 4 7101 4 710{L 4 7101 4 710( 4 71010 4§
2008 09 10 11 12 13 14 15 16 17 18 |19
80
2019 - N
70 |
60 |
50
44.3 48-1
40 F 435 43.8 43.0 43.7 4.7 43.5 - 42.8
30 |

20

10

80

70

60

50

40

30

20

- 45.8 0.2
45.6 A28
14710 4 7101 4 71001 4 7101l 4 7101 4 7101l 4 7101 4 7100 4 7101 4 7100 4 7101 46
2008 09 10 11 12 13 14 15 16 17 18 |19
2019 - -
46.2 47.3 45.7 46.4
I 44.9 43.9 44.0 2.7 44.8




(2015 =100)

120

110

100

90

80

70

60
198587 89 91

L 4 7101 4 710] 4 710] 4 710
15 | 16 | 17

93 95 97 99200103 05 07 09 11 13 15 17 19

120

110

1 100

90

80

70

60

19
101.5 101.1 102.1 |103.2
( ) 0.09 -0.08 0.09  0.41
-0.08  0.06 0.01 0.39
0.20 -0.15 0.46 0.28
( y|l 0.25 -0.30  0.31 -0.01
( y [|0.32 -0.19 0.15 0.41
) [|-0.00  0.04 -0.07 0.10
) [lF0.01 -0.11  o0.18 -0.28
( ) 0.43 0.41 0.05 0.06
) -0.11 -0.11 -0.13 |-0.30
/ / /
1 1951/6 51/10 4
2 51/10 54/1 54/11 27 10 37
3 54/11 57/6 58/6 31 12 43
4 58/6 61/12 62/10 42 10 52
5 62/10 64/10 65/10 24 12 36
6 65/10 70/7 71/12 57 17 74
7 71712 73/11 75/3 23 16 39
8 75/3 77/1 77710 22 9 kil
9 77710 80/2 83/2 28 36 64
10 83/2 85/6 86/11 28 17 45
11 86/11 91/2 93/10 51 32 83
12 93/10 97/5 99/1 43 20 63
13 99/1 2000/11 02/1 22 14 36
14 02/1 08/2 09/3 73 13 86
15 09/3 12/3 12/11 36 8 44
16 12/11
36.2 16.1 52.4
18 2018 12 13
15 2012 11




4.0

2.0

0.0

-2.0

100

50

50

100

140
130
120
110

100

2019

90

+ 0.8% 80

+ 2.4%

70

1 7
2010

)

1 71 71 7|1 7|1 7|1 7|1 7|1 7|1
11 12 13 14 15 16 17 18 19

60

~
o

95

90

85

97

(2019 )

80

75

2008‘ 09

10

11 12

1/1 4/1

13

4/1 7/1

14

15

7/1 10/1

o

70

~
o’/

18 Ls

17

LOOK

10/1 1/1

100)

- (1990
I A 65.3

)

(2019
A 81.1

)

39|39|39(39|39(39|39(39|39(39
p000J 01 |02 | 03|04 |05]|06 |07]08|09

(2000 100)

‘3
1

0]11

9|3 9

12

‘3 9|3 9

13114|15] 16

‘3%3%39?9

17

39
18

:

1990

~

~

o

o’/



1)

é@m%ﬁﬂ:wow%bsmﬂﬁﬁﬁw) w@M¢6ﬂ:wow%D3mﬂ%ﬁ¥w)
—dtifEE ------- ik

130 130 | — i —mm---- Iy [
o LB —e— PR i .

120 | 120 | —o— Jull i

110 | 110

100 [oebay 100 [e

90 | 90 |

80 |

70

6 9 12 3 6 9 12 3 6 9 12 3 6 9 12 3 6 9 12 3 5(A)
2014 15 16 17 18 19 | ()

140 (201446 H =100 « F.0» 3 > H B#H 1)

1. REEEL. SRFEEER,. PR T TERROBIm 12X 9 1ER.
2. JEBIH, FEREE. FSENIBIEREERR. HIEIIBIEREE R, PERE R
@ TR OB 12K NEIFIC TERL,

130 r SRS BTS¢ A A & a s » S [ THUBGER GBI | 0BT HIBRIX 12 S
T CEBBOF L FHEICONT] 25,
120 ) 22 27
110 }
gl 4% H3E VR4
100 [ag JbyvE e g8
gl Tk BT B OKE, LE, EBE
90 | B o8 LB RS, Wik, BEE
. FEEAW [HiE., TH, #Hu, &)l
g0 | g 1A FEE [l L% EW
—o— b —— i L N TN
70 AL B RN 1IN ¥
6 9 12 3 6 9 12 3 6 9 12 3 6 9 12 3 6 9 12 3 5(H) T 8% WA, HUAL, KBk, ., KB, fogkil
Iy [E s, FI. EhR, &=
JL g, e, B, REA, K4y, Bk, BEIRE
ThAE skt




—
N
~

T B L S R
o o ©o o © © © o

JtiiE

— LB

1umﬂ1umﬂ1um%1umﬂlumwrumwrumwrumwrumwr
2010 11 12 13 14 15 16 17 18 |19
8.0
7.0}
6.0 |
5.0 |
20}
3.0 |
2.0 |
1.0
IHM%IHmﬂlﬂmﬂlﬂm%lﬂm%lﬂmﬂlHmﬂlﬂm%lﬂmwl
2010 11 12 13 14 15 16 17 18 |19
8.0 @)/ , ,
N e = [
— = M
6.0 |
5.0 |
20|
3.0 | (Qf"\
2.0 |
1.0

I IOV
12

1u1uw‘

I oIy
2010

11

({5
1.

1u1uw‘

I oIy
13

I IOV
14

I I IV
15

16 17

A, MBI Torm iR 12 &Y 1B, )
2. JEBIs, FUEEE, AR, REBE THEIA ] ORNERTRBIE T LHER A O R L2 97 A
A, ZR2REHORMY =27 ZAREARMEIR TS5 2 & TRIO AKZFHE L, WRFICTE

o
3. RPN, ALBIE. TR dbbE, RE. DUE, SUNENEFCRGE, SE, o R
FENELE, PIBIRFIC AR DI L, LB, R, DU D0 H0 7 511 R 23R

DN ENDFEE LRI,

1um%1umw

I

18 Lg

(9
(%)

)
()

e e e T

3)
o )
0o r 4[] AeifgiE
A R wE —-— e P
4 e
o [T
A
8
6 -
p e
2 F4710P4710F4710F4710P4710F47H)F4710F4710F4710FE
2010 11 12 13 14 15 16 17 18 |19
)
2.2
2.0
L8 |
1.6
1.4
L2t
Lo f
0.8 }
0.6
0.4
0214710F4710F4710F4710F4710F47m’1471%1471%1471%15
2010 11 12 13 14 15 16 17 18 |19
i)
2.2
2.0
1.8
1.6 |
1.4
L2
Lo
0.8
0.6
0.4  ——_—
0-2 14710F4710F4710F4710F4710F47H)F471%1471%1471%1E
2010 11 12 13 14 15 16 17 18 |19
(%)
1. JEATEE T—BMEERMRDL 12X 1B, FEF%E, s,

2. TRTOHIRTA— N A D&,
3. ARAE FHRAZOEEZIL, WA OMEITE £,

)
(%)

)
(%)

D)
()



2019 6

2019 7




15.

14.

14.

13.

13.

12.

12.

11.

2019

3.1

L 2.9

L 2.2 2.9

7 = el

2015 16 17 18

2019

0.6 A0.1

2016 |
0.6

17
0.5

N

0.2
1 4 710[L 4 710QL 4 7101 4
2016 17 18 19

2,000

1,800

1,600

1,400

1,200

1,000

800

0.6

0.9

19

2.72

1 4 7101 4 710

R

2016 17

4 710
18

46
19

140
130
120
110
100
90
80
70

230

210

190

170

150

130

110

CB 1985 100 1966 100
I CB)
121.5 A9.8

N

/

) 98.2( A1.8)
1 4 7 10 |t 4 7 10 [t 4 7 10 [1 4 6
2016 17 18 19
2000 100

125.3

7

A0.9

1471
2004

471
05

?

4715T
06

471

07

“r

471
08

“r

471
09

?

471
10

?

471
11

?

471
12

QT

471
13

CT

47
14

?

471
15

?

471
16

?

471
17

?

471
18

Tw
19

240
220
200
180
160
140
120
100
80

60

40



o o o o o o o o
=) =) =} =} S =} =} S
i, < N S <5} © < N =)
3 o~ o~ o~ - — - — —
=
o T — T T
\ = o < ¥ 9
(<)) et S —
' < A =i
Yo} ~T0
~ = quw o
o —
S . /
~ N~ S~o ~
— -~ 3
~ <
I
o
et 010. —
~ o
o
< & —
~ N~
=1 —
<
o [Te) o
s} ~ ~
Al:/l m
© .\\/ ©o
—
* 3 < L R
/ ~ N <
K <«
L s =
o
—
o o o o
S o ~ 2 8 3 S S
oo A ] i i )
< <
y o [} © < N o o © <t
o ™ Y] Y] o Y] o~ — — —
— T T T T T
[ee]
~ o . 9
.
< Ss
1// ~
N,
m \)\) K — o
— o ~ ~
— z._ ©
© \
N (7 ~ m. \ o
m_ N ~ ! S
I3 < , . I3
=
~ © [To)
0 o [Te] o o o o
— — =) =) 1 1 1
— — — —
o
oo —
] 1
T ['9)
< o
—
e
<
(=)
N =
D~ ©
—
o |[PF—
-
e
[=)
f———
D~ N~
—
S
e
o
f———
[
Q
S ~
—
! = [¥e)
[To) o [To) o [To) o
— — 1 i
o [ee] ©
' — m
™~ N
N~
—
3
[ee]
[To)
- —
o
T L L L I
o o o o
oo © <t o~ o = 3 3 2



40

30

20

10

-10

-20

3.5

3.0

2.5

2.0

5.5
22.4 19
i / K u
: N i \x\ v 5.0
= T =~ \ Wi \ A [
B\ M M m ‘l,' H—d
1 ] )
’ ",' v \ 4.5
\U -
i | Ikl il
~ L = -
1 4.0
[ 3.7 7
19
3.5
1 4 7 10 1 4 7 10 1 4 7 10 1 4 6
2016 17 18 19
3.5
3.0
i 3.0 F
26 2.6 31
- 2.5
2.3
2.0
2015 16 17 18 1 4 7 10 4 7 10 4 7 1001 469
2016 17 18 19

3
2
- 1
0
-1
2015 16 17 18 L 4 7 10t 4 7 10t 4 7 10|t 456
2016 17 18 19
5.0
4.5
4.0
3.5 18 12 20
3.0
»5 2.25 2.50
2.0
1.5
1.0
0.5
0.0

14710

2008

147
09

|

10

147ﬂ

11

147%147%

12

147
13

T

14

1471 1471 14719147
15 16 17

1 14710 14
18 |19

o O F P N N W O w s~ b
o o0 O o1 o o o o1 o O

45

-15



30
—————————a, °-2
————y
2.5 1_9 18
oy 17 a7 17
Rao TR0 a0 e
57 1.6 1.5
1 T4 1615 15 15 1.5
N 5.7y G-8X6.1) (6.1)(6.1) (6.1)(2:;1)
2 0.5
L
7 2016 17 18 |19
P01516 17 18
2016 17 18 19
56 30

-10 Al3
16 A7.7 A5.5
-20 17 7.9 16.1
18 9.9 15.8
46 0
14710|1471014710146 1224 7 10 1224 7 10 1224 7 10 124 6
e ) 17 18 19 2016 . 8 19
1
2 2 ( ) 16 13 17 27
18 15 21 19 10
3. 3,000 ( 4,000

/ 500




20

15

10

10

1.5
0.89

0.5r0.71 0.74 0.710.72

0.91 0.99

1.0 0.79 0.79
0.75

0.49 0.51

0.96

0.0‘

6 7 8 9 10 11 12

‘123456‘

2016
1. 15 10 17
17 7.5
2. 17 18
A2.1

18 1,361
2016 | 17 } 18
1
2

17 1.4 18 4.1

30

20

10

-10

-20

[y

>K

-2 7
2016

1r2 7 1r
18

16 14.9

A 78

12

30

25

20

15

10

0
0.52 0.49
0.49 04

6 7 8 9 10 11 12

10 1-2 4 7 10 1-2 4 6

0.48
0.46 . \ \ 0.44
0.44

0.42 o 0.42
&40§6 7891011121 2 3 4 5 6]
2018 : 19 ;
- o
4 =110.9

who

O



2012

100

160

140
130
120
110
100

90

L 471
2012

10

it

150 H

2012

100

16

| 471
012

100

ftat: "1“”"“|“”°“|“”“If‘6

~N N O OO O O O OO O O O

.10
.20
.30
.40
.50
.60
.70
.80
.90
.00
.10

g 19 15  14.0 ]
19 25 13.5 \
18 17 3.3 — ]
\-\‘
N \ i
e S
i 4 7100 4 71001 4 7100 4 7100 4 7 101 46
2014 15 16 17 18 19

1
2
16
3.
18 25 0.5
1.5

,\V\”\ 7 W

2015 16 17 18 19
15 1 -13 A45

18
1|4|7|10 1|4|7|10 1|4|7|10 1|4|7|10 1|4||‘

22

19

16

13

10

21

20

19

18

17

16

15

14



2012 100

20 18 1.6 150
18 1.7 140
15
130
10
120
5
oG "I : 110
0 ety 100
-5 90
| 80
-10 18 2.6 1 4 7 10 1 4 7 10 1 4 7 10 1 45
. 2016 17 18 19
} -15 1
2.
2016 17 18 19 2016 17 ‘ 18 |19 3. 2012/4-13/3=100
140 2012 100
5.8 130
/ 120
I 5.1 110
— o ———l
L e 100
.............. T 90
i 2.8
17 5.1 40 7.2 80
18 5.2 4.1 6.8
70
1 4 7 10 1 4 7 10 1 4 7 10 1 456
2016 17 18 19 2016 17 18 19




O R NWMOOLO N

106

104

102

100

98

2019 - 1.8
2019 - 2.0
19 i1,
\ 19 :1.8
19 2.0 V'
19 A0.4
18
.9 1.4
5
2016 ‘ 17 18 ‘19 2016 17 ‘ 18
2016 100

—~
o o/

2016 17 18 19

~
o o/

2016

100

110
108
106
104
102

:O.9w
/

v

100 :A4.6
AQ. A6.3
98 Al. A47
1. A4.9
96
147101 4 7101 4 710 1471001 4 71001 4 7101 46
2016 18 2016 17 18 19
17
10
AT.2
A3.1
5t A10.5 \‘
0 \
N _,_\
-5 | \‘
_10 |
Vi
-15
1 4 1 4 1 4 7 10 1 4 6
2016 18 19




115

110

105

100

95

125
120
115
110
105
100
95
90
85
80

100

19
19
19

[ NI
o~

2016

wWww
1O

108

106

104 |

102

100

98

96

64

62
60

58
56
54
52
50
48
46
44
42

100

0.5
3,000




14
13
12
11
10
9
8
7
6 18.2
5 6.6 k{//
| i3 %
3 : e
147101 47100 4 71001 4 71011 4 7100 4 7101 4 71011 %
2012 F 13 r 14 F 15 F 16 r 17 F 18 rlg
3.5
3
2.5
2
1.5
1
0.5
0
-0.5 |
1t 13 1.3
-1.5
1 4 7 10 1 4 7 10 1 4 7 10 |1 4 6
2016 ‘ 17 18 19

9.9

8.6

7.5

3.8

3.1

O O P P DN W W & b o
o 01 O 01 O U1 O U1 O U o

7,000
| 16,000
| \\N 1 5,000
I 1 4,000
- \\J { 3,000
i"J 1 2,000
! 1 1,000
0
147104710471047104710471047104710471Q04710471Q04(7
2008 | 09 10 11 12 13 14 15 16 17 18 |19
2014 10
19
0.75
B l 0.0
%4
147100471001 471004710014 71004 7101 4 71001 4 7101 4 7101 4 7101 4 7101 46
2008 | 09 10 11 12 13 14 15 16 17 18 |19
2014 A0.40




28
26
24
22
20
18
16
14
12

1
o

3 1017 24]1 8 148

6 7

14,000

12,000

10,000

8,000

6,000

O O P P N N W W

o 01 O o1 O o1 O 01 o O

6 7

18

3 10 17 24|1 8 15

140

130

120

110

100

85

75

65

55

45

35

25

10 17 2411

6

10 17 24

6

1.15

1.25

1.35

1.45

1.55

1.65

1.8

1.2

1.0



GDP |1 GDP
10 1,000
2018 2018 2018 2017 | 2018 1 2017 | 2018 19 2017 | 2018 19
12,649 4,972 39.3 19 | o8 | 22 31 | 11 | o6 [ 20 28 | 24 | 24 | 24
32735 | 20494 62.6 22 | 29 | 31 23 | 39 | a05[ 04 | a00 44 | 39 | 36 [ 36 | 37
3,699 1711 46.3 30 | 18 | o4 49 | 26 | 06 63 | 58 | 57 | 54 | 55
34115 | 13,669 401 24 | 19 | 18 29 | 09 | a04f 09 91 | 82 | 76 | 75
8,289 4,000 48.3 25 | 15 | 17 33 | 10 | a20| 07 38 | 34 | 31 | 31 ILO
6,473 2,775 42.9 24 | 17 | 14 23 | 03 | 05 [ 21 94 | 91 | 86 | 86
6,048 2,072 343 18 | 07 | 05 37 | 05 | a08[ 09 112 | 106 | 101 | 99
4,645 1426 30.7 30 | 26 | 27 32 | 03 | 18 [ 03 172 | 153 | 138 | 136
6,647 2,829 42.6 18 | 14 | 20 18 | 08 | a29| 14 44 | 41 | 38 [ 38
848 704 83.0 17 | 25 | 23 55 | 58 - - - 32 | 26 | 24 | 24 | 23
14,397 1,631 113 16 | 23 | 05 23 | 29 | 46 [ 09 | 33 65 | 65 | 47 | 45 | 44
2,517 1418 56.4 24 | 28 | o4 11 | 38 - - - 56 | 53 | 52 | 52 | 52
139,538 | 13407 9.6 68 | 66 | 64 | 62 66 | 62 | 54 [ 50 [ 63 39 | 38 - - -
5,166 1,619 313 32 | 27 | a15 25 | 13 | 19 [ a17 37 | 38 | 41 | 40 [ 40
2,360 589 250 31 | 26 | 23 50 | 36 | 58 [ao07 38 | 37 | 37 | 38
748 363 485 38 | 30 | 54 05 | 12 - - - 32 | 28 | 28 | 28 | 28
564 361 64.0 37 | 31 | 38 | a34 104 | 70 | 21 | a07 22 | 21 - - -
26,416 1,022 39 51 | 52 | 51 43 | 42 | 82 | 26 55 | 53 - - - e
3,239 354 10.9 57 | 47 | 45 43 | 31 | 20 | Ao 03 34 | 33 | 34 | 33
10,660 331 31 67 | 62 | 39 Al4| 82 |a113| a21 57 | 53 - - -
6,779 487 7.2 40 | 41 | 41 18 | 36 | 15 [ a 40 12 | 11 | 10 | 11 | 09
9,458 241 2.6 68 | 71 | 68 | 68 95 | 102 | 93 [ 102 [ 96 22 | 22 - - -
133422 | 2717 2.0 72 | 68 | 58 44 | 36 | 43 | 31 - - - - -
20,833 1,868 9.0 11 | 11 | 05 25 | 11 | a39| 71 - - - - -
12,474 1,223 9.8 21 | 20 | 12 A03| 02 | a28|a34 34 | 33 | 35 | 35
4,456 518 116 27 | a25| 458 17 84 | 92 - - -
8,200 766 9.3 74 | 26 | a26 88 | 16 | 439 a 13 109 | 110 | 138
3,320 782 236 A07| 22 | 17 - - - - - 59 | 60 - - -
5,773 368 6.4 14 | 08 | a34 A03| 11 | 46 | 07 275 | 2711 | - - -
GDP 1 GDP IMF




2019 2019
2017 2018 18 19 19 2017 2018 | 2017 2018 2017 2018 2019 2020 2019 2020
10-12 1-3 4-6
0.5 1.0 0.8 0.3 0.8 0.9 0.7 0.7 4321 43212350 | 2371 40 35 1.0 0.5 0.7 0.6
(a36) | (a4.1)] (188.9) | (192.0)

21 24 22 17 18 2.0 18 16 A38| a43]| 1062 | 1058 A 23 A 23 23 1.9 2.8 2.3
16 2.3 2.0 16 21 2.0 24 2.0 A03| a04] 901 906 A28 A 26 15 1.9 13 2.0
15 17 1.9 14 14 17 12 12 A10| a06| 868 85.0 32 3.0 13 15 12 14
15 18 2.0 14 16 2.0 14 16 1.0 17 639 59.8 8.0 74 0.8 14 0.7 12
1.0 18 1.9 12 11 13 0.9 1.2 A27| a26| 985 98.6 A 06 A 07 13 14 13 13
12 12 14 1.0 0.8 11 0.8 0.7 A24| a21| 1313 | 1321 2.8 2.6 0.1 0.9 0.0 0.6
2.0 17 17 11 0.9 15 0.8 04 A31| a27| 981 97.0 18 0.8 2.1 1.9 22 1.9
2.7 25 2.3 1.9 20 2.1 20 2.0 A18| a14| 871 86.9 A 33 A 39 1.2 14 1.2 1.0
0.5 0.9 0.9 0.6 0.6 0.7 0.6 0.6 04 0.3 418 405 6.7 9.8 11 15 1.0 15
37 2.9 39 5.2 5.0 5.2 5.1 46 Al5]| 28 15.5 14.0 21 7.0 16 17 14 2.1
1.9 1.9 18 13 - - - Al15| a12| 407 407 A 26 A21 21 2.8 23 25
16 2.1 22 18 2.6 25 2.7 2.7 A39| a48| 468 505 14 04 6.3 6.1 6.2 6.0
1.9 15 18 0.5 0.7 0.6 0.7 0.7 2.3 2.8 39.8 407 49 a7 2.6 2.8 24 2.5
0.6 13 0.5 0.3 0.8 0.7 0.9 0.9 A20| a19| 355 35.0 144 11.6 25 25 - -
15 24 2.6 22 2.9 2.8 5.5 2.0 0.1 0.1 46 35 2.7 3.0 - -
0.6 04 0.5 0.5 0.8 0.9 5.8 40 1069 | 1083 16.0 17.7 2.3 24 - -
38 32 32 2.6 31 2.8 33 33 A25| a18| 289 292 A 16 A 30 5.2 5.2 5.1 5.1
38 1.0 0.3 A 03 0.2 0.2 A24| a36| 552 56.2 30 23 47 48 - -
2.9 5.2 5.9 38 30 3.0 3.2 2.7 A04| a10]| 399 396 A 07 A 26 6.5 6.6 - -
0.7 11 0.8 0.7 11 1.2 11 0.9 A09| a03] 419 421 11.0 7.7 35 35 - -
35 35 34 2.6 2.7 2.9 2.9 22 A48 | a46| 582 575 30 3.0 6.5 6.5 - -
36 34 2.6 25 31 3.0 30 32 A70| a67| 698 69.8 A18 A 25 73 75 72 74
34 3.7 41 41 43 49 47 34 A79| a68| 841 87.9 A 04 A 08 21 25 14 2.3
6.0 49 48 41 42 44 43 40 Al1ll1| a23| 540 536 ALl7 A 18 16 1.9 16 2.0
- - - - - 55.8 573 55.8 A67| a52]| 571 86.3 A 49 A 54 Al2 22 A 18 2.1
111 16.3 224 19.9 180 19.5 18.7 15.7 A23| a36| 283 29.1 A 56 A 36 A 25 25 A 26 16
A 08 25 25 A 21 A l9 A 15 A92 | A46 17.2 19.1 14 83 18 21 - -
5.3 46 5.0 49 42 44 45 A44| ad4| 530 56.7 A 24 A 34 12 15 1.2 17
IMF 33 3.6 32 34
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