2018 0.5 1.9
(D)
2016 2017 2016 2017 2017 2018
28 29 28 29 10 12
5 6 0.2 A 0.2 0.5
1.0 1.7 1.2 1.6 .1 3 0.8 A 0.9 1.9
.6 .0 2.0 1.0 1.0
(0.4) (1.2) (0.4) (1.2) (0.8) (0.0) (0.3)] (A 0.3) 0.6 (0.6)
(0.1 (1.0) (0.3) (1.0) (0.5) (0.1 (0.4)] (a 0.3) 0.7 (0.5)
0.1 1.0 0. 0.8 0.8 A 0.7 0.3 A 0.2 0.7 0.4
5.7 2.7 6. A 0.3 1.3 A 1.3 A 3.0 A 2.3 A 2.7 (A 0.1
0.6 2.9 1. 1 0.5 1.2 0.8 0.5 1.3 (0.2)
(A 0.2) (a 0.D)] (A 0.3) (0.1)] (a 0.1 (0.4 (0.1)| (a 0.2) (0.0)
(0.3) (0.1) (0.1) (0.2) (0.3)[ (a 0.1)] (A 0.0)] (a 0.0) 0. (0.0)
1.3 0.4 5 0.7 0.4 0.1 0.1 0.0 0 (0.0)
A 0.1 .2 ; 4 5.4 A 2.9 A 0.6 A 0.4 A (a 0.0)
(0.6) (0.6) (0.8) (0.4)] (a 0.3) (0.6)[ (a 0.1) (0.1) (a 0.1)
1.7 7 3.6 6.3 0.2 1 2.1 0.6 (0.0)
Al 4 A0 4 1.9 A 1.5 3.3 (a 0.2)
1. 1.8 1. 1.6 A 0.
1. 1.4 1. 1.4 A A 0.
3. 1. 2.7 1. A 1.
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2016 2017 2016 2017 2017 2018
28 29 28 29 10 12
v 15 . 17 0.8 0.8 0.3 | A 0.4 0.4
1.2 2.1 2.0 1.5 1.1
538.5 546.6 539.4 548.7 545.2 549.5 551.0 548.9 551.3
(a 0.2 (1.5 (a 0.2) (1.8) (1.0) (0.1 0.7 (a 0.2) 0.6 (0.6) 548.2
(a 0.4) (1.2)| (A 0.1) (1.4) (0.5) (0.2) 0.7 (a 0.2) 0.7 (0.5) 412.4
A 0.5 1.2 | a 0.2 1.2 0.8 | a 0.7 0.9 | a 0.0 0.3 (0.2) 305.5
4.9 4.4 5.9 .6 1. A 0.7 A2 A 1.8 2.0 (a 0.1) 16.5
A 0.3 3.5 0.5 4.0 0.8 1.5 0.8 0.7 2.0 (0.3) 89.7
(A 0.2)| (A 0.D)](a 0.3) O.D]|(a 0.2) (0.4) (0.2)|(a 0.2) (0.1) 0.7
(0.2) (0.3) (0.1D) (0.4) (0.4)| (a 0.1) (0.0) (0.0) 0.3 (0.1) 135.8
1.1 0.8 .2 1.3 0.7 0.2 0.1 0.1 (0.0) 107.9
A 0.9 2.8 .6 3.2 5.3 | A 2.1 A 0.3 0.1 5 (0.0) 27.9
(1.4)|(a 0.0) (1.1)|(a 0.1)](Aa 0.2) 0.7 (a 0.49)|(a 0.2) (a 0.2 3.1
A 6.9 11.2 | A 3.1 10.4 | A 0.5 2 2.9 0.2 0. (0.1) 101.0
A 14.6 12.2 | A 9.3 11.7 0.4 | A 0.6 5.5 1.4 (a 0.2 97.9
1.4 1.6 1.3 1.6 0.9 0.4 0.1 ]| a 0.1 0.3
0.3| 4 0.2 a 0.2 0.1 0-2 L] 402 -0
A 0.3 0.1 .1 0.5
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3.2 3.9 3.7
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(4.5) (a8.2)
3.2 a6.2
1.2) (3.3)
0.8 2.3
(2.0) (a0.7)
3.3 2.0

[ ] < >
forr 1) el [T 1 oo 10 12 | 2018 2018
) — [40-1] 0] 0.3) (40.2) ©.7) (1.2) (40.3) 0.2) —
0.1 0.9
[2.5] [1.2] (a0.4) (1.8) 1.6) (A0.9) 1.6) (0.8) —
N 2.1 1.5 1.1 2.4 3.8 2.9 3.9 4.3 —
[2.1] [1.6] 0.2) @.1) .1 (al.1) 1.4 (0.8) —
N 1.8 2.1 1.7 3.5 4.3 3.3 4.4 5.0 —
— — — — — — <A0.7> <0.2> <A0.1> <a0.2>
[a1.7] [40.3] (40.6) (0.5) (al.4) (a1.6) (40.2) .9) —
N AL6 0.4 0.5 0.1 A2.2 Al3 A3.9 Al2 —
[a1.2] [40.1] 0.2) 1.0) (a2.4) (40.8) (al.4) (1.3) —
( N Al2 0.7 1.8 1.5 Al3 A0.6 Ald Al —
[142.5 ] [40.6] [1.9] (1.3) (40.6) 0.4) (1.3) (al1.7) (1.4) —
— A0.2 1.9 1.9 1.4 1.3 1.5 0.6 1.7 —
[6.6 1 [43.3] [40.7] (A0.5) (a0.6) 1.2) 1.8) (43.0) .7 —
( — A3.4 A 0.4 0.1 Alll 0.1 0.2 A2.5 2.6 —
[13.0 ] [1.1] [0.4] 0.3) (0.5) (40.8) 1.2) (a1.5) 1.8) —
( — 0.0 0.9 1.1 1.2 0.3 40.3 A0.8 1.9 —
[1.7 ] [4.1] [2.4] 0.4) 1.0) 0.2) (0.6) (a2.5) (2.0) —
( — 3.4 2.3 1.4 2.1 1.6 2.2 0.1 2.5 —
[6.0 1 [a1.9] [2.8] .9 (a40.9) (al.4) (0.6) (a1.3) (0.6) —
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[438.6 ] [al.6] [5.8] (a0.6) (a2.2) (5.1) 9.3) (ad.4) (a1.8) (1.9)
— 3.1 2.5 Al.6 A2.7 Al.8 2.6 Al5 A5.3 3.3
2018
2017 283,027
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[2016 ]

[2017 ]

5016 5017 2018 1-3 | 2018 4-6
[ 3.3] [ 2.0]
. R A 8.9 A 9.1 2.2 A 10.8 A 14.3
[ 9.1] [ 5.8] 2.2 (a 19.5) 4. (a 19.2)] (a 32.4)
50 8.4 A 5.4 A 0.4 A 29.9 1.3 A 36.9 A 44.4
[ 241 [ o.1a] (a 12.1) 17.7) (21.4) (a 5.9) (a 7.1) (a 2.4)
4.1 A 4.3 A 15.6 1.5 5.5 3.5 A 5.6 A 2.9
[a 4.5]] [ 3.2] (0.3) ©.4) 0.5) (a 0.3) (a 0.2)
A 3.2 3.8 1.5 A 1.6 0.3 A 3.3 A 1.7
[a 0.91] [ 2.8] 0.1) 0.5)
0.6 3.2 2.5 A 1.4
500
50
2016 2017 2018
59,737 59,763 59,789
0.0 0.0 0.0
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2016 2017 2017 2018 2017 2018
0.3 A 3.9 A 3.7 1.7 A 3.0 2.0
A 15 A 55 A 4.9 0.2 A 5.6 0.7
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[2016 ] [2017 ] 2017 2018 2018
2016 2017 10 12
[A 0.1] [4.4] 1.6 A 1.3 1.3 0.5 A 0.2 A 1.8
1.0 4.1 4.6 2.4 1.9 2.6 4.2 A 0.9
[a 0.6] [3.9] 0.8 A 1.1 1.9 1.6 A 1.6 0.3
0.8 3.3 3.1 1.5 2.2 3.6 3.3 A 0.2
[a 5.3] [1.9] 2.2 3.4 A 1.9 A 0.6 0.6 A 1.9
A 4.0 3.9 1.9 3.9 2.4 1.7 2.5 2.4
[94.5] [94.6]
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[0.7] [0.8] 0.5 A 0.2 0.8 1.0 0.2 |P a4 0.5
0.4 1.1 1.1 1.1 1.1 1.3 1.3 |P 0.7

2. 7%
3.8%



2010 100

1o (2010 100 2010 100 ./ 140
115 150 130
110 140 120
3.9
105 110 =
100 130 100
95 120 ¢, .
90 :
110 go
8 100
80 70 0.6
75 F 19 60 f
70 . (80 50 L4710l 4 710fL 4 710L 4 7101 4 710QL 4 710L 4 710[L 4 710L 4 710QL 4 710 46( )
1 4 710L 4 710|L 4 710|L 4 710QL 4 710[L 4 710L 4 7100 4 710 4 7101 4 710 469 ) ’1 ’1 ’1 ’1 ’1 ’1 ’1 ’1 ’1 ’l
2008 |1 09 |1 10 |1 11 |l 12 |l 13 |1 14 |1 15 |1 16 |1 17 |l 18 ( ) 2008 09 10 11 12 13 14 15 16 17 18 ( )
50 120
40
30 110 A0.4
20 é{////// 100
10 T o 0.1
0 ::!.‘=| Ao n 0 !“ll“ih:v:x_... 90 A0
. :
[TLU
-10
20 80 1.7
-30 70
-40
-50 60
L 47100 4 7100 4 7100 4 7101 4 710[L 4 7101 4 7101 4 7100 4 7100 4 710k 46 ( ) 14710’14710’14710’14710’14710’14710’14710’&4710’14710’14710’146( )
2008 | 09 10 11 12 13 14 15 16 17 |18|C ) 2008 |09 10 1 12 13 14 15 16 ol )




2018

2015 2016 2017 2018
4.8 4.4 12.0 23.6 2.0 2 5.1 2 9.1 2 0.0
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10.1 58 2 0.5 2 0.7 2 0.4 2 6.4 2 1.6 2 10.2
(@D)

2016 2017 2016 2017 2017 0 12 2018
52.6 5.5 0.0 0.2
1.5 13.2 10.0 6.9 o (a2 (a1 3
6.4 4.0 2.5 2 8.5
A TS 35.5 9.8 17.0 (1.1) (a 0.9) (A 7.8) (a 0.4)
2.0 495 2 0.0 5.0
6.2 3.2 10.2 2.0 (3.3) (A 3.4) ( 2.8) ( 2.8)
19.7 3.4 5.8 1.4
1.5 15.6 13.1 7.8 (4 0.1) (A 0.4) ( 0.7) (1.1)
322 12.2 A 10.4 2 2.0
1.6 73 2.9 4.8 ( 8.9) (a 7.1) (A 9.1) ( 6.4)

2018 .
2016 12 2017 3 6 9 12 2018 3 6

7 10 12 15 16 17 16 13
4 8 1 15 19 18 17 15
9 11 13 14 15 15 15 11
10 12 17 2 26 2 21 21
18 20 23 23 25 23 24 21
1 5 7 10 15 15 14 12
2 4 7 8 9 10 8 5




25

20

15

10

60

40

20

-80

80

IS

70

65

60

55

61.4

50

10

Nikkei

Nikkei

L oo *
*e3. N o
“‘o’ X L

L 4 710[L 4 7101 4 710{L 4 710[L 4 710fL 4 710[L 4 710 4 710{L 4 710L 4 710fL 4 A
2008 09 10 11 12 13 14 15 16 17 18

Markit Nikkei Nikkei




)

[2015 1] [2016 ] [2017 1] _ _
2015 2016 5017 2018 1-3 2018 4-6 2018 5 6 7
[8,812] [8,446] [8,405] 2,041 2,107 767 690 702
8,684 8,381 8,367
[A9.4] [A4.1] [A0.4] Al8 A3.7 A4.3 A2.2 Al 6
A9.0 A3.4 A0.1
(A4.]) (0.2) (6.5) (A5.49) (0.8)
[21,123] [20,061] [31,676] 3,272 4,193 1,043 2,195 1,127
20,358 19,508 30,837
[12.7] [a5.0] [57.8] A20.4 A76.6 A2.3 A86.1 2.5
8.9 A4.1 58.0
[8,007] [7,641] [6,980] 1,767 1,753 663 467 579
7,950 7,282 7,089
[A11.3] [a4.5] [a4.5] 6.5 A8.1 A6.0 A15.8 0.6
A9.0 A8.3 A2.6

2,000

1,800

1,600

1,400

1,200

1,000

800

600

L4710
2000

)

|

4710
01

4710
03

4 710
02

4710
04

4 710
05

4 710
06

47101 4 710
08

09

4 710

4 710
10

4710
11

4 710? 4

4 710
12 13

7101 4 710
14 15

4 710
16

417

4 710
17 18




30

O — OOIONINNN

A 1.6

11}

e
B E]
LK

R ]
] >
119"~ @
O 1 2
B>
10 oot W
[ ]
Y

4

C—

2 1119 wnond
L LK Ak
o (O] &<—rn
i J

N__IH-<A

P, I >
B S~ e
N —
LS
11111 o SN2
W O 6
D I 111111115 9
|| 3T W
N EoX
111 B 20O, X8
] TR
R 11 ¢

[y
[ T

by LINTESw 2
o 1111 5 o

Iy <3
] R oiaa K >

— T

[T
DD ] s @
DOW 1%

RN 1 ke

XS
ARSI I - &
A0 I e

K3
Sty I RO &
DO | g

— [T

P )
| B0
BTl
| 1] ReRee-- g
| KO —= o 5%

o _______,10

(o=
SOOI 1 - O
o Il || 235,

by LR
XN 1
X5 I
e I
iR
sl | 1111 5% 0
[l DO e B
(IR
S11 Y

N JIHEX
o I 1111111 ¢

S ILTTTTTE LN

20

o o

bl LTTTEX A \

18

17

12

11

2009

-10 F
-20 F

-30

)

) (

© o
o
o
—
o~
o
™
o
—
@ ©
©
™
o
—
® 10
\ ©
™
B
—
o <
> 1 © -
™
o
—
® ™
o
™
B
—
®
o
™
o
—
D
©
)
o
—
@ o
o
™
B
—
© o
) ©
)
—
o &8
=)
4 © g
™
o o o o o o o
© © < N Y 5
I~
[ee]
=1
| — @
o
=1
N~
~ 3
<
|~ @
o
=1
©
71
<
| —
o
> N
71
<
| | =
Q
<
71
> M
< | =
£ N
™
> 5 S
& <
Av
< N
N~ N
—
Av <
rd —
- Q
—
~ 3
<
| —
S|
o
~ 3
<
| —~
Q
~ O
=
<
| —~
2o
N~
S
< N
—
n o 1w Te)
= N

)

) (



10.

[1
12016 1| 12017 1
2016 2017 2017 10 12 (2018 2018
[ 3.1] [ 2.8]
30 5 7 2.7 2.5 2.4 2.5 2.2 2.4
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TIBOR
0.077 0.058 0.059 0.061 0.063 0.068 0.089 0.096 0.078 0.087
-0.051 0.052 -0.046 0.049 0.049 0.059 0.041 0.046 0.038 0.050
(TOPIX) 1,355 1,624 1,400 1,683 1,771 1,786 1,761 1,783 1,762 1,729
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1 10.69 10.08 10.62 10.02 9.80 9.91 9.90 9.82 9.95 10.07
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