I. ZHAEREEK

1. MYEHRGD PER

201757 —9 REl (1 XEH) OEFERNLLERE(L. ATHILLO. 3%1E (FFE1.4%1E) &LG-o71-,
(SREfE, FEFEEFHL,. ( YNEITFEFE. %)
20154F | 20164F | 20154E1F | 20164F % 20164F 20174F
CEm27) | CPptest) | CEmeTEE) | ChesEi) | 7—9H | 10—12H | 1 —3H | 4—6H | 7—9H (F5E)
FEFENBRIZH (GD P) 0.2 0.4 0.3 0.6 0.3 —
(BT HE AR R) 1.1 1.0 1.3 1.3 0.9 1.6 1.0 2.6 1.4 —
GUESREIEY =) 1.0 1.6 1.5 1.4 1.7 —
E5| A s % 0. 7) (0. 4) (1.2) 0.5)] (A 0.1) 0.1) (0. 1) 0.9 A0.2 (AO02)
& [ s L (0.5) (0.3) (0.9) (0.6)] (A 0.2) (0.2) (0. 1) (0.5) 0.0 (0.0)
B e f& 78 & S H| A 0.3 0.4 0.6 0.7 0.4 0.1 0.4 0.7| A 0.5 (AO0.3)
E Gi (ES | A 1.6 5.6 2.8 6.6 2.9 0.3 0.9 1.1 A 09 (AO00
B M A % & H 1.1 1.3 0.6 2.5| AO0.1 1.9 0.5 0.5 0.2 (0.0)
B M £ B £ &) (0.6)| (A 0.3) 0.4)| (A 0.4)] (A 0.5 (A 0.2 (A 0.2) (0.0) — (0.2)
/N Y = % (0. 2) 0.1) 0.3)| (A 0.1) 0.0)[ (A 0.1) (0.0) 0.4 A 0.6 (A 0.2
BT e #&TH B S 1.7 1.3 2.0 0.4 0. 0.0 | A 0.0 0.6 AO0.1 (AO0.0)
NI EEE AR A 2.1 A30| A1.9| A32] A04]| A27 0.1 58| A 2.5 (A O0.1)
Mg - — 2 i H (0. 4) (0. 6) (0.1) (0.8) (0. 4) (0.3) (0.1)] (A 0.2) — (0.5)
g - H— v 2 Ol 2.9 1.2 0.7 3.2 2.1 3.0 .9| AO0.2 1.5 (0.2)
Mg - —E XD A 0.8 A 2.3 0.2 A 1.3 0.1 1.2 1.4 1.4 A 1.6 (0.2)
i 5a S i G 0.5 1.3 0.9 1.7 0.7 0.6 0.4 0.6 0.1 —
FEEEAAFTE(GN 1) 2.8 1.2 2.8 1.O|] AO0.1 1 0.2 0.7 0.6 —
FEEHE B EFE B M 0.7 2.6 1.3 2.2 0.7 A 0.2 0.3 0 0.5 —
(ﬁ%)EEEE§§%§1%2E§%£%3x4hﬁé@%ﬁk&éﬁ):%@E




(4 B, ZEEEEEaTE,  C )PIEFSE, %)

20154F | 20164F |20154E/ | 20164F & 20164F 20174F

CERRTHE) | CEpkestE) |CEp2Ta )| CEp2sEE)| 7 — 9 A [10—12H |1 -3 H|4—6 A 7—9H GH5E)  (G5)

4 HENBH(GD P) 0.0 0.5 A 0.0 0.6 0.6 — —

- 3.2 1.3 2.7 1.1

(A4 R L) 0.9 1.6 0.7 1.0 1.7 — —
(52%0) 530. 2 537.0 532.0 537.9 536. 6 539. 2 539. 1 542. 4 — — 545. 8
o e %L (1.2)| (A 0.1) (1. 1) 0.0)] (A 0.1) (0. 4) (0. 2) (0.9) 0.0 (0.0) 539.1
5§ [ = L (0.9)| (A 0.1) (0.9) 0.2)] (A 0.2) (0.5) (0. 1) (0.5) 0.1 (0.1) 405.4
B A &8 & S 0.1 | A 0.0 0.5 0.3 0.3 0.5 0.2 0.5 A 0.4 (A 0.3 302.9
B MW E = A7 4.7 2.7 6.2 3.0 0.9 1.6 1.4 A 0.2 (A 0.0 17.6
B M & % & fH 2.0 0.4 1.1 1.7] A 0.3 1.9 0.9 0.8 0.6 (0.1) 84.9
R M £ B £ @) (0.6)]| (A 0.3) 0.3)| (A 0.0)] (A 0.4)]| (A 0.2)| (A 0.2) (0.0) — (0.3) 0.0
N Y = 3 (0.3)| (A 0.0) (0.3)| (A 0.2) 0.1)| (A 0.0) 0.1) (0.4)] A 0.2 (A 0.1) 133.8
BT B #E W B 3 1.7 0.9 1.7 | A 0.1 0.5 0.2 0.1 0.5 0.2 (0.0) 107.0
N EEBEARKE| A 08| A3.8] AL4| A35| A03| ALY 0.6 6.0 | A 1.8 (A 0.1) 26.8
W1 - — B 2 il (2.0) (1. 4) (1.6) (1. 1) (0. 1) (0.1)| (A 0.2)| (A 0.2) — (0.6) 6.7
g - — B 2O 3.8| AT7.3| AO07| A 3.4 0.0 5.5 6.0 | A 1.1 3.0 (0.5) 96.6
Mg« H—e 20l A| A 6.8 | A 149 AS89| A95]| AO0.8 5. 4 7.7 0.3 | A 0.4 (0.1)  90.0

54 = 3 2.7 1.6 2.4 1.5 0. 4 0.6 0.2 0.6 0. 4 — —

GDPF 7L — & — A 0.2 0.1 | A0.3| AO0.0 0.3 — —

- 2.1 0.3 1.5 | A 0.2
(A4 R L) AO01| AO0O| AO0.8| AO0.4 0.1 — —

(%) WNREIF THEERFEFE ) (2 X0 1Ek,
RIEMELE (B EEORF~—7 L7 H4E) 1 20114E
B (F7 L— 42— LB EEARO Y =4 MNEADIEIEL 72 54) « HIEE
FERHILRE RS (BT« JkM)




) EHE - ZEBGDPOH® (%) BERELE

550
o | [rRoDPRES G ﬁiﬁ&%F ( ( IAEHTE)
o | NS i B (1747 — 9 F1341) . 201G4EE | 20174EE | 20174F % |
ITET -9 AN : + 2.5% _o= CERSEE) | CPH204E) | (PH294E)
520 ,-—~f” / FEhE (%) |owmwnsl oo [ meatsn oo
P10 N £ OE E N B 4 1.2 1.5 1.5
500 | %’ECJ}E]%P
5315 = =
490 | ‘\‘ AT 7 -9 A & ™ = ) 1.4 (1.3
EE EE (R =
480 1 S ﬁgﬁif%fﬁﬁT?lii) 5% [A] = 2 (0.5) (1.0) (1.0)
\ =7 1744 —6 AM: + 2.6% ,
470 ¥ \/’ ITHE7 -9 AW - 4+ 1.4% LR 0.6 0.8 0.9
460 N .
P TR R PR TR TR TR TR [ 0 & e ool oi] o
2008 () B M & % % fH 2.5 3.4 3.6
I £ = 7 (A 0.1) (0. 4) (0. 4)
(%) GDP¥vvJ
6 —— B B A& B K 0.4 1.0 1.0
! G].)P/j;ﬂ’77)%%q ,
1771 — 3 HH - 0.0% —_
, L R4 —6 AM . 0.4% NBEEEARTE K A 3.2 4.2 4.1
1T 7 — 9 AH - 0.5%
O \| Loy |M [ P R T R R R . i E\j‘iglf -H- EX@’?@% (O- 8) (O- 1) (0 2)
\
-2t Mg - — v 20 H 3.1 3.2 4.6
o (FEER) BHS - H— R DBIA A 1.4 2.6 3.5
_6 -
8 4 B EH KN B A E 1.1 2.5 2.5
-10
GDPF7L—%—| AO0.2 0.9 0.9
i In\ \ntm ) o o 3 o o
2008 ooz s s e [ n | B EmME RS E Aol 1.1 1.1
(i5) LB W TEBRRFEFE) 12X 0 E. (iB) W TER29FENBEIFEJRERE ) 12X 0 1Ek,

T PRI ARG,



[ 1 < >
Goo 1] fos 1 | poe :
[40.5] [0.2]
— 0.3) 0.7) (A0.5) 0.2) (0.0) (40.4) —
0.4 0.6
[0.3] [2.3] 0.3) 0.9) (0.5) (40.5) 1.2) 0.1) —
N 1.0 2.0 0.7 1.6 1.3 0.6 1.6 1.9 —
—_ — — — —_ — <0.5> <A0.5> <0.6> <0.6>
[42.3] [a1.7] 0.8) (1.0) (A0.4) (A1.9) 0.2) 0.4) —
N Al.2 Al1.6 A2.0 0.2 0.0 A0.2 0.6 AQ0.3 —
[282,188 [41.3] [al1.8] 0.2) (2.1) (A0.5) (a2.2) (0.5) 0.4) —
— A0Q0.9 Al1.6 Al.6 0.7 0.8 0.4 1.4 0.6 —
[42.0] [a1.2] 1.1) (1.0) (A0.1) (A0.3) (A0.1) (0.1) —
B A0.8 Al.2 Al7 AQ0.7 A0.1 0.5 0.2 AQ0.7 —
[139.9 [40.4] [A0.6] (A0.2) 0.7) (A0.1) (1.1) (A1.6) (0.8) —
— 0.8 AQ.2 1.2 2.5 2.0 1.8 1.8 2.3 —
[6.6 [0.0] [43.3] (1.0) (A0.3) (A0.2) (al1.8) (1.6) (0.1) —
— 1.3 A 3.4 A2.2 AQ0.4 A0Q.2 A2.5 0.5 2.1 —
[13.0 [1.9] [1.1] 0.2) (0.1) (0.3) 1.2) (A0.5) (40.2) —
— 3.3 0.0 Al.l 0.3 1.1 1.1 0.8 1.6 —
[11.4 [5.5] [4.1] (0.6) (0.4) (0.0) 0.7) (al.1) (0.6) —
— 5.5 3.4 2.5 3.2 2.4 3.1 1.9 2.1 —
[414.6 [410.3] [al.6] (A2.0) 9.6) (A6.3) (A8.9) (2.8) (1.5) (A6.8)
— A7.6 3.1 7.8 13.2 4.0 2.6 4.1 5.3 Al.2




112 50 : (2015 D 200
H 10 A6.8
110 E! A3.1 180
108 i
106 1IN 160
104 140
102 W !
100 v i 120
% R A PR SONIIVERVAVS JET10
9 /‘ Y
80
0.1
94 0.3
92 20 60
47101 47100 4 7100 4 79 ( ) 4710|14710|14710 47100 4 7100 4 710 D)
16 | 17 1C) 09 10 11 15 16 )
50 () 100 125 (2010 100)
95 120 ¢
\ 190 15 [N
o A
~ J.'r“’“- g5 110 "\
W {80 w05} / N
, 75 100 v A
M0 9 ¥ /
65 90 I
85 ¥ .
0.6 60 ‘ Vi A0.2
69.6 55 80 ¥ 1.4
25 50 & T 710k 4 710) 4710 47100 4 710 4 710 4 710
47100 4 710 4 710] 4 71 ()
r 16r17 3 09r10rll r15 16 ()

2013




(a"1.8

~
M~

it o
< <
A

G

2017

G

10 12

G5

2016

4.4
4.0
4.6
4.7

2016

3.4

0.7
3.9
1.1
3.8

2016

6.3

«

[6.1]
[0.5]
[2.1]

(2 17
1

[2016 ]
2016

[10.6]
1.2
[7.6]
[6.4]

[i5.0]
12.0

12015 ]
2015

]

]
]
]
]
]

[2016
2016
[40.5
41.2
[14.8
14.8
(257
26.3
[29.4
29.9
(1173

11.3

(A 3.5)
1.7
1.7
8.9
2.2
2.3
0.7

2017

(a 8.D)|10 12
A 3.5
130

20.2
1000
1.4
i
4.1
0.2
0.5
A 13.8
2017
2017
13,160

(A 6.1)

2016

9.8)
10.1

(20.4)
2.5
13.6
4.1
2.9

2017

1,256

(A 4.3)
18.9
3.8
6.8
0.6
2017
2017

2017
(a 14.6)

2016

9.5

(10.4)
11.1
1.2
165
14.2

8.9
19.6

2017

(a 5.7)
10
1.6
3.0
4.7
0.2
2.0
A65
2017
2017
2,033

2016

0.9

©-9
12.4
A 14.1
A 14.1
A 19.9
A 10.9
2.9
2010

2017
2017

12016 ]
[4.6]
5.3
5.8
879
6.7
6.3
65
2 048
5604

2016
2016

7.7
8.4

14.1
4.0

[6.5]
475
1.3

[2015 1]
2015
2017

]
]
2016
2.1
0.7
4.3
5.4
1.5
22.5
2017
2017 10
2,103

[2016
2016
[10.3
10.2
76
4.9
11.7
0.8
0.9
0.3

2017

10,687

0.4
2.4
2.6

0.7
2.4

22.2

2016




100)

2010

471001 4 7101 4 710L 4 7101 4 710fL 4 710[L 4 7101 4 79
10 12 14 16

4710

L 4710

17

|

B

|

B

|

B

|

1

2008

17

16

15

14

13

12

11

10

09

2008

120

110 |

100 |

90
80
70

=

ey

-’

4 710[L 4 7101 4 710L 4 710
12

10

4710
09

L 4710
2008

479
17

4 710[L 4710
16

4710
14

|

B

EaE

|

|

2015



N o o n oo O ~ n m o M < ™M N O o o n o ()] Te)
% — N o N — N NN — LD o N mn o — <t o m 010_ (V]
< < < < < < < < < <
N N O ~ O mn <t N O — O ~ o ~ o [e2 )} o0 N — <t
< o N N <t r~ — <t o N o o ~ O oo™ oo™ (o)) N
(o) — — N —
< < < < < < < < < < < < < < <
<t o m < O — N~ N N~ O M~ o m NN NN < O [e0] N~
N~ o N ™ N o <t ™M — L0 o N © <t ™M <t N [e0) —
o — N —
~ < < < < < < < < < < < <
™ < <
o
N
© mn <t o o m o o O ™~ o0 O n om wn ~ o m o Te]
n <t N <t N <t 0 o m o m — O ~ O o m o m (o)) o
(o) — — - —
< < < < < < < < < < < < < <
< <
N N~ o O < O ~Nom 0 ~ — O [TouTe] o0 O M~ N~ N~ [e0]
o N o N N O — O o < — LD ~ < N AN (o)) o
o — — —
A < <
Te] o N — O o0 mn o N O n oo <t oo o o <t ™M o <
N~ N ™M N ™M o o <t O NN o N o O o m o m o Te]
o — N
< < <
N~
—
o
N
[ — — — — — — — — — — — —
~ < < o0 < O — © n <t o — O O 0 N N o N o O
O N~ O n O n o N o o o0 O o < < < < < o0 O — N
[Te} [e)Ne)] — — -
— O
o o 4 <«
N O
N
— — — — — — — — — — — — —
(] — — — — — — — — — — — —
o o O o m ~ AN O O n o ™~ o0 O 0 <t © M~ oo N O
o N — <t N D o N <t r~ — <t — <t r~ o N o N o0 o m
n [e2 N>} —
— L0
=gt < < < <
N O
N
— — — — — — — — — — — — —
~ ~
o’ o/ o’ o/




120

110

100

90

80

70

60

10

L 4 710[L 4 710[L 4 710]L 4 7101 4 710]L 4 710]L 4 710]L 4 710[L 4 710[L 4 79
2008 | 09 10 11 12 13 14 15 16 | 17

L 4 710’1 4 710’1 4 710r 4 710|L 4 710’1 4 710‘1 4 710r 4 710r 4 710‘1 479
2008 | 09 10 11 12 13 14 15 16 | 17

18
-100 +100

100

-100

7.0

6.0

5.0

4.0

3.0

2.0

10

10

10 11 12 13 14 15 16 17
) 13.2%
MA 3.4%
[}
I\
.’W: !
I\
p ' %
VA
AW W M AN
N
Y
4 710[L 4 710]L 4 710L 4 710[L 4 710|L 4 710fL 4 710{ 4 71
10 11 12 13 14 15 16 17




[ ]

[2015 ] [2016 ]
2015 2016 2017 4-6 2017 7-9 2017 10
[a 9.7] L 3.3]
s 6.6 5 7 10.1 A 11.2 7.9 A 0.1 A 29.6
[a 17.3] L 9.1] (48.3) (A 33.5) (A 0.9 (A 22.4) (A 30.5)
50 A 15.6 8.4 19.9 A 34.3 31.9 A 18.9 A 59.6
[a 5.8] L 2.4] (0.2) (A 14.1) (A 13.4) (15.1) (A 3.8) (A 4.9
A 3.8 4.1 2.6 A 7.9 A 5.4 A 7.9 A 104 3.9
[a 0.1] [A 5.0] (3.9) (A 2.0) (a 1.0 (a 0.6) (a 0.7)
A 2.0 A 4.5 8.1 4.1 6.1 5.3 1.4
[a 0.8] [a 3.8] (6.0) (A 1.8)
A 1.4 A 3.5 5.2 3.0
500
50
2015 2016 2017
59,711 59,737 59,763
0.0 0.0 0.0
65,470 75,476 59,763
2.2 15.3 A 20.8
2016 2017 2016 2017 2016 2017
0.3 A 3.9 A 0.1 A 3.7 A 23 A 3.9
A 1.5 A 5.5 A 2.6 A 4.9 A 70 A 5.6
3.3 A 2.4 3.2 A 3.0 3.5 A 2.5




20,000

19,000
18,000
17,000
16,000
15,000

14,000

13,000

12,000

15,000

14,000 |
13,000 |
12,000 |

11,000 T,

10,000

9,000 f

8,000 f

7,000

~
o’

L 4 7101 4 7100 4 710
2008 10
10 A 49
MA 1.6
4
/] -
i ...

14710r

2008

4710r4710
10

30

25

20

15

22,000
20,000

18,000 B

16,000
14,000
12,000
10,000
8,000
6,000
4,000

2017




150

140

130

120

110

100

90

80

70

60

[ 1]

[2015 ] [2016 ]
3015 3016 2017 2017 10
[41.0] [0.3] ( 2 1.0)] ( T.6) [ ( 3.8) | ( A30)( P 1.2)
A2.7 2.4 5.1 5.8 10.4 4.8 |p 3.8
[A2.8] [A0.3] ( 2.3) | C P al1.4)] ( A1.1) | ( P aAl4d)| ( P a0.6)
Al19 0.5 4.9 P 1.8 2.4 P A 0.2 P 3.2
[428,169] [43.771]
( 410,231 43.910 5,482 P 13,348 P 5,763 P 3,583
[48.862] [55.251]
3.296 57.726 6,826 P 16,311 P 6,276 P 4,748
[210.189] [181,011]
508,964 180827 46,738 P 54,163 P 19,114 P 16,818
[162.351] [203.421]
( 178 618 203 818 47,679 P 61,349 P 22,669 P 18,351
[215.920] [286.985]
( 538" 492 549" 295 44,237 P 48,142 P 19,230 P 20,371
2010 100
» 135 2010 100
K 130 A ;
gt 125 | i 2.3 Mg Boan s
Y . ot ] iy "oV \
\\3_'\ 120 ,‘}‘.‘ ~ i "I ‘,a“:, “'U" xR b ',"‘| ! A Y gg
A K . ’V|l " Al [l - Y \/\”\n \l, : -
y “.“ 20.2 115 [/ “"l“ H ",': ,'“ ’,' ‘:l‘/’ ! ‘! oy Y 3
¥ P h "\' / i i s ‘ -
') i ~ ot o Al9 105 kL '| ':_\3 i & .2
F N I/ -‘:-{- LAREA '.; o X ..:'.. ... |": . I 1 A ::.:. L
i b N o 10 L, | 100 VT i A A \ 10 40.6
3 " 9 B3 1L s e St y .
i ';;‘ l_/ \ A A 0.6 95 | 4.. i, ‘.g‘,» : 1 Y A1.0
E ]! : o Y = ‘,,'\:'ﬁ" X 10 | 2O £ /V 10 403
i \ ‘v""v’\/ ct ! 2.4 85 | '-. Q" A
i AN 80 | 11.1
10 5.1 R
53.0 ) 11.4 A0.4 I 50.3 )
70
L 47100 47101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 71D 147101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 710
2008 | 09 | 10 | 11 | 12 | 13 | 14 | 15 | 16 | 17 2008 09 | 10 | 11 | 12 | 13 | 14 | 15 | 16 | 17
( 2016




100

2010

100

2010

All

Al.l

A4.9

A4.8

47101 47101 47101 47101 47101 47101 47101471011 479
09 10 11 12 13 14 15 16 17

|

2008

14710

0.5

A0.6

A9.4

A3.9

55

47101 471001 47101 471001 47101 47101 47100 47101 479
09 10 11 12 13 14 15 16 17
2016

|

2008

14710

140

130 |

120 |

17

47101 47101 479
15 16

|

14

13

47101 471014710
12

|

47101 4710
10 11

|

09

2008

147101 4710

5,000
4,000

4,748

3,583
4,449

-6,000

471001 47100 479
15 16 17

14

47101 47101 47101 47101 47101 4710
09 10 11 12 13

2008

L4710




[2015 ] [2016 ] 2017 2017
2015 2016

[a 1.2] [a 0.1] 0.2 2.1 0.4 A 0.8 2.0 A 1.0

A 0.9 1.1 3.8 5.8 4.2 4.7 5.3 2.6

[a 1.3] [a 0.6] A 0.1 1.5 0.4 A 0.7 1.8 A 2.5

A 1.1 0.8 3.7 5.2 3.7 4.1 5.8 1.5

[0.0] [a 5.3] 2.2 A 0.5 A 16 A 1.1 A 0.6 0.0

1.1 A 4.0 A 4.0 A 2.9 A 2.4 A 2.3 A 2.9 A 2.4
[95.0] [94.5]

(2010 100 94.8 94.1 94.1 94.2 94.3 94.3 94.3 94.3
[98.7] [97.7]

(2010 100 98.0 98.6 99.8 101.9 101.8 100.1 103.4 101.8

[0.9] [0.7] A 0.3 1.1 |P a 0.1 0.1 |p 4 0.1 [P ao0.2

1.4 0.4 A 0.2 1.2 | P 0.8 1.0 |P 0.6 |P 0.6

10
11

4.7%
A0.9%



2010 100

120 2010 100 2010 100 160 140
115 S
110 110 20 :
: 2.3
105 110 -
100 19 100 d
95 120 g9 \:
90 110 HE A5.6
80 1]
85 100 \
80 70 '|| Al.2
75 % 60 \
20 gg 50 ~
1 4 710) 47100 4 710 4 710 4 710f1 4 7101 4 710f1 4 710} 4 7100 4 791} () 14710’14710’14710’14”0’14”0’14710’14710’14710’1471()’1479( )
2o | o0 0 u " i u 5 " vl 2008 | 09 10 11 12 13 14 15 R IRV P
2010 100
50 120
40
30 110 B " S 5.8
10 AT 0.1
0 I'.:y.‘gll“l“‘ 0 o 9 } -
Vlilll“"" Y \
-10 fly
-20 | =
-30 70 |
_40
_50 60 -
I 4 7100 4 710 4 710[L 4 710)L 4 7100 4 710)L 4 7101 4 710p 4 7100 4 79( ) | 4 710r 4 710|1 4 710|1 4 710r 4 710’1 4 710|1 4 710|1 4 710r 4 710|1 479( )
2008 | 09 10 11 12 13 14 15 16 | 17 |C ) 2008 | 09 10 1 12 13 14 15 6 |7 1C )




2017

2014 2015 2016 2017
28.4 5.9 2.4 2 8.1 8.4 2 1.0 5.2 2 6.3
3.7 1.5 2 05 2 5.8 33.1 4.7 23.1 2 8.9
24.6 3.7 5.7 2 256 16.4 2 16 205 2 2.7
153 8.6 16.4 0.6 32.1 2 3.0 9.6 2 12.6
21.3 0.8 5.8 7.3 4.6 2 8.6 N 2 95
(@)
2015 2016 2015 2016 2016 0 12 2017
15 6.0 6.0 7.6
7-5 15 4.9 10.0 ( 10.8) (5.2) ( 2.0) ( 4.0)
2 12.2 25.4 70.3 26.4
A 0.4 A 76 A 4.6 9.8 Jon ¢ oo o o
24.5 12.5 10.7 12.0
12.0 6.2 10.3 10.2 (o (a2 sk Jos
14.8 21.5 41.3 19.7
6.8 1.5 2.3 13.1 e A A ot
1.9 7.4 5.5 32.2
9.1 1.6 1.3 2.9 ( 8.4) (6.1 (4 1.3) (11.9)
2017
20163 5 9 2 20173 5 9 2
7 2 5 7 0 2 B 1
1 0 1 4 8 11 15 12
1 8 7 9 11 13 14 10
6 6 6 10 12 17 2 19
2 19 18 18 20 23 23 19
A 4 A 5 A 1 5 7 10 8
4 0 2 2 7 8 4




25

20

15

10

60

80

75

70

65

60

55

60.3

v

13

14

15

16

17

50

70

10

2008 09 10

11 12 13 14 15 16 17

Nikkei

L 4 710r 4 710r 4710

2008 09 10
Markit Nikkei

L=

4 710[L 4 7101 4 710[L 4 710t 4 710L 4 710t 4 71
11 12 13 14 15 16 17

Nikkei




)

[2014 ]

[2015 ]

[2016 ]

5014 5015 5016 2017 4-6 7-9 2017 8 9 10
0,731 [8.8121] [8,446] 2,188 2,032 639 679 733
9,543 8,684 8,381
[a10.3]] [a9.4]1] [a4.1] 2.7 A2.6 All.9 4.6 7.3
A9.4 A9.0 A3.4
(3.6) (A0.5) (A2.7) (4.5) (1.7
[18,740]] [21,123]] [20,061] 2,109 3,180 923 1,158 958
18,686 20,358 19,508
[432.6] [12.7]1] [a5.0] A35.5 A5.0 A26.7 36.1 A13.8
A32.6 8.9 A4l
[9,0317 " I8.0071[ I7.641] 1,352 1,642 465 600 587
8,744 7,950 7,282
[a12.9]| [a12.9]| [a12.9] A25.5 Al12.8 430.0 6.2 A10.4
Al12.4 A9.0 A8.3

2,000
1,800
1,600
1,400
1,200
1,000

800

600

02 03 o4

o7 08 09 10 1

14710147101 471014 71014 7101 4 7101 4 71014 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 710
05 06

2 13

|

4710
14

4710
15

|

16 17

4710?471)




30

eEERNI

RN
| —
T

Sy

O RN

w el

10
7.3

5 11110~ oo
]
000 | ST

=

20

—

i HIIE-XA

poscn] LN
L K |
sl )
E R[]
[kl
T, o =
o TIIITESSE
||| St P«
N e
TN o
Pl TTTIE?:
DDV -1 g

[Cemtzett
[T 4
o W11 EE- o

o
< 1) e %
o I
0 Ke
o I (1] Beer— g
I 0T
[ IE=y
S 1| S o
I e
o I 1] e o

[ ]
(5 @,
P JLaR
I <
R I TR e
BN W e
H__ K3
| D I B @
Eron] Tl
Y
BN 1w
| Dol 0]
11| Ze™=
>
| KO — 8
[
oted

-«
poss T
= | e
XNVes
R ]
Fearll
B e, 0 I
b TRKA
RN 1111 B,
NN e
| N

L0 I ||| e
0 | e
] T

0 I [ 20

AT o]

10

17

16

15

14

13

12

11

10

2009

o o

-10 F
-20 F

-30

)

) (

P

369

369123691

3691

369123691236 912369123691

3691

FRFS IR PR IR PP

2008

-20

-40

4710
17

4710

4710

4710047101471
10 12

471

14710

4710

471

T

|

7l

|

T

2008

-25

)



10.

[]
5(2)%5 1 5(2)%6 1 1217 13 |2017 4 6 |2017 7 9 | 2017 7 8 9
L 3;‘% L 3é1(]) 2.9 2.9 2.8 2.8 2.8 2.8
15 24 [ 551 [ 5.1
2l 4 4.4 4.9 4.9 4.9 4.8 5.1
25 34 Lol [ 43 4.0 3.6 3.9 4.0 4.2 3.4
[ 2221 [ 208]

221 81 191 193 188 190 186 188
Lol [ =8 50 50 49 52 46 49
[ 091 [ L.5] . n - C 03 ( 0D (202

1.0 1.4 1.0 1.2 1.5 1.7 1.7 13
[ 2.0 T 2.1 ¢ 0.8 ( 08 ¢ onf[( 03 oDl 0.5

2.1 2.2 2.3 2.6 2.6 2.7 2.5 2.7
[ 3.5] [ 551 (a0.00] ( L8] ( Lo (a i3 ( 2.9 (0.9

4.2 5.3 5.0 5.5 5.1 3.5 6.3 5.6
[ 4.3] [ 661 ¢ L5 ( L& ( LM (a 0.0 ¢ 05 ( 0.3

51 6.1 6.2 6.4 6.3 6.3 6.4 6.1
[ 1.20] [ 1.36]

;%1 39 1.44 1.49 1.52 1.52 1.52 1.52
[ 0.75]] [ 0.87]

e & 0.93 0.99 1.01 1.01 1.01 1.02
[ 1?@)6]7 [ 1§i9% 6.1 A 0.9 A 0.2 2.9 A 2.6 A 0.8
[a 1.0] [a 1.5] ( 1.5) ( A 0.9 (A 02)] (aA0.8) (a02)( 1.8)

A 1.3 A 0.7 1.2 0.9 0.9 0.6 0.6 15
[ 0.4 Ta L7 ¢ L.&)] (405 ( 05 ( 0.9 (a0 ( 1.2
A 0.4 a 0.1 3.1 2.9 2.6 18 2.6 31
[ 0.11] [ 051 ¢ 0.9 (a0 ( 0.5 ( 0.8 (a0.2] ( 0.3

0.2 0.1 0.2 0.5 0.2 A 0.6 0.7 0.9

0.2 0.2 C 0.0 ¢ oD ( 0 0D (a0.D( 0.3
L o_% L o.] 0.1 0.5 0.6 0.5 0.4 0.7

(

)




1.6 6.0 3.0
1.52 [2.0
1.4 MA 1.52 |10
1.2 150 0.0
1.0 -1.0
. _ 41(.)02 0
. ) -3.0
0.6 -4.0
0.4 3.0 -5.0
0.2 00
: 2.8 -7.0
0.0 2.0 -8.0
147101 4 7101 4 7101 4 710 4 7101 4 7101 4 7101 4 7101 4 7101 4 79 147101 4 7101 4 7101 4 7101 4 7101 4 7101 4 710[L 4 7101 4 7101 4 79
2008| 09 | 10 | 11 | 12 | 13 | 14 | 15 | 16 |17 2008| 09 | 10 | 11 | 12 | 13 | 14 | 15 | 16 | 17
( (
6,600 5,900 100
97.6
6,500 5,800 w0 | W‘
90.6
6,400 F
5,700 80 | 85'0
6,300 | 12
5,600 i
6,200 | R 70 75.2
N 71.2
6,100 W\ 5,500 60 10
6,000 5,400 . . . . . . . . . .
14710?4710*;4710&4710?4710*;4710?4710&4710?4710?479( ) 50 2008 09 10 11 12 13 14 15 15 17 1s
2008| 09 | 10 | 11 | 12 | 13 | 14 | 15 | 16 |17 | ( )

2011

o/ o/



11

( ) 1 ( (
s 206 ) 2017 - - 2017 10
[ a23] [ 435171 ( 0.4) 0.5) ( 0.0) 0.3 )|P 0.3)
A 3.2 A 2.3 2.1 2.9 2.9 3.1 |P 3.4
[ a24] [ a 3.5] ( 0.4) 0.2) ( 0.1) 0.2 )|P 0.6 )
A 3.3 A 2.3 2.1 2.8 2.9 3.1 |P 3.4
L 1.3 ] [ a9.3] ( 4aly4) 1.0 ) ( 4 05) 1.1 )|P 1.7)
A 15 A 6.9 4.6 8.6 8.6 9.4 |P 9.7
[ a 11.3] [ A 16.4 1] ( 4aAl1l) A 0.8) ( aAl2) 1.9)|P 2.6 )
A 13.7 A 10.6 11.6 12.6 12.6 13.6 [P 15.3
[ A 18.4] [ a9.8] ( 0.5) A 1.0) ( 0.4) 1.3 )|P 1.2)
A 18.3 A 3.5 10.0 6.5 6.4 7.2 |P 8.7
L 1.1 1] [ 0.3 11 ( 0.3)]|P 0.1) ( 4 0.2)]|P 0.1)
0.4 0.4 0.8 |P 0.8 0.8 |P 0.9
[ 1.2 1 [ 0.5 ] < 0.1 >|P 0.2 >] < 0.1 >|P 0.1 >
0.5 0.5 0.7 |P 0.7 0.7 |P 0.8
[ 0.8 ] [ a01]] < ao0.1> 0.1 >] < 0.2 > 0.0 >
0.2 A 0.1 0.4 0.6 0.7 0.7
[ 0.9 ] [ a01] < 0.1 > 0.0 >
0.8 0.8
L 6.8 1] [ 4671 ( a 3.1 A 0.6) ( 2.3) 4.9)
6.2 4.3 0.9 0.3 0.8 1.2
[ a7.27 [ a110.217] ¢( 2.7 0.4) ( 0.0) 0.2)
A 9.7 A 7.1 4.9 6.8 7.0 7.6
L 0.5 ] [ a03]] < 0.0 > 0.1 > < 0.1 > 0.0 >
0.0 A 0.2 0.4 0.6 0.7 0.7
[ 0.6 ] [ a403] < 0.1 > 0.1 >
0.7 0.7
L 1.4 ] L 06 ]] < a 0.0> 0.1 > < 0.1 > 0.0 >
1.0 0.3 0.0 0.1 0.2 0.2
[ 1.4 ] L 0.6 ] < 0.0 > 0.0 >
0.1 0.2

2010

2016

2015

2015

2010

9 10 (P)
<A0.1>
0.5 A0Q0.2

<A0.1>

< 0.0> < 0.1>
0.5 0.6

<A0.1> < 0.1>
0.0 0.1



109

106

103

100

97

94

102

101

100

99

98

97

96

95

2015 100 2015 100
147101 47101471014 7101 47101471014 7101 47101471014 710
2008 | 09 10 11 12 13 14 15 16 17

2015 100

14710
2010

r 4 710
11

|

4710
12

|

4 710
13

|

4710
14

|

4710
15

|

4 710
16

|

479
17

130

120

110

100

90

80

70

200
190
180
170
160
150
140
130
120
110
100

O P, N W b 01 O N

O O O O O O O O o o o

/8

/188

2,600
2,500
2,400
2,300
2,200
2,100
2,000
1,900
1,800
1,700
1,600
1,500
1,400
1,300

1,200
[ C )

)

100

14710
2008

|

4710#
10

(
2013

4710?
09

)

4710

11

|

471014710
12 13

o

0
4710?471

4710
15 16 17

2013

4710
14
) bloomberg

2012

) 10



12.

21,700 22,900 22,500
113 114 111
(%, B"AL K, )
A A n n 20174F 20174F
oL S Il Ml Y I BTy 81 o 107
o — ) L — b
EE R % NED 0. 073 0. 027 0. 063 0. 045 0. 041 0. 054 0. 054 0. 049 0. 058 -0. 037
= — = [ TIBOR
( 3 % A % ) 0. 170 0. 077 0. 158 0. 059 0. 056 0. 056 0. 058 0. 060 0. 056 0. 062
= ESN= N
W d & F B Y 0. 360 0. 051 0. 288 0. 046 0. 072 0. 041 0. 047 0. 041 0. 022 0. 064
3 = +H %
WAL B i F5 %% (TOPIX) 1, 554 1,355 1,526 1, 400 1,541 1,558 1,623 1,612 1,638 1,721
H & & % K 19, 203 16, 920 18, 855 17, 518 19, 245 19, 520 19, 873 19, 670 19, 924 21, 267
M FH i
(% Kk K ) 121. 09 108. 77 120.13 108. 33 113. 56 111. 06 110. 97 109. 91 110. 68 112. 96
(% = — wm ) 134. 32 120. 28 132. 59 118.79 121. 04 122. 29 130. 39 129. 84 131. 86 132. 81
(BB o+ - 1A% D) 9.35 10. 69 9.65 10. 62 10. 14 10.17 10. 21 10. 30 10. 23 10. 04
H 81 % J A 4 7% ®l 2, 206,414 2,938 115] 2,391,866 3, 115, 559] 3,326, 643| 3, 550, 577| 3, 630, 374] 3, 628, 110| 3, 677, 310 3, 694, 800
(f5 M . B4 B 51.8 33.2 46. 6 30.3 27.1 22.8 19. 4 19. 8 18.5 16. 8
e R s ) — ~— = {19.8) (0. 4) L 0) (5. 1) 3. 1) .1
34. 0 25.0 32.1 23.2 21. 4 18.7 15. 8 16. 3 15.6 14.5
~ % — 2 - 2| 9065010 9 369 242 9, 133,681| 9,463, 056 9,583 879 9,730,759 9,782 669 9,777, 131| 9,788,519 9,819,028
M 2 (4.3) (3.3) (4.3) (3.3) (4.6) (5.2)
CfE Mo A o) 3.6 3.4 3.5 3.6 4.1 3.9 4.0 4.0 4.0 4.1
- % — = + v z| 16 157,006 16,486,851| 16,285,917| 16,578, 491] 16,754,880 16,941,652 17,092, 328] 17,005, 408| 17, 112, 708] 17, 150, 243
EO% W ® M (4.0) (2.9) (5.0) (4.1) (4.3) (4. 4)
(& M. HiF ) 3.7 2.0 3.7 1.8 2.2 2.8 3.7 3.7 3.8 4.0
4T % M 2.6 2.2 2.5 2.4 2.8 3.2 3.2 3.2 3.0 2.8
W 5E tE % %6 47 4R A9 4 59.6 A13.0 73,0 61.8 A2 1 A36.9 25. 3 AGL 1 1.3

i %)

O 0N O U = W

S

17w

~F—A by o (RFEREME) 13,

O PIRETFAI R,
FHFHITOGH) OFHREOMERN 1) .

(BRTHERAITSS . HIJTERAT.
WAL E R TRL, ENREITS (A COME &K O FERR RIS 2 & de) ORIERM (H) b,
IMFEBRIN S~ = = TVEEGIRIC L L 7= TxVE EAER S ] SR

O P ZETH AT b4,

a—/bb— b, 2—wMTIBOR, EMFIEY  BRG, FMEOF - AFE - T - AT, HIRT —Z OFHfE,
EEREAIE Y 1%, BFE0FEEEFERIE Y,

MY (b Rv) 1dA & — v 7 B0 EY. FRS Gfx—a) 131 v 2 — "0 7 EWLITRRE R, S GEE Y A+ ) 134 v X — NV EHNY ITRERE AL
HER G R TAG A I, e PR 2 0 T P D -3
TR == 2T, EEEREORTERS (H) .
TXR—A by 7%, kS,
SATHEHIL, #

(R M RO & TN

11/24
-0. 054
11/24
0.063
11/24
0.025
11/24
1,780
22,550
11/24
111. 45
131.91
11/22
9.77



(  UsD) (  EURO) )

122 23,000
134 ‘l\
120 11/24
132 / 22,500 p
118
10| 13191 J ‘v\/
116 22,000
128 11/24
22,550
14 126 11/24 21,500
112
124| 111.45 21 000 |
110 122
108 120 20,500 |
106 1 1 118 20,000
104 1 116
19,500 WVA
102 | { 114 Y
100 112 19,000
7 8 9 10 1 ) 7 8 9 10 1 (@)
NEEDS NEEDS
17
( )
0.2 ) 0.8
10 BBB
TIBOR W 11/24
0.1 \/ [ 11/24 0.6 - mvr,\_ 03233220/
- {]
\[ TIBOR
SR\ A 0.063%
11/24 A
10 \\
11/24
I 0.4
0.0 0.025% A
0.358%
\1 11/13 ’ V
/',\\ A & 11/24
LX) oe AA
-0.054% .’...-.......'.............‘,.'.c .o....ooo.0.00.‘.00.00.00.0..'.‘ ..:.- . 0.240%
-0.1 0.2
7 8 9 10 11 ) 7 8 9 10 11 (@)
Bloomberg

NEEDS



550

500

450

400

350

300

250

200

150

100

50

50

100

150

200

250

300

)

5
4
4.1%
518
(10 ) (10 )
3
2
ﬁﬁ% ) 1 2.8%
(10 )
0
-1
2}
-3
2000 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 2008 09 10 11 12 13 14 15 16 17 )
(  EURD)
( UsD) (1990 =100)
175
80.63 L 10
(95.4.18) ™\ 75.83 (11.10.28) | =
112.96
Y "—‘\.“~,/"\V*" 150 )
\ fa 132.81
M '\“."f\”
\V/ 125
// 100
( ) 147.26
(98.8.11)
(85.9.22) | e e 7
240.10 (85.9.20) 10
74.48
‘ 50
1980 81 82 83 84 85 8 87 88 89 90 Ol 92 93 94 95 96 97 93 99 2000 01 02 03 04 05 06 07 08 09 10 1l 12 13 14 15 16 17 (

NEEDS

Bloomberg

17

17



4,000

3,000

2,000

1,000

0

-2

1968.1.4 100
( ) 40,000
38,915 (89.12.29 ) 30,000
2,884 (89.12.18 )
89
7,054 (2009.3.10 )
Mv-'\ 'f\"u* l 20,000 10
\VJ \/j 21,267
1,721
B ~ N
89
695 (2012.6.4 )
‘ 7 0
1980 81 82 83 84 8 8 87 88 89 90 91 92 93 94 95 96 97 98 99 2000 01 02 03 04 05 06 O7 08 09 10 11 12 13 14 15 16 17 )
NEEDS
(@D)
99 2 00 10 10 33 ]
01 3 06 13 4 16 2
06 4 06 16 2
08 10 16 9
10
10 10
TIBOR 0.064%
\\ 10
¥ TIBOR
0.062%
44__/7=:7J/————_:t\‘_\""——————————~—————________
V\ﬂ\’r\‘A e 10
-0.037%
1985 86 87 88 96 97 98 99 2000 01 02 04 o6 07 08 09 10 11 12 13 14 15 16 17 ()

NEEDS Bloomberg

10

TIBOR3M



13

70

10 52.2 0.9
51.3 1.6
0
147101 471001 47100 47101 471001 47100 47100 47100 4710 4710
2008 09 10 11 12 13 14 15 16 17
80
2017 - -10
70
60.3
60 54.8 56.4 56.1 56.6
50.1
50 [ Ae— -
49.6 49.5
40 43.8
30

20

70

80

70

60

50

40

30

20

147100 47100 471001 47100 47100 4 71011 4 7101 471001 4 71011 4 710
2008 09 10 1 1 13 14 15 16 17
2017 - -10
- 56.7]
54.4 54.2 53.3 55.0 55.2 95.7 A1 54




140

130

120

110

100

90

80

70

(2010 =100)

85 87 89 91 93 95 97 99 01 03 05 07 09 11 13 15 17

L 47101471004 7100 4 7101 4 710} 4 79
12 | 13114 ]| 15| 16 |17

140

130

120

110

100

90

80

70

2012 11

17 6 7 8 9
116.8 115.7 117.7 116.2
) 0.34 -0.14 | 0.34 -0.18
0.36 -0.15 | 0.43 -0.41
0.33 -0.28 | 0.15 -0.22
( -0.06 |-0.08 | 0.30 0.04
( 0.06 -0.42 | 0.76 -0.71
0.01 -0.05 | 0.00 @ 0.07
-0.15 |-0.11 | 0.11 -0.02
) 0.06 A 0.10 | 0.10 0.10
( 0.12 | -0.03 |-0.19 '-0.19
/ / /
1 1951/6 51/10 4
2 51/10 54/1 54/11 21 10 37
3 54/11 57/6 58/6 31 12 43
4 58/6 61/12 62/10 42 10 52
5 62/10 64/10 65/10 24 12 36
6 65/10 70/7 71/12 17 74
7 71/12 73/11 75/3 23 16 39
8 75/3 71/1 77/10 22 9 31
9 77/10 80/2 83/2 28 36 64
10 83/2 85/6 86/11 28 17 45
1 86/11 91/2 93/10 51 32 83
12 93/10 97/5 99/1 43 20 63
13 99/1 2000/11 02/1 22 14 36
14 02/1 08/2 09/3 73 13 86
15 09/3 12/3 12/11 36 8 44
36 15
17 2017 15 2014
15




4.0

2.0

0.0

-2.0

4.0

100

50

-50

-100

2017

0.5%
1.5%

1 7 | 1 7 | 1 7 | 1 7 | 1 7 | 1 7 | 1 7 | 1 7
2010 11 12 13 14 15 16 17
(@)
i 86
b
i
ITTTTTT T I T T T T T T T 17771
2008 | 09 10 11 12 13 14 15 16 | 17
)
vl 4n 4 1 771 10/1 10/1 /1

~

~N M

o

"

110
100

95

90

85

80

75

70

LOOK

2000 100

5 1990 2017
A 65.8% A 83.3%

3lo[3[9[3[9[3[9[3|9]3[93]o]3]o]3]o]3]0]3]0]3]0]3]0]3]2]3]o[3[9[3[9[3]9
p00d 01| 02| 03] 04|05|06]|07[08]09]|10|11]|12[13]|14]|15[16]17

2000 100

2004|05|06|07|08|09|10|11|12|13|14|15|16|17

1990

~

(

o

)



1)

(20104E=100 -+ .0 3 7> H BEEL) (20104 =100 - H.0> 3 22 BHET-))
140 140
ey ==e—e—-- WAk
130 } —o— bR —— R 130 }
£l
120 | 120 |
110 | 110 |
100 |z 100 [
9 | 90 |
80 | g0 |
70 70
L4 7100 4 7100 4 71004 7100 4 71010 4 7101 4 7100 4 79 () 147100 471001 471000 47100147100 471001 47100 4 79(H)
2010 1 12 13 1 15 16 17 1¢F) 2010 11 12 13 14 15 16 17 | UF)
(%)

1. REFFPENEA. FRPEER. IR ET3EREROBIM) 12X 1R
2. LB, FABHSR. HEEUIBIRREPENER . I DR PE R PR PEE R
TR RRRER RO TR TR OB ) (240 NEIFIC TER.

(20104E=100 « 0> 3 7 A B8 TF-H))
0

14

130 r SR BT 4 A0 w3y - S [ THUREEEEIT | OB HIBRIX A1 XS
T A LERBOFEHIFIEZONWT] 25R,
120 | 22
110 |
H Ik 4 A8 I VR4
100 | e A8 b e
b B AT B KKHE, IWE ®E
90 | B o8 JEBAA PRy, A, BERE
FEEAW [HiE., TH, #Hu, &)l
0 | GREE ik, LA, R
B Erlm, Wy B =S, —
- Jb e TN SIINE T
1 47100l 47101 4710/l 47101 47100 47101l 47101 4 79(H) Bl WA, HUAL, KBk, ., KB, fogkil
Py =] W, F, B, mHE
JUIN fE i, e, Fif, RE Koy, B, FEIRE

flaii i




(2)

g0 R

70 | EalE| JeiiE

-t e W —-— eI

6.0 |

5.0 |

4.0

3.0 |

2.0
LIV T DIVIT IV T IV D IV T IOV IV I g
2010 11 12 13 14 15 16 17| g

8.0 %

7.0

6.0

5.0

4.0

3.0

2.0
I DMV I DTMIV{I DMIV|I TIIV[I IIIV|I DOV IOV I
wo‘ 11 ‘ 12 ‘ 13 ‘ 14 15 16 17 | (%)

&o@> <

-~ - S| i

N~ p— -~

Lo NmT=T — = Ul

6.0

5.0

4.0 \_—\

3.0 S

2.0
IDMIV[I DMIV{I DMIV|I TMIV|I TIMIV|I DOIV{I IOV O )
2010 11 12 13 14 15 16 17 | (5F)

G )

1. a1 @R 12 XY 1R, o

2. JEBEE. e, dblEi, RBE TEARE ] OERFERNTT A OEH LS EBAA
O, SERREZORY =7 Z FMFHEARMICTEL 5 Z & CRMNO NS EZFHE L, NBEIFICTE
Ko

3. IR, JLBIE, REEE, dekE, PEL OE, JUNENBIE CRERE, 2E. RS

AL, PIRITIS T WAl 2 PO 5 0, JRBIOR, WL POENE I RN T/ ANGR

LIRS T ENDFEEE LR L,

3)

e e e T

o )
0o r 4[] AeifgiE
A R wE —-— e
4
2
0
8
6
4
2 F 47 10‘1 47 10‘1 47 10‘1 47 10‘1 47 10‘1 4 710 P 47 10‘1 479
2010 11 12 13 14 15 16 17
)
2.2
2.0
L8 |
1.6
1.4
L2t
Lo f
0.8 }
0.6
0.4
0-2 F 4710 F 4710 F 4710 F 4710 F 4710 F 4 710 F 4710 F 479
2010 11 12 13 14 15 16 17
i)
2.2
2.0 f 2[H i
1.8 ,
1.6 |
1.4
L2
Lo
0.8
0.6
AFE_ -~
0-2 17 10‘1 47 10‘1 47 10‘1 47 10‘1 47 10‘1 4 710 P 47 10‘1 479
2010 11 12 13 14 15 16 17
(%)
1. JEATEE T—BZERMRDL 12X 1B, FEF%EE, s3I,
2. TRTCOHIETN— NF A LE2GT,
3. BERAE, SR A OLEIZIX, WAOMIZE E720,

1)
(%)

)
(%)

D)
()



2017 10

2017 11




1. 7AU7
O7 AUHhTIE, 8K

KUFERICEESFENTLS,

DEEGDPHEER (1XHEHE)

20174 7 — 9 AEAILATER

EEEFERS. 0% R E

(HIEH. %) (BIHIEAER, %)
6 6 [ RE GDPEJzE— 3.0%
- Bzﬁitt‘u [EPNEE=
4 4 FEERE
2 2 NS l/".:
N
0 0 e =TT
-2 2 G s N FR e i 5 8
e
4 -4
2014 15 16 17 ()
LRI S e R N R s
QHEEILEM, BEPERTEHI—FHNEEREL H Y BN
Gk F1) (%) (B, FR) (R Ha)
2, 000 5.0
B ey 8 ABTRE A
9 AO 000 IOH : 1,80075 .
12.5 | ﬂ e " 1,800 [(Gil 1 H A2, 6063 o
4.0
1, 600 )
12.0 6 N wv v nsms 135
- \10A :2.51 Ry (HREAD)
11.5 \ { 3.0
\ 2.5
11.0 :
10 f’%f)\‘(iéi%itﬂ 1,000 E@JEIWEF‘A%& -
. 9H :miAK+0.6% 10ﬂ L 065 1.5
Lo, 5 800 (71 A tl:+1.8%) Lo
4710 47100 4 710f 4 79 (R) P47 10047 10047 1147 Qg
2014 | 15 16 | 17 | (5F) 2014 15 16 17 | )

ii#) AROMETFRBER,

(CB : 19854F-=100,

130

HEBEBRRER

Wi : 19664F-=100)

120

110

100

90

80

70

104

WA TEE
(277 7V AR =N

(cB))

:125.9 (RiHZE+5.3)

%/A
1A (e

¥ v vRE)
98. 5 (R H = A2.2)

QEEBIIIEBLREIEL,

2014

0 (20004-=100)

0 [to4 7 10 14 7 101
16 17 ()

FEMBEEONLF
)

240
?‘_X ° Z?-?ﬁﬁl ~d 220

(F=ZE204B 17, JREE)
190 ¢ 8 H (AHERH L) : +5.9% 1 200
e 1 10
170 | (EZ20%8TH, F=EIFHEM 1 160
8 A (AIAL) : +0.5%/ 1 110
150 f 120
EEE THE { 100

10H : 129. 054

130 1 (i A K +13.7%) 1 80
(BR%A) 1{ 60
110 40
147100 4 7100 4 7100 4 7100 4 7100 4 7100 4 7100 4 7100 4 7100 4 7100 4 7100 4 7100 4 7100 4 Ry 1)
2004 06 | 07 | 08 10| 11| 12]13]14]15] 16|17 |




76.4
471014 710L 4 71p
15 16 17

|

L 4710
2014

80

75
70

100

2012

T

4 71
17

F

10

10

4 710
16

F

)
4710
15

F

2014

1 4 7 10

110

100
95

-10

1 ‘4 ’7 g
17

16

1 ‘4 ‘7 ro

1 ‘4 ’7 ro
15

AQ0.6

16

-10
1 |4 ‘7 ro
2014

201314 15 16

o o o
o o S
oS 5] © o
- - ~ S
o~ — — s3]
T T 55
~ ~
N~
<~
S~ I~
N/
o
—
~ ©
—
<t
| —
o
—
~
—
<t
I I
o
—
<t
~ <
o
< N
1 =
o o o o
o S o =]
% ? 3 5
o~ o o < o~
~N o~ - - -
T T
~ ' O
S \ ~ |-
\
\
7, 1
~ 5 \
~
<t
—
N ™
II —
o
. I3
© Te) <
o o o
1 1 1
\—
—
N~ N~
> ~
3 =
<t
o
— —
o
—
~ ©
—
<t
K
o
—
~ w0
—
<t
A
o
—
~ 3
o
I3
<t
—
o o o o
~ © re) <



7 3 3 45
26.1
K o, 17 10 \
n 0| ll [V]
\/ ‘_“ [] “" N m ‘ A - [ 2 - / 1.8 2
2ali ‘ \/ e 1 PS ] 6 1.5 1.6 13
AUNR A A AW 1 =
/A RS A L AR
\ Y \ 1 Y 1
| | ‘ | |5 3 i
- = T NN = — — 5
/ 0 0
7
4.1
1710 4
4 7 10 |1 4 7 10 |1 4 7 10 |11 4 7 1( - 1 -15
2013 14 15 16 1 4 7100 4 7 100 4 7108 4 74a
2014 15 16 17 2014 15 16 17
1. 1
2. 17 10 2
3.5 4.5 5.
4.0 4.
- 3.0 3.5 ‘l 4.
2.6 3.0 3.
I 2.3 25 i >
2.1 /’ 2-5 2.
- 20 | 2.
2.1 10 2.4 1.5 } ‘ 1
: 1.5 | 1.0 } 1.
0.5 E ”4'/1/"//// 0.
= B -
i 1.0 | 0.0 //////ﬁ?ym 0
) 1471047104710471)471)471)471)471)471) 470
0.5
2013 14 15 16 1 4 7100 4 7100 4 710 4 71 2008 | 09 10 11 12 13 14 15 16 | 17
2014 15 16 17

o 01 O U O 01 O U1 O 0o O



12

10

56

54

46

m — e o o o 4 > 6.8
v Te——— === ¢ h ~—
251 1.9
1.8 1.8
1.7 1.7 1.7 1.8
@980 oy é_g)(v.a) (7.0)(7.4)
1.5 r1.7 1.7 1.7 . ;'Z L7
a0 a0y 13 Y s @l
.3) G-ND
0.5
2014 15 16 17
P01314 15 16 17
(1-9) 2014 15 16 17
1 17 -
2
54.3

. /
51.0

1 4 7 10 1 4 7 10 11 4 7 10 11 4 7 1

2014 15 16 17
1. /
2
3. 3,000 ( 4,000

/ 500

30

20

10

-10

-20

40

30

20

10

-10

-20

-30

4 7 10
2014
1
2
- 14 6.0 0.4 10 17.2
15 A2.9 Al4.l
i 16 AT.7 A5.5
AN A /\/Y
7/ ~ /

- 10 6.9
24 7 10 124 7 10 124 7 10 324 7 14
2014 15 16 17

1
2 ( ) 14 31 15 18 24
16 13 17 27



12

1.6
1.2 F0.96 1.15 0.80

"5.0.86 0.84 0.89
0.8 0.76

<«

0.4 1072 0.560.66 0.71 0.70 0.74 6 F 6.2
: ‘101112|1 2 3 456 7 8 910|
2016 17
M 2.5
B ‘\ 10.0 O M R . 0.79 0.81
0.58 -
0.49 0.49 0.8 050 &4 46

1011 12|1 2 3 4 56 7 8 910
2016 17

24 710 |1‘24 [ R |1‘24 ! ‘10 A VTN F Y TR PRV R T PRy
2014 15 16 17 2014 15 16 17
1. 15 10 1.6
10 16 17 7.5
2. 17
(@]
11
30 40 8:3 [ 0.58 0.57 0.60 0.58 0.5 0.5 o 20
[ e e = T s N
. g-g [0.59 0.58 0-610.590.60 o o 18
3.4 \l 101111 2345678091
\_\ 20 30 20162| 17 O|
AN &
V 10 oot ..._. -
10 R,
0 V v O \ oo i
16 1,314
o L 4.4 1.9 7.6 (2) 7 ) 4
-10 - [ ] /
12 7 12 7 12 7 12 710 7 12 7 1r2 7 1r2 7 1r2 7 1«r / 12207141[21751[2176“131
2014 | 15 16 | 17 2014 | 15 16 | 17 2014 15 16 17
1
2 14 9.9

15 7.3 16 15.3



2012

100

16

(16

17

11

[N
o
>
o
N

10

AQ.1
AQ0.2

L 4710
2012
1

|

13

14
12

15 16

4 710|L4 7101 4 7101 4 7101 4 71d

17

~N N O O O O O O O O O

.10
.20
.30
.40
.50
.60
.70
.80
.90
.00
.10

22
i i/ 41 19
K 41 16
7 { 13
e er P P e @ \F- 10
\__\-
i oo - 17
“\Naecccccccccccccacaas
4
1 4 7 10 1 4 7 10 |1 4 7 10 [ 4 7 1(
2014 15 16 17
1
16
2.
18 0.5
1.5
/ 21

S

Lo |
j \Lr/\k\ ,AM "
- J ' 1 16
( )

20

19

15

1|4|7|10 1|4|7|10 1|4|7I1(l]

2015 16

15 8 11 -13

17

A45

14
0.3




2012 100

20 135
o 125
10
115
5
0 105
-5
95
-10
-20
2014 | 15 | 16 | 17 2014 | 15 ‘ 16 | 17
20 130
_ |5 120
110
1 10
! 100
15
90
10 80
5 10
1 4 7 101 4 7 10 |t 4 7 10 |t 4 7 91
2014 15 16 17 2014 15 16 17




o, N W A~ OO

1 1
N -

108

106

104

102

100

98

2017 -
2017 -
7
16 |
1.8 6
1.9 5 H
1.8 (17 :1.6
z///// 4 F
3
2
R\ 1
V ' 0
-1
av :3.3 ) 17 2.5
-2
2014 15 ‘ 16 ‘ 17 2014 15 ‘ 16 17
2014 100
| 17 2.1
17 A0.5
17 2.5

2014 15

~
o o/

15

10

-10

-15

5.5 v\
:A0.1 10 :-1.1 10 :4A9.7
47101 4 7100 4 71001 4 79 14710F4710F4710F471
014 | 15 16 17 2014 15 16 17
17
11 0.1
10 5.2
10 5.5
— N~—~_ V 4
4 7 1001 4 7 1001 4 7 101 4 7 1a1
2014 16 17




115

110

105

100

95

120

115

110

105

100

95 {

90 |

85

2014 100
17 3.6
17 6.2
- 17 0.9

2014

2014

15

16

2014 100
108
0.4
106 | a5
% \
104 |
102 | T
100 /‘ :
16
B 1.4
98 1.0 :0.5 0.4
1.3
96
1 4 7 10 Q1 7 10 1 4 7 10 1 4 79
2014 15 16 17
64

48 60.0
1 62.5
32 56.3 10
1 4 7 10 1 7 10 1 4 7 10 1 4 7 1a1
2014 15 16 17
0.5

3000




14

13 |
12
11
10

W b 01O N 00 ©

11.

R OO
PFROO

-
o O Ok 01N 01w o

1
= I
[S2 B

4710F

2012 13

4 710

F

4 710
14

15

147100 4 710

16

14 79
17

27

9.7

8.9

16.7

4.3

3.6

O O P P N N W w &>~ b
o o1 O o1 O o1 o o o Ou

p= 6,000
i 7 {5,000
i \ / ’
i 1 4,000
i \ 1 3,000
| %JO.’
! 1 2.000
1 1,000
0
4710047100471 4710471047 100471047 100471014 7 1o
2008| 09 | 10 11 | 12 | 13 | 14 | 15 | 16 | 17
2014 10
11
0.50
10 26
0.0
v
14 7101 4 7101 4 7101 4 7100 4 7101 4 7101 4 7101 4 7101 4 7101 4 711
2008 09 | 10 | 11 | 12 | 13 | 14 | 15 | 16 | 17
2014 A0.40



13,000
1.05
130
11,000 L 15
120
9,000 1.25
7,000 110 1.35
5,000 100 1.45
W 14 3.000 1.%5
7 : 90 1.65
1,000
sl 80 1.75
2014 15 16 17 2 911)623 |1 illS & 2014 15 16 17 2 9 1623 |1 8 15 p3
10 11
100
75
50
10 ”
2014 15 16 17 29 1623 (1 8 15 g3 2014 15 16 17 2 9 16231 8 15 b3~
10 =1 10 11




GDP |1 GDP
10 1,000

2015 2015 2015 2015 2016 Y 1 T 2015 2016 5 197 m 2015 2016 5 197 N
12,698 4,124 325 11 1.0 2.6 14 A12| A01] 20 | A 10 34 31 28 2.8
32,160 18,037 56.1 29 15 31 3.0 AO07| A12] A05] 04 0.9 53 4.9 4.4 4.2 41
3,583 1,551 43.3 0.9 15 45 A 13| A01] A09 6.9 7.0 6.2 6.2 6.3
33,842 11,601 343 21 18 2.6 25 21 15 14 | A 06 10.9 10.0 9.1 8.9

8,218 3,365 41.0 17 19 2.6 3.3 0.8 1.0 30 | A 18 6.4 6.1 3.6 3.6

6,428 2,420 37.7 1.0 11 25 19 18 03 A 02| 06 104 10.0 9.7 9.7

6,080 1,816 29.9 0.9 11 14 19 0.9 19 12 | A 13 119 117 111 | 111

4,642 1,200 25.8 34 3.3 35 3.2 3.2 20 1.0 0.1 221 19.6 168 | 16.7

6,511 2,858 43.9 23 18 12 16 12 13 03 0.7 51 4.7 4.3 43

824 664 80.6 12 14 11 A 22| 03 3.2 3.3 3.2 31 31
14,346 1,326 9.2 A 28| A02] 25 18 A 08] 13 15 0.9 5.6 55 4.9 50 51
2,394 1,225 51.2 24 25 0.8 12 1.0 - - - 6.1 5.7 5.6 55 54
137,349 11,182 8.1 6.9 6.7 6.9 6.8 6.1 6.0 6.0 6.6 6.2 41 4.0 - - -
5,062 1,378 272 28 28 24 5.8 A 03] 10 01 0.1 3.6 3.7 3.8 37 3.6
2,349 523 223 0.8 14 15 6.8 Al7] 15 2.3 09 | A 19 3.8 3.9 3.8 3.7 3.7

731 309 42.3 24 20 45 20 A 15| A 04 - - - 3.3 34 31 31 3.0

554 293 52.9 19 20 22 8.8 A 51| 36 0.6 06 | A 05 19 21 - - -
25,546 859 34 4.9 5.0 5.0 51 4.8 40 50 7.8 6.2 5.6 - - - 2
3,119 296 95 5.0 4.2 5.8 6.2 45 05 A01| A 10 3.2 35 34 34
10,215 292 29 6.1 6.9 8.4 5.2 A 441 64 12 | A 43 6.6 6.1 - - -
6,884 395 5.7 29 3.2 5.7 4.0 A 00| 16 4.2 4.2 1.0 1.0 11 12 13
9,168 191 21 6.7 6.2 5.9 6.5 10.1 7.2 8.4 132 | 170 34 3.2 - - -
129,271 2,073 16 8.0 7.1 5.7 3.3 4.6 45 3.8 - - - - -
20,446 1,773 8.7 A 38| A36] 03 A 84| A65] 39 2.6 6.8 - - - -
12,101 1,144 95 2.6 23 19 16 1.0 0.0 A01l| A12 4.4 3.9 35 3.6

4,313 630 146 20 A22 2.7 0.1 A52 51 23 - - - - -
7,815 718 9.2 6.1 3.2 51 45 11 53 10.2 10.3 10.9 10.8

3,139 646 20.6 41 14 A05 | al0 29 18 - - - 5.6 5.6 - - -
5,496 315 5.7 13 0.3 11 A01] 07 15 | A 06 254 26.7 - - -
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2017 10 2017 6
2015 2016 17 17 2015 2016 2015 2016 2015 2016 2017 2018 2017 2018
1-3 4-6 7-9 8 9 10
0.8 A 01 0.3 0.4 0.6 0.7 0.7 4351 442 2380 | 2392 31 39 15 0.7 *1.6 *1.2
(A45)| (A51)] (186.2) | (190.4)
0.1 13 25 19 20 19 22 20 A 35| A 44 ] 1056 107.4 A 26 A 26 22 23 *2.1 *2.4
11 14 19 13 14 14 1.6 14 All| A1l9 91.6 923 A 34 A 33 3.0 21 *3.2 *2.3
0.0 0.2 18 15 14 15 15 14 A21 | Al7 92.6 91.3 30 34 21 19 *2.1 *1.9
0.3 05 19 17 18 18 18 15 0.7 0.8 712 67.6 8.3 85 21 18 *2.2 *2.1
0.0 0.2 12 0.9 0.9 0.9 10 11 A 35| A33 96.2 96.6 A 02 All 16 18 *1.7 *1.6
01 A 01 14 15 11 12 11 1.0 A 27| A24] 1320 1326 1.6 2.7 15 11 *1.4 *1.2
A 05 A 02 2.8 20 17 1.6 18 1.6 A5l | A 46 99.8 99.3 14 20 31 25 2.8 24
0.0 0.7 21 2.7 2.8 29 3.0 3.0 A 44| A 31 89.0 89.2 A 43 A 44 17 15 *1.6 *1.0
All A 04 0.5 0.4 0.5 0.5 0.7 0.7 0.0 A 01 458 454 115 12.0 10 13 15 19
155 7.1 4.6 42 35 33 3.0 2.7 A 34| A37 15.9 17.0 51 17 18 1.6 *2.0 *2.1
15 13 21 19 18 - - - A27 | A27 37.6 411 A 47 A 26 22 29 25 29
14 20 14 14 1.6 18 1.6 19 A28 | A37 42.6 46.2 27 18 6.8 6.5 *6.8 *6.6
0.7 1.0 21 19 23 26 21 18 0.3 0.3 378 386 77 7.0 30 30 2.6 2.8
A 03 14 0.8 0.6 0.7 1.0 05 A 03 0.6 4.8 0.1 0.1 33 51 2.0 19 - -
30 24 0.5 20 18 19 14 15 A 18| A l6 36.3 354 145 14.2 35 2.7 - -
A 05 A 05 0.6 0.8 04 04 04 04 37 33 103.2 112.0 181 19.0 25 26 - -
6.4 35 3.6 43 338 38 3.7 3.6 A 25| A 25 26.9 279 A 20 A 18 52 53 51 52
21 21 4.3 4.0 38 37 4.3 37 A 29| A 30 57.9 56.3 3.0 20 54 4.8 - -
14 18 32 31 31 31 34 35 0.6 A 04 36.3 337 25 0.2 6.6 6.7 - -
A 09 0.2 13 0.1 0.4 0.3 0.9 09 0.1 0.5 42.7 422 8.1 114 37 35 - -
0.6 27 4.0 4.4 48 34 34 3.0 AG2| AG6 58.3 62.4 0.5 47 6.3 6.3 - -
49 45 3.6 22 3.0 33 33 36 A71]| AG6 69.6 69.5 All A 09 6.7 74 *6.7 *7.2
9.0 8.8 49 3.6 2.6 25 25 27 A 103 A 90 725 783 A 33 A 1l3 0.7 15 *0.6 *1.6
27 28 5.0 6.1 6.5 6.7 6.4 6.4 A40 | A 29 537 58.1 A 29 A 27 21 19 19 2.0
- - 36.2 26.1 25.0 259 26.2 245 A56 | A58 52.0 51.3 A 27 A 26 25 25 25 31
17 7.8 10.2 115 106 10.7 11.2 119 Al2| A23 27.6 29.1 A 37 A 38 51 35 34 35
22 35 A 03 A 06 A 02 A 01 A 01 A 02 ] A158( A 169 5.0 124 A 87 A 39 0.1 11 - -
4.6 6.3 6.3 53 4.8 48 51 48 A 36| A35 49.8 50.5 A 44 A 33 0.7 11 0.8 12
IMF IMF""World Economic Outlook™ 17 10
M READEFMBICETHHE] OECD"Economic Outlook 101" 17 6
(* Interim Economic Outlook 17 9
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