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CEm27) | CPakest) | CEmReTEE) | ChaesE) | 1 —3H | 4—6H | 7—9H [10—12H | 1 —3 H (F5E)
FHEENHRIZH (GD P) 0.6 0.4 0.2 0.3 0.5 —
(BT He AR R) 1.1 1.0 1.2 1.3 2.6 1.7 1.0 1. 4 2.2 —
GUESREIEY =) 0.5 0.9 1.1 1.7 1.6 —
E5| A s % 0. 7) (0. 4) (1.2) (0.5) (0. 2) (0.5)] (A 0.1)] (A 0.0) 0.4 (0. 4)
& [ s L (0.5) (0.3) (0.9) (0.6)] (A 0.1) 0.7)] (A 0.1) (0. 1) 0.5 (0. 4)
BCME] e RS TH B S| A 0.4 0.4 0.5 0.6 0.3 0.2 0.4 0.0 0.4 (0.2)
E Gi fE F| A 1.6 5.6 2.8 6.5 1.1 3.1 2.7 0.4 0.7 0.0)
B M A % & H 1.1 1.3 0.6 2.3 0.1 1.3 A 0.2 1.9 0.2 (0.0)
B M £ B £ &) (0.6)| (A 0.3) 0.4)| (A 0.3)] (A 0.3) 0.3)| (A 0.4 (A 0.2) — (0. 1)
/N Y = % (0. 2) 0.1) 0.3)| (A 0.0) 0.3)| (A 0.2) (A 0.0 (A 0.1 0.1 (0.0)
BT e #&TH B S 1.7 1.5 2.1 0.6 1.4 A 1.1 0.2 0.1 0.1 (0.0)
NI EEE AR A 2.1 A30| A1.9| A32] AO03 0.7| A 1.3| A30| A0l (AO0.0)
Mg - — 2 i H (0. 4) (0. 6) (0. 1) (0.8) 0.4 (A 0.1) (0. 4) (0. 4) — (0. 1)
WM& - — e 20l 2.9 1.2 0.7 3.1 0.5 | A 1.4 1.9 3.4 2.1 (0. 4)
g - H— 2 DA 0.8 A 2.3 0.2 A1.4]| A20| ALI| AO02 1.3 1.4 (A 0.2
FEERKBF(GNI) 2.8 1.3 2.7 1.0 0.9 0.3 A 0.0 A 0.1 0.2 —
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CPaker4g) | CPakestE) |Crmerem)|crmeseEm| 1 —3 H|4—6 H| 7—9H|10—12H| 1 —3 H  (&F5E)  (32%H)
A HEWNBRIXH(GDP) 0.9 0.2 0.1 0.4 | A 0.0 — —
(RITAF [ 3 1E) ’2 b = b 1.4 1.3 1.0 1.6 0.8 — —
(%5%5) 530. 0 537.0 531.8 538.0 535. 3 536. 6 537.0 539. 2 — — 539.0
N T i (1.1)| (A 0.1) (1.1) 0.1)] (A 0.2) (0.1)] (A 0.1) (0. 4) 0.4 (0.4)| 535.1
& [ = L (0.8)| (A 0.1) (0.9) (0.3)] (A 0.4) (0.4)| (A 0.1) (0. 4) 0.4 (0.3)  403.0
R EEE ZH A00| AO0.0 0.5 0.3| A 0.1 0.1 0.3 0.4 0.2 (0.1)  302.0
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7N & i L (0.3) (0.0) (0.3)| (A 0.1) (0.2)| (A 0.3)| (A 0.0)| (A 0.0) 0.1 (0.0) 132.0
B fe #& O B S 1.7 1.0 1.7 0.2 1.2 | A 1.6 0.2 0.3 0.1 (0.0)  106.5
ANWEEEARAER A 08| A3.8| A1.4| A35| A 1.2 0.7 A 1.2 | A 2.4 0.3 (0.0) 25.5
Mg - — B 2 O i (2.0) (1. 4) (1.6) (1.0) (1.1) 0.1) 0.2) 0.1) — (A 0.4) 3.9
g - — b 2o 3.8| AT7.3]| A0.7| A35]| A3.8| A 3.4 0.3 5.7 5.0 (0.8) 94. 3
Mg« —e 20| A 6.8 |A 14.9] A 89| A95|A10.0| A 41| AO.8 5.7 7.9 (A 1.2) 90. 3
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1647 — 9 B : + 0.3% 539k H]
530 + 6410~ 12718« + 1.7% 71— 3 A M
17%1 -3 A : A 0.1% ‘/’
520 | -~
P Xk X d
510
e
500 | FHGD P,
\ 5273k M
490 \ (AT 1 — 3 A M)
\ ’ FEGD P (WA
480 \ / 167 —9 AW + 1.0%
170 k “ Pk 164E10— 12140 : + 1.4%
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I|H I|H| I|H|[[[ I|H|[[I I|H I|H I|H| I|H|[[I I|H|[[I 1| (1)
2008 | 09 10 11 12 13 14 15 16 jiq""
o (%) GDP¥v vy 7
GDPXvv7
4t 16454 — 6 A : A 0.6%
5 | 1647 — 9 A - A 0.5%
165E10— 12 H1 : A 0.4%
O \ 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 AI 1 1 1 1 1 1 1 1 1 1
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20154EE | 20164EfE | 20174 |

CER2TAERD) | CER2SHER) | CER294E)

T (%) |monas comm | RiEL (%FE)

zEHE N B A& E 1.3 1.3 1.5
E5| M s B (1. 1) (1. 0) (1. 4)
B [ e 2 (0.8) 0.7) (1. 0)
EFH] B & TH B 3 0.5 0.7 0.8
K fH] (E= = 2.7 5.4 0.1
B M & % & M 0.6 2.1 3.4
N ) e YL (0.3) (0.3) (0. 4)
BT fe & TH B S 2.0 1.1 1.0
N EEE AR A 2.0 1.1 4.2
g - — B R OflisGH (0. 2) (0. 3) (0. 1)
g - — v 20 0.8 0.8 3.2
(PEBR) WS - Y — B2 O A A 0.2 A 1.2 2.6
4 B EH AN KR EE 2.8 1.5 2.5
GDPF 7L —4%— 1.4 0.2 0.9
W& F WM LA R 0.2 0.0 1.1
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[40.1] [0.3]
— 0.4) (0.0) 0.4) 0.7) (A0.1) (40.1) —
0.7 0.5
[0.3] [2.3] (0.6) (40.1) ©.7) 0.4) (A0.1) (40.3) —
N 1.0 2.0 2.6 2.0 1.0 1.2 1.1 0.6 —
—_ — — — —_ — <0.1> <0.1> <0.7> <A0.7>
[42.3] [a1.7] (A0.4) (40.9) 0.8) (0.5) 2.5) (42.0) —
B Al.2 A1.6 A2.4 AQ0.7 A2.0 Al2 A3.8 Al3 —
[282,188 [41.3] [al1.8] (A0.9) (A0.4) 0.2) (0.4) @.7n (A2.6) —
— A0.9 A1.6 A2.9 A0.3 Al6 AQ.6 A3.4 Al1.0 —
[42.0] [a1.2] (Al.1) (41.6) .1 3.2) 0.2) (42.9) —
B A0.8 Al.2 Al5 Al2 Al7 0.3 A3.7 Al09 —
[139.9 [40.4] [A0.6] (0.5) (1.5) (A0.2) 0.2) (0.3) 0.2) —
— 0.8 AQ.2 Al.3 0.8 1.2 1.0 0.2 2.1 —
[6.6 [0.0] [43.3] (A0.2) (A0.8) (1.0) (0.3) (1.1) (A0.7) —
— 1.3 A 3.4 A3.7 A3.4 A2.2 A2.2 A2.8 Al7 —
[13.0 [1.9] [1.1] (A0.4) (0.4) 0.2) (1.5) (0.1) (A0.4) —
— 3.3 0.0 A0Q0.5 0.8 Al.l AQ0.4 A2.6 AQ0.5 —
[11.4 [5.5] [4.1] (1.0) (1.3) (0.6) (0.9) (0.1) (A0.8) —
— 5.5 3.4 3.7 3.9 2.5 3.3 0.8 3.2 —
[414.6 [410.3] [al.6] (1.3) (3.8) (A2.0) (A5.0) (2.8) (al.2) (10.4)
— A7.6 3.1 A0Q0.3 5.6 7.8 4.4 8.2 9.6 10.4]
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[2016 ] [2015 1] [2016 ] 2015 2016 2016
2016 2015 2016 10 12
[40.5 1 [8-71 [2.4] (0.5) (a 0.9 (a 0.1) (3.5)
- 7.5 - 6.3 0.7 4.3 3.1 A 1.4 3.3
[14.8 1 [10.8] [6-1] (1.8) (1.5 (A 3.6) (7.4)
- 11.2 - 9.4 3.9 8.2 11.1 A 2.0 7.8
[25.7 1 [7-6] [0.5] (A 0.3) (A 2.3) (2.1) (1.3)
- 5.6 - 4.7 A 1.1 2.4 A 1.2 A 1.0 0.8
[29.4 1 [6-4] [4.1] (1.6) (a 1.1) (1.8) (1.1)
- 5.8 - 5.2 3.8 4.9 5.2 2.6 3.6
[11.2 1 [15.0] [a 1.7] (A 2.4) (a 0.3) (A 4.8) (10.0)
- 12.0 - 9.4 A 6.3 2.7 A 1.5 A 10.4 2.4
[2016 ] [2015 1] [2016 ] 2016 2017 2017
2016 2015 2016 10 12
. [a 1.0] [a 0.8] (1.3) 2.4) (A 2.4) (A 2.3) 1.7 (A 4.4)
A 2.2 1.5 0.7 4.7 3.1 4.4 4.0 1.6
. [a 1.6] [A 0.5] 1.7 (2.6) (A 3.5) (a 0.9 (a 3.3) (a 2.0)
A 1.4 1.0 0.1 3.7 2.5 4.0 2.7 0.5
[10.3 1 [4.1] [1.7] (5.5) (0.3) (a 1.4) (A 3.2) (1.5) (1.4)
10.2 4.1 0.5 6.5 3.6 A 1.0 A 8.2 5.6 A 0.7 (A 5.9)
[8.9 ] [6-5]1 [4.6] (a 1. (A 2.4) 9.4 (19.2) (2.1)| (a 31.7)
9.1 9.1 5.3 7.9 4.7 12.4 27.7 25.4 A _14.7
10 1000
2016 2017 2016 2017 2016 2017 2015 2016 2015 2016 2016 2017
0.4 A 1.3 1.4 0.6 1.1 A 22.6 4.8 10.9 1.6 8.8 1.4 A 10.4
2.0 A 1.1 4.2 1.0 1.2 A 22.6 3.5 10.9 - - 1.9 A 10.2
2.1 4.4 6.2 5.3 A 9.4 A 10.6 8.8 14.5 3.8 8.6 4.1 A 2.8
A 0.5 A 4.4 A 1.1 A 2.0 6.3 A 27.5 3.0 8.8 A 1.6 9.0 A 0.2 A 15.1
2.0 A 4.4 2.9 A 1.9 6.4 A 27.6 0.5 8.6 - - 0.5 A 14.9
A _17.9 A 4.4 A _18.9 A 2.4 A 20.7 4.1 13.2 12.5 - - A 13.8 A 25.4
2017 2016 2016 10 2017
2017 2016 2016 11 2017
10,799 | 2,118 [ 5,670 2,077 1,255 12,765
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[ ]

[2015 ] [2016 ]
5015 5016 2016 10-12 | 2017 1-3 2017
[a 9.7] [ 3.3]
‘e 5 A 5.5 4.5 A 8.3 13.7 5.2
[a 17.3] [ 9.1 (a 21.3) (a 1.6)] (a 29.4) (31.8) (a 2.9)
50 A 15.6 8.4 A 9.5 A 1.8 A 21.1 27.2 A 5.5
[a 5.8] [ 2.4] (a 7.2) (15.3) (3.0) (6.1 (0.6) (5.9)
A 3.8 4.1 A 4.5 9.9 7.1 10.4 10.9 1.7
[a 0.1] [a 5.0] (a 2.3) (0.4) (1.0) (0.2) (0.6)
A 2.0 A 4.5 A 5.6 A 3.4 A 5.2 A 4.2 A 0.8
[a 0.8] [a 3.8] (a 2.9) (0.3)
A 1.4 A 3.5 A 4.4 A 2.8
500
50
2015 2016 2017
59,711 59,737 59,763
0.0 0.0 0.0
65,470 75,476 59,763
2.2 15.3 A 20.8
2015 2016 2016 2017 2015 2016
3.3 0.3 A 0.1 A 3.7 3.9 A 2.3
2.9 A 15 A 2.6 A 4.9 7.0 A 7.0
3.1 3.3 3.2 A 3.0 0.3 3.5
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[2015 ] [2016 ]
Soie 5016 2016 10 12 | 2017 )
Tal1.0] 10.3] ( 3.7) | ( T.6) ] ( 3.3) | ( 2 27)] (P az2.1)
A2.7 2.4 4.7 5.2 8.3 6.6 |P 4.1
[42.8] [2a0.3] [( 14)[( P 024)|(C a35)[C P 56)| (P alil)
Al.9 0.5 1.6 |P 2.2 A 43 |p 4.2 |p 5.0
[428,169] [43.771]
( Al0oar | e asbs 14,530 P 7,755 P 6,006 P 1,604
[48.862] [55.251]
3,296 P 57,654 17,097 P 13,281 P 8,308 P 3,424
[210.189] [181,011]
208. 964 p 180356 42,288 P 49,405 P 18,990 P 16,908
[162.351] [203.421]
( beeg e Yol o0 51,464 |P 52,424 |P 22,939 P 17,312
[215.920] 1286.985]
( S 20y, | P rag mae 22,119 P 52,650 P 17,752 P 50,249
2010 100 135 2010 100
130
. 125 | i
4 120 fuii A
E 20.2 115
H . 2.8
: ’ / . Wi 2.6 | 110 Al
: w I LA N R 08 | 105
i y lr- \ . 0.6 100 A
E ,I' I\ : A 2.3 95
Y .:-\" o N !
. ¥ ATl a2.1 90
#* : S ' A0.5 85
80
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[2015 ] [2016 ] 2016 2017 2017
2015 2016 10 12
[a 1.2] [a 0.1] 1.6 1.8 0.2 A 2.1 3.2 A 1.9
A 0.9 1.1 0.4 2.1 3.8 3.2 4.7 3.5
[a 1.3] [a 0.6] 1.0 2.4 A 0.1 A 1.1 1.4 A 0.8
A 1.1 0.8 A 0.5 1.8 3.7 4.2 3.7 3.5
[0.0] [a 5.3] A 2.2 A 2.4 2.2 0.1 0.7 1.5
1.1 A 4.0 A 2.7 A 5.3 A 4.0 A 5.0 A 3.9 A 4.0
[95.0] [94.5]
(2010 100 94.8 94.1 94.5 94.5 94.1 94.4 94.4 94.1
[98.7] [97.7]
(2010 100 98.0 98.6 98.0 100.1 99.8 98.3 101.4 99.8
[0.9] [0.7] 0.3 0.1 [P a 0.2 A 01 [P 0.0 |P 4 0.2
1.4 0.4 0.6 0.7 |P a 0.1 0.7 |P a 1.4 [P 0.3

8.9%
A3 7%



2010 100

120 (2010 100 2010 100 . 140
115 P 150 130
110 140 120
100 130 100
95 o 1120 g9
90 N \, A4.8
110 80
8 100
80 70 All
75 90 60
70 go 90
l4710|14710|14710|14710|14710|l4710|14710|l4710|14710|135( ) )
2008 09 10 11 12 13 14 15 16 17 ( ) )
50 120
40
30 110 0.1
20 100
10
A0Q0.8
0 90 L
-10
_20 80 B A1.6
-30 70 |
-40
-50 60
1 4 710‘1 4 710’1 4 710‘1 4 710’1 4 710‘1 4 710’1 4 710‘1 4 710’1 4 710ts( ) )
2008 | 09 10 11 12 13 14 15 16 p1C ) )




2017

2014 2015 2016 2017
28.4 5.9 A 4.1 A 9.8 2.2 A 1.1 A 1.1 A 1.1
487 11.5 A 11.4 A 26.9 9.1 A 0.3 4.6 A 4.6
24.6 3.7 A 3.7 A 5.6 A l.4 A 0.1 A 1.8 2.0
15.3 8.6 9.3 A 0.3 18.9 1.0 3.8 A 1.4
21.3 0.8 A 0.6 6.7 A 6.6 A 6.5 A 9.3 A 3.9
()
2015 2016 2014 2015 2016 10 12
7.5 1.5 5.9 4.9 A 9.3(A 5.0)] A 10.0C 7.4 11.5C 9.4 16.9(C 5.2)
A 0.4 A 7.6 6.3 A 4.6 A 20.4(A 5.2)| A 22.4( 6.2)| A 12.2( 9.4) 25.4( 17.0)
12.0 6.2 5.6 10.3 A 4.5(A 4.9] A 3.1C 7.9 24.5C 9.4 12.5C 0.1
6.8 1.5 6.2 2.3 A 15.5(a 4.7)|a 11.1( 11.4)] 14.8( 11.7) 21.5( 3.4)
9.1 1.6 4.9 11.3 1.3(A 1.8)] A 6.1(a 1.2) 1.9C 5.4) 7.4C 4.7)
2017
2015 9 12 2016 3 6 9 12 2017 3 6
8 9 4 5 7 10 4
5 4 0 1 4 8 5
10 13 11 8 7 9 11 5
12 12 6 6 6 10 12 11
25 25 22 19 18 18 20 16
0 0 A 4 A 5 A 3 1 5
3 5 4 0 1 2 4 A 1




y 14

90
85
80
75
70
65
60
55
50

70

60

50

40

30

20

10

10-12
61.2

10

Nikkei

4 710
09

Nikkei

4 710 4 710
16




)

[2014 ]

[2015 ]

[2016 ]

5014 5015 5016 2016 7-9 10-12 2017 2 3 4
[9,731] [8,812] [8,446] 2,087 2,086 688 786 680
9,543 8,684 8,381
[A10.3] [A9.4] [a4.1] AQ.2 A3.0 A4.8 5.3 A2.1
A9 4 A9.0 A3.4
(4.2) (A0.3) (11.1) (5.5 (A6.4)
[18,740] [21,123] [20,061] 3,351 8,773 1,158 1,668 1,040
18,686 20,358 15,397
[A32.6] [12.7] [a5.0] A3l 4 38.5 A29.1 A5.1 0.6
A32.6 8.9 A24.3
[9,031] [8,007] [7,641] 1,884 1,923 547 667 645
8,744 7,950 5,624
[a12.9] [a11.3] [a4.5] 3.7 A2.0 A13.3 Al4.5 A0.0
Al12.4 A9.0 A29.2

2,000
1,800
1,600
1,400
1,200
1,000

800

600

14710&4710&4710&4710&4710h4710&4710&4710&4710&4710&4710h4710h4710r4710
2000\01\02\03\04\05\06\07\08\09\10\11\12 13

)

|

471001 4710
14 15

|

16

4 710 r 4




30

o
N

IS
O]
N R
TN ¢
5 1111 8- cod®
TR IOTR
AR I 1) SRR

SN 111 e O
RIS
~ I |
H_TIERA

L e

P LK)

R |6 "~

111/ e D
[Pt e

o] HITTITESED

| R I«
2 e
JUTTTIT B e
hosuhnd 1T

RN W 11

[~
] SRR 111 e

i BT A
b [
[y <%

Q000 I (1] e @

TR R

A

F[WMI K

TR R &
LI | PR o

P JIR2
I o
DO I e
Q00 e
K]
| D I e &
s Tl 5
111192 ° ~ oo 550
Dolps )
| pX ]
(1] Fe™
[l >
| KO — 0
2200 ¢l
WS
pok Sy 1|
[N g
i +e
K
hs i T
R e
Rl
e .dl
Faaill
R ] ]
H__TIKA
R[] s
B ]

K/

Pl T3

sy TITTITE-Xe

S . e
S I | e
] et

o I ][]0 55 o

& 11111 RSN

= I R o

10

2009

) (

o o

-10 F

-20 F

-30

)

—f

)

3691

3691

3691

369123691236 912369123691

36091

T

LS S I P P PP O

2008

-20

471004710047 1004710047 100471014710

4710
09

14710

-40
5
17

Shrrtr et

|

|

2008

15

10

-25

~~

N’ o/



10.

[]
2056 1 | [206 ]
2015 2016 2016 7 9 2016 10 12 2017 1 3 2017 1 2

[ 3.4] [ 3.1]
33 i 3.0 3.1 2.9 3.0 2.8 2.8

5 24 [ 551 [ 5.1
3 A 5.1 4.8 4.4 4.4 4.3 4.4
25 34 Y L. 4.2 4.3 4.0 4.0 4.0 3.9

[ 221 T 208]
221 o8 204 204 101 108 190 184
[ 62}1 [ 52% 57 53 50 54 51 46
[ 09l [ 1.5] . . - (2 0D (20D ( 0.0
1.0 1.4 1.5 1.6 1.0 1.0 0.8 1.0
[ 211 [ 2.1] ( 0.7) ( 0.6) ( 0.6)] ( 0.3)| ( 0.0 ( 0.2)
21 2.2 2.2 2.3 2.3 2.1 2.1
[ 3.5 [ 551 (¢ L0 ( 2.0 (206 (az29 ( 0.2 ( 0.9
4.2 5.3 5.4 4.4 5.0 3.6 4.9 6.5
[ 2.3] [ 6.6l ¢ L2 ( L0 ¢ LB ( 0.6)] (a 0.0 ( 0.9
51 6.4 6.1 5.7 6.2 6.8 5.9 6.1

[ 1.20]] T 1.36]
;2 38 1.37 1.41 1.44 1.43 1.43 1.45

[ 0.75]] [ 0.87]
o & 0.88 0.91 0.93 0.92 0.92 0.94
[ 1%36% [ 1§i9% 13.8 12.2 6.1 15.2 4.1 0.1
[a 1.0]] [a L.5]] (a0 ¢ 0D ( 09 ( 20 ( 0D( aln
A 1.3 A 15 A 1.2 0.6 0.7 15 40.3
[ 0.4 [a LAl ¢ 0.9 ( 0.9 ( Lo ( 0.6 ( 1.9 ( ald
A 0.4 A 1.6 A 0.2 3.1 2.0 43 3.1
[ 0.1 [ 031 ¢ 0.6)] (a0 ( 0.2 (a02) ( 0.5 ( ao.D
0.2 0.5 0.4 0.1 0.3 0.4 A0.4
[ 0.2 [ o2l ¢ 0. ¢ 0.0 ( 0.0 0.0 ( 0.00[( a0.0)
03 0.1 0.2 0.1 0.4 0.1 a0.2

(

)




6,500

6,400

6,300

6,200

6,100

6,000

2011

90 |

80 |

70 |

60 |

6.0 3.0
7 1.45 (2.0
MA 1.44 |1.0
\ 1 5.0 0.0
A , 0.94 1.0
)\ u -2.0
I\ P T 4.0
\“ 7 —3.0
-4.0
/ 13.0 -5.0
-6.0
2.8 -7.0
2.0 -8.0
L47D01L47D01L47D147D01L47D147D0147D0D1L47 D147 D13
2008 | 09 10 11 12 13 14 15 16 11
= ( 5.800 100
A 6,496
5,700
i 5,777
5,600
\1 5,500
5,400
147D‘147DT\47DT\47DT\47DT[47DT[47DT[47Dr47bt2( ) 50
2008 | 09 10 11 12 13 14 15 16 17(C )

14710
2008

|

4710
09

|

4710
10

|

4710
11

|

4710
12

|

4710
13

|

4710
14

|

4710
15

|

4710
16

A
2
9

10

2008

09

10

11

12

13

14

15

16

17

o/ o/



11

( ) [1 (@) (@)
%225 1 %2? 1 2016 10-12 2017 - 2017
[ 4231 [ 4351 ¢« 0.4 )| ( 1.6)| (¢ 0.3) 0.2 )|P 0.2)
A 3.2 A 2.3 A 2.1 1.0 1.1 1.4 |p 2.1
[ 4241 [ a361] ¢ 0.6 )| ( 16| ¢ 0.3) 0.2)|P 0.2)
A 3.3 A 2.3 A 2.1 1.0 1.1 1.4 |p 2.1
[ 131 [ ao9.41] ¢ 48 )| ( 4.0)| ¢ 0.4) 0.4)|P A l9)
A 15 A 7.0 A 5.9 2.5 2.6 3.8 P 3.0
[ 411.317] [ 1641 (¢ 6.8 )| ( 77O ¢ 0.4) 0.9)|P A22)
A 13.7 A 10.5 A 8.9 8.8 9.8 12.4 P 10.9
[ 41841 [ 4981 (¢ 23| « 5.0) ¢ 1.6) 0.9)|P 2 03)
A 18.3 A 3.5 A 1.6 10.4 1.5 2.9 |p 1.5
[ 111 . o031l ¢ 02 )|P ( 0.l ¢ 0.3)|P 0.6)
0.4 0.4 0.4 P 0.7 0.8 P 0.8
[ 131 © o047 < 0.1 >|p < 0.15] < 0.2 5|p 0.1>
0.5 0.5 0.5 P 0.7 0.8 P 0.8
[ o081 [ ao17]l < 06 >| < a00> < 0.1> A 01>
0.2 A 0.1 0.3 0.3 0.3 0.2
[ 091 [ ao17] < 0.1 > A 01>
0.2 0.2
[ 6.8 1| I 61 ( 1w104)| ( as) ¢ 2.9) A26)
6.2 .3 15.5 2.9 1.4 A 0.4
[ a7.21] [ a0.21 ¢ 0.4 )| ( 3.2) « 0.6) 1.3)
A 9.7 A 7.1 A 6.4 1.6 1.6 3.9
[ o051 [ ao031 < 02 >| < 0.3 5] < 0.0 > 0.0 >
0.0 A 0.2 A 0.3 0.2 0.2 0.2
[ 061 [ ao0.3] < 0.0 > A 01>
0.2 0.2
[ 141 © o671 < 0.1 5| < ao00>| < 0.0 > A 015>
1.0 0.3 0.2 0.1 0.1 A 0.1
[ 141 [ o067 < 0.1 > A 02>
0.1 A 0.1

2010

2016

2015

2015

2010

<A0.2>
A0.4

<A0.2>
A0.4

<A0.2>
A0.2

®
< 0.2>
A0.1

< 0.1>
A0.1

< 0.1>
A0.1



109

106

103

100

97

94

102

101

100

99

98

97

96

95

2015

2015

14710
2008

100

14710
2010

130

120

110

100

90

80

70

200
190
180
170
160
150
140
130
120
110
100

O P, N W b 01 O N

O O O O O O O O o o o

/8

14710
2008

(

4710
09

)




12.

18,600 19,900 19,600
109 114 111
(%, RA K, 1)
- - 20164 20174 20174
20154F 20164 20154E 20164F & P— TESTY: Y A Y v
= . 2 K
(% 40 (7 B 1 ) 0. 073 -0. 027 0. 063 -0. 045 -0. 046 -0. 043 -0. 041 -0. 038 -0. 042 -0. 054
= — v M TIBOR
(3 # A W) 0. 170 0. 077 0. 158 0. 059 0. 058 0. 056 0. 056 0. 056 0. 056 0. 056
SRR -
® ot @ F | 0. 360 -0. 051 0. 288 -0. 046 -0. 128 -0. 005 0. 072 0. 085 0. 069 0. 029
i3 =" H %
WOAE BE Al FE %% (TOPTX) 1, 554 1, 355 1,526 1, 400 1, 309 1, 432 1, 541 1,537 1, 552 1, 494
H & ¥ b 19, 203 16, 920 18, 855 17, 518 16, 500 17, 951 19, 245 19, 188 19, 340 18, 736
M fH %
(xt % F 2 ) 121. 09 108. 77 120. 13 108. 33 102. 37 109. 43 113.56 113. 06 113.01 110. 06
(% = — =) 134. 32 120. 28 132. 59 118. 79 114. 28 118. 00 121. 04 120. 40 120. 73 117. 94
(B Y+ - 147 0) 9.35 10. 69 9.65 10. 62 10. 95 10. 59 10. 14 10. 11 10. 04 10. 31
H 4R Y% & 8 & 2% =l 2,206,414 2,938, 115] 2,391,866 3,115,559  3,039,930] 3,203,439 3,326,644] 3,278,040 3,423,380 3,545,870
(& M #f F k) 51.8 33.2 46. 6 30. 3 30.9 29. 6 27. 1 27.0 25.8 25. 6
e R H Y — N 2 (22.6) (22.6) (19.8) (14.7) 9.6) (10.5)
34.0 25.0 32.1 23.2 23.8 22.3 21.4 21. 4 20. 3 19.8
< % — = + v z| 9,071,265 9,386,217 9,142,308 9,482, 225] 9,421,752 9,515,519 9,606,639 9,580,609] 9,628,276] 9,755,414
2 (3.7 (4.3) (4. 4) (5.2) (3.6) (5.9)
CfE M. A ) 3.7 3.5 3.6 3.7 3.4 3.9 4,2 4.2 4.3 4.3
~ % — =2 + v 2| 16,125,193| 16,490, 240| 16,259, 407| 16,592,572 16,499, 686| 16,608,353| 16,779,891| 16,753,807| 16,801,828 16,921,115
Noo#% wm # M 1.7) 3.1) (4. 1) (4.1) (1.2) (2.4)
(& 1 i ) 4.0 2.3 3.9 2.0 1.6 1.9 2.5 2.6 2.6 2.7
BT s 2.6 2.2 2.5 2.4 2.1 2.5 2.8 2.9 3.0 3.0
W oom tE fE % T M A19. 4 59. 6 A18.0 73.0 136. 1 11.0 61.8 A22 0 68.9 AG69. 6

H#5) 1.

© 00N O O bk Wi

O PR ZE s A LA,
ATRF GEETHERATSE, MOGERIT, 88 MG 8T O AR O TFEREORERE () .

O NI RILAER,

a—/L— b, 22— [TIBOR, EFEFIEY | B, FMESOE - FE - W - ARIE, BIRT — % OFHfE,
EfERERIE D 3, B 10EE v @ERmE Y,

L AR GEK R) 13 H =" 7 ER TS, MRS Cda—m) 13 2 =N 7 EWLITRR R, FAESS (BE Y +2) 134 o = 7 EMNY 1THRER R,
H#R Y FETH ST w13, YA FRE R 1] P 0 227
LR Z ) ==, EERE ORTHERE () k.,
Y F—A by 2id, R,
L HUTRHIE, R
B ERITAIL. ERNRITS (HR OUMEROEEBRREEELET) oriERY (1) H.
A= by (RFREME) 13, INFERRIC~ = 2 7 VBERIC L L 7o TashE E AR B OARITHEO IR UCE & Fi,

5/22

-0. 051
5/22

0. 056
5/22

0. 045
5/22

1, 567

19, 678
5/22

111. 48

124. 36
5/19

10. 06



(  UsD) ( EURD) ()

122 126 20,000
o M/\/ "~
1 124 /22
118 124 .36 / 19,678
19,500
116 1 122
114 ~
1 120 /22
112
111.48 19,000
110 \ 1 118
108 | /ﬂ
i 1 116
106 18,500 |
104
1 114
102
100 112 18,000
1 2 3 4 5 () 1 2 3 4 5 )
NEEDS NEEDS
17
)
0.2 Q) 0.8
I TIBOR // P BBB /22
0.1 \ 0.6 BBB
// \,_/V\ N TIBOR 0.715%
{
L VA /Jj\\ A 0. 056%
\f=7 Y \=/4 /22
/22 A A
10 \\ 0.364%
0.0 f v 0.045% 0.4 N /22
N—WWWW AA
/‘—-\-“MMU /22 AA 0. 258
~0.051% R T P A P ITE RN ...‘......’...'-oa'.o..o....-.oooo........
-0.1 0.2
1 2 3 4 5 ) 1 2 3 4 5 )
Bloomberg

NEEDS



4,000

3,000

2,000

1,000

0

-2

1968.1.4 100
( C 40,000
¥ 38,915 (89.12.29 ) 30,000
2,884  (89.12.18 )
89
7,054 (2009.3.10 )
..... AN A\ II\'\LIA \ YN 20 OOO
\\]\./ v \/-I / w 18,736
1,494
MK/IA/ Vi AANNS 10,000
89 ﬂ
695  (2012.6.4 )
1980 81 82 83 84 85 86 87 83 89 90 91 92 93 94 95 96 97 98 99 2000 0L 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 (
NEEDS
1968 100
)
1 M\ 9 2 00 7 010 133 |
Vs o1 3 06 3 13 4 16 2
J 06 4 06 7 16 2
/ 08 10 16 9
\ h
n AA/ \\\ 10
a Y VAR R Y AN TIBOR
\ TIBOR 0.056%
N 10
/ Y
0.029%
/—__KF——‘;\_
-0.054%
1985 8 87 8 89 9 91 9 93 94 95 9 97 9 99 2000 0L 02 03 04 05 06 07 08 09 10 1 12 13 U 15 16 17(

NEEDS Bloomberg

10

TIBOR3M




550 5

500 |

498
450 (

400

350 |

300 }+ 456

3.0%

250 |

200 |

150 |

100

50 : : : : : : : : : : : : : : : :
2000 01 02 03 04 05 O6 O7 08 09 10 11 12 13 14 15 16 17 2008 09 10 11 12 13 14 15 16 17 C )

(  EURO)

( UsD) (1990 =100)
50 175

80.63 .

(95.4.18) \\ 75.83 (11.10.28) | @ =

110.06

150
WA ¢ )
[ A 117.94

4
,\’I'

100

150 M\

200

125

/ / AWHEA VIR TA 100
\ j\A /.\,J\“ / S ( ) 147.26
% 98.8.11
250 [N \ V (85.9.22) ¢ ) 5
240.10 (85.9.20)

77.74

300 . 50
1980 81 82 83 84 8 86 87 88 89 90 91 92 93 94 95 96 97 98 99 2000 01 02 O3 04 05 06 O7 08 09 10 11 12 13 14 15 16 17 ()

NEEDS Bloomberg

17
17



13

70

48.1 0.7
47.4 -1.2
0
147100 47100 47101 47101 47101 47100 47100 471011 47101 4
2008 09 10 11 12 13 14 15 16 17
80
2017 - -
70
60
54.8
50 46.9 47.4 49.9 48.5 48.2 48.9
45.3
46.6
40
30

20

70

80

70

60

50

40

30

20

147100 47100 47100 47100 47100 4 7100 4 7100 4 7100 4 71001 4
2008 09 10 1 12 13 14 15 16 17
2017 - -
53.8
50.2 _ 49.6 501, 49.7
a7 Vaee e 46,7




140

130

120

110

100

90

80

70

(2010 =100

)

85 87 89 91

93 95 97 99 01 03 05 07 09 11 13 15

17

| 4710
12

|

4710QL 4 7101 4 710]. 4 710
13 14 15 16

i

140

130

120

110

100

90

80

70

16 12 17 1 2 3

114.6 113.2 115.2 114.6

( ) 0.11 -0.36 0.55 |-0.41

0.19 -0.46 0.54 -0.28

-0.17 -0.49 | 0.47 -0.17

( -0.31  0.04 0.48 0.01

( ) [-0.05 -0.25 0.17 -0.55

( ) [-0.12  0.04 -0.10 o0.28

( ) [-0.09  0.20 -0.02 0.34

( ) 0.30 0.08 0.08 0.08

( 0.12 -0.18 -0.18  0.16

/ / /
1 1951/6 | 51/10 4
2 | s 54/1 54/11 27 10 37
3 54/11 57/6 58/6 31 12 43
4| sere 61/12 6210 | 42 10 52
5 1 6210 64/10 65/10 2 12 3
6 65/10 70/7 71/12 |57 17 74
7 71/12 73/11 75/3 23 16 39
8 | 75 e 77/10 22 9 31
9 | 1m0 80/2 83/2 28 3 64
0] 0 85/6 86/11 28 17 45
1| 86/ 91/2 93/10 | 51 2 83
2| 9310 97/5 %9/1 13 20 63
B3] e | w0 | 0 22 14 3
ul on 08/2 09/3 73 13 8
5] 03 12/3 12/11 3 8 14
3 15




4.0

2.0

0.0

-2.0

4.0

100

50

-50

-100

2017

0.4%
1.4%

)

84

2008

)

111
09

111
10

1/1 4/1

111
11

111
12

4/1 7/1

LT
13 14

7/1 10/1

|
15

111
16

10/1 1/1

~

~N M

o

"

110
100

95

90

85

80

75

70

LOOK

2000 100

5 1990 2016
A 66.1% A 84.2%

3|?J3|9|3|9|3|9|3|9|3|9|3|9

2000 01 | 02 1 03] 04 ] 05| 06

3]9(3]9[3[9]3[9]3]9
07 ]08]09|10][11

3]9(3]9]3[9]3[9]3]9
12(13]14] 15[ 16

2000 100

~

zoo4| 05 | 06 | 07 | 08 | 09 | 10 | 11 | 12 | 13 | 14 | 15 | 16 l

1990

7 (

o

)



(B#3) HEZH
() ShTEEE

151%01044:‘: 100 « 10> 3 22 A B L)

130 |
120 |
110 |
100 Fe

90

80 |

70

140

130 |

120 |

110 |

100 |

90

80

70

—_—

Elai3Te]
JEBsR

eS|

—— B

1 4 710
2010

1 4 7 10
11

1 4 7 10
12

(20104F-=100 - H.[> 3 7> A BHE 1))

1 4 7 10
13

1 4 7 10
14

1 4 7 10
15

1 4 7 10
16

3
17

—o— kb —— i
eS|
14 710 4 710 47101 4 7101 4710 4 71001 4 710/ 3
2010 11 12 13 14 15 16 17

OZD)
()

(20104E =100 « 0> 3 7 A B8N T-H))

140

130 f

120 f

110 f

100

90 |

80 |

70

(

1 4 710
2010

%)

o = 5

1 4 7 10

11

1 4 710

12

14 7
13

1001 4 710

14

1 4 710
15

1 4 7 10
16

TP AERER . SRRPFPEHER. TPARIL TEE TR OBIM ) 12 &Y 1B,
LB, REBR, HVEBUIBIRRR BN R . R B R PE R . DR PR

WIS IR RO T8 T3S OB 12X NBIFIZ TERL

FEITRE M BT T 4 A v g v R—s— T THUGR BN | OO BT HIR K A3 1 e

T 58 LEBBORE M IFIEICONT) 25,
3. FEUEARITPRR224F,
4. BEEE A X, 25 A ),

IR A Hl3 3T W A

e b i i

il HAR, & T, B BKE, P, W5
By e [HEBIAL Lchk, BiA, HERS

FABI A |5, THE, AU, PRI

HH {5 Bk ik, WA, RE

i i 1 I AN o S N

R B, A, mE

T % P, mURR. KRB, JefE, ZREL. FRakl

[ S BRI, R, N

Uy =] i, FI)I, e, &

Jui e, PefE, Rk, BEAR, Koy, IR, FEVLE

i i A8

3

17

OZD)
()



(2) SEERER

(o)

eS| JtiiE

....... Bk —-— JeBm

MW o N ®o©®
o © ©o o © © o o

U} om)
1 ()

I T miviI T mwiviI Tt miviI ImIivir m mivitr o mivyI o miv
2010 11 12 13 14 15 16

(%)

MW ok N X ©
o o o ©o © o o o
T

IDMIVI DMIV|I TIMIV[I DMIV[I DIIV|I IIIV|[I IOV I| @)
2010 11 12 13 14 15 16 17| (4F)

(%)

I \ 2[F HE

—— 7N meeeee PUE  — - — Ju

- NS o7

D o LI S B
o o o ©o © o o o
T

IRRE)

2010 11 12 13 14 15 16 17| (47)

1111111\/‘1 HIIIIV‘I 111111\/‘1 111111\/‘1 HIIIIV‘I HIHIV‘I IV

i)

1. B, AR D@0 (T L0 (ER, R,

2. JEBESR, WEEE, dbbRid, EE THEIREE) ORERERIE T R OB
L7=grBh D, EakEFEORRY =7 Z FHEARMEIZFRE C 5 2 & TRBID A
BaitE L. NBICTER, 174 THOM, BE,

() BARIRAER

O OO O DN

0
g e[ Ikt
6 | =====-- ik — - — JLBAH
4
2
0
8
6
4
2 710‘1 4 710‘1 4 710‘1 4 710‘1 4 710‘1 4 710 ‘1 4 710‘3 (A)
2010 11 12 13 14 15 16 17 (4F)
)
| PN i
1.6 i '
1.4
1.2
1.0
0.8
0.6
0.4
0.2
1 4 7101 4 710 4 7101 4 710l 4 710/l 4 7101 4 7 10] 3] ()
2010 } 11 ‘ 12 } 13 } 14 ‘ 15 } 16 ‘17(44:‘)
)
2.0
.8 |
1.6
1.4
1.2
1.0
0.8
0.6
L
0-2 3 710}1 4 710}1 4 710}1 4 710}1 4 710}1 4 710 }1 4 710}3 (A)
2010 11 12 13 14 15 16 17| (%)
(%)

1. EAEGEE T RWSERIRIL (L0 1EK, TR, st3Etil,
2. TRTOHIRTAA— A D&,
3. APRAE FHRAZOEEZIL, WA OMEITE £,



2017 4

2017 5




2017 0.7

. CB 1985 100 1966 100
6 I 0.7 130
) 4+ EAE 120
2.4 2.0 Be
1.7 1.6 e
I ) - N = 110
-
0 - L 100
] wh i Bl T e
RN — 90
-2
80
-4
2013 14 15 16 | | 70
2014 15 16 17 1 4 7 10 |1 4 7 10 |r 4 7 10 |t a5
2017 0.2
1.1 0.5 A0.9 A0.3 0.1 2014 15 16 17
2000 100
8 2,000 5.0 210 240
220
1,800
190 } 200
6 1,600 180
170 } 160
1,400 140
4 1,200 150 F 120
100
1,000 130 | 80
60
800 : 1.0
27100 27100 4 71013 > 147 1d1 47 1d1 4 7 141} 110 40
2014 15 16 h 2014 15 6 |7 147100471004 7LOLA 71004 7LOLA 7L0L 4 7LOL 4 7L0L 4 7L0L 4 7LOL 4 7100 4 710L 4 71014
2004| 05 | 06 | 07 |08 | 09 [ 10 | 12 | 12 | 13 | 14 | 15 | 16 7




100

2012

~<

4

75.9

g

4710
16

4710
15

|

L 4 710
2014

80

o o
— -

70
1 4 7 10 4 7 10 4
15 16 17

2014

1 4 7 10

110

95

9.4

17

7
16

7
15

15

AQ0.5

16

201314 15 16

2,000

1,800

800

3
17

4 7 10
15 16

4 7 10

F

2014

1 4 7 10

2.2 -800

1.2 -200

pm—————

16

15

2013 14

-0.6

~

57.5

==
-

=
-
-
-

~
~~o
~

54.8

2014

70

40



1

o

-10

-20

3.5

3.0

2.5

2.0

1.5

1.0

0.5

7
21.1
Y A . 17
2 y / \. n
At s AR iy K
= '/ Y [ ‘ —
/ =1 - K \ Gl i o
] A v (] " \ '
I i [ | Alm AN
\ ) v
\,‘
|||||| u
Cinll | 2l 5
4.4
17 4-1
4 7 10 |1 4 7 10 [t 4 7 10 |1 4
2014 15 16 17
3.5
3.0 }
2.6
- 2.3 2.5 t
2.1
2.0
2.1
1.5 2.5
1.0 }
0.5
2013 14 15 16 1 4 7 100 4 710 4 7 10/ 4
2014 15 16 17

3
: 2
16 1.7
1@
- / 1
0
1
2013 14 15 16 1 4 7 10 |1 4 |1 4 7 10 |1 34
2014 16 17
1
2
4.5 15
4.0 4
3.5 14
3.0 13
{3
2.5
2.0 12
: {2
1.5 i
1.0 =1
0.5 X r—————J 10
0.0 0
14 7DN47DN47TDPNA7TDOL47TDR47TDNRA7 DL4T7TOL47D] 4
2008 | 09 10 11 12 13 15 16 |17

©O o1l o vl o vl o w o u o

45

-15



12

10

56

54

52

50

48

46

6.9
———————
2.0 1.9
8-2) (7:4) 1.5 (7-8)
(6.1)
1.3
(5.3)
2014 15 16 17
013 14 15 16
2014 15 16 17
54.0~

500

3,000 (

4,000

30

20

10

-10

-20

40

30

20

10

-10

-20

-30

............... 17.3
1 4 7 10 [1 4 7 10 |1 4 7 10 |1 34
2014 15 16 17
1
2
- 14 6.0 0.4
15 A2.9 Al4.1 11.9
i 16 AT.7 A5.5 N
\ AN A
vV —>7
8.0
-2 4 7 10 1-2 4 7 10 1-2 4 7 10 1-2 4
2014 15 16 17
1
2 ) 14 31 15 18 24
16 13 17 27




20

15

10

10

-10

1.6
L2 0.980.92 5 1 ggs 1'040_76
L o8 0.79 0.g0 0-86 0.96 ) ¢ 0.79
0'4|4 5 6 7 8 9 101112|1 2 3 4‘
J, 2016 17
10.7(
\ Uo7
1-2 4 7 10 1-2 4 7 10 1-2 4 7 10 124 /
2014 15 16 17
1. 15 10 1.6
10 16 17 7.5
2. 17
30
5.0 \
20 \
v "’ \/\A\
° \
16 1,314 V 4
-10
2 7 12 7 12 7 4
2014 15 16 17 2014 15 16 17
1
2 14 9.9
15 7.3 16 15.3

12

40

30

20

0.9

T\

Y

V

0.80
0.59
06 f o050 0.53 0.5
- 0.57  0.56
0.51 -
o3 0.45 0.46 0-%0
"2 56 7 8 91w1112

2016

12 3 4
17

6.5
5.4

%N

1-2 4 7 10 1-2 4 7 10 1-2 4 7 10 1-2 4
2014 15 16 17
(@]

1.1 ro.01

0.9 0-80 g0.72 q.73 0-760-78
0-7 To.79

25.3 0.5 F7 0 0.680.64 066 Ot

- 0'3456789101112|1234|

2016 17

=
1
N

2 7
/ 2014

27 1f2 7
15 16




230
220
210
200
190

180 |

170
160
150
140
130
120
110
100

90

2012 100 8
[[L6 A0.3 S,
L « ] 7
116 11 20 ?
b :. 6
i N
i N 5
4
3
2
0.4
0.2 1
L 4 710|l 4 710|14 7101 4 7101 4 71014
2012 | 13 14 15 16 17
1 12
+0.0
2 16
8 6.10
6 6.20
4 6.30
6.40
2 6.50
0 6.60
) 6.70
6.80
-4
6.90
-6 7.00
-8 7.10

15 10 23

4.35

5 | Ay e g g g g

S
Sa

I (
15 10 23 1.5

) ; e

22

19

16

13

10

1 4 7 10 4 7100 4
2012 13

7 10 4 710
14 15

4710|145

17

21

20

19

18

17

16

15

2015

15 8 11 -13

14

A4.5



105 2012 100
115
105
v
i
™ 95
e
™~ 85
1 4 7 10 [ 4 7 10 [ 4 7 10 |1 3
| 2014 15 16 17
‘ 1.
2.
2014 15 16 (17 2014 15 16 |17 3. 2012/4-13/3=100
10 20 130 (2012 100
15 4.9 2.9 7.9
16 5.0 3.2 7.0 120
{15
8t \
110
{10
6 | 100
15
90
4 n
10 80
2 _5 70
1 4 7 10 |r 4 7 10 [t 4 7 10 [1 34
2014 15 16 17 2014 15 16 17




O, N W N O O N

1 I
N

108

106

104

102

100

98

2017 2.0
2017 1.2
16 16
1.8
1.9
1.8 (17 :1.2 7
AN
V T
7 2.4 ) 17 22.0 :1. 17
2014 ‘ 15 ‘ 16 |17 2014 ‘ 15 ‘ 16
2014 100
i 16 1.8
16 1.4
16 2.8

2014

16

~

15

10

25

:0.1
_5 :0.6 -0.7
471001 4 7100 4 71004 1 4 710 F 4 710 F 471001 4
2014 15 16 |17 2014 15 16 |17
17
4 7 10 1 4 7 10 |1 4 7 10 |1
2014 15 16 17



110

105

100

95

115

110

105

100

95

90

85

2014 100
16 Al5
16 A0.3
16 3.

2014

2014

100

16

PO
@~ W

:0.4

:0.2

2014

10 1 4 7

16 17

106

104

102

100

98

96

60

46
44
42

2014 100

16

[EERRE
NO B

7 10 Q1 4 7 10 1 4 7 10 |1 3
2014 15 16 17

56.7
58.2
57.3
4 7 10 Q1 4 7 10 |1 4 7 10 |1 4
2014 15 16 17

3000




14
13
12
11
10

W b 01O N 00 ©

27

PO OWw
~NhoonN

K

1

TN

1 4 7 10

‘14710?4710?4710?3

13 14 15 16 17

10.1

9.5

18.2

4.6

3.9

O O P P N N W w &>~ b
o o1 O o1 O o1 o o o Ou

J 6,000
[ 71 5.000
_ 4%
s 1 4,000
\\ 1 3,000
(AP
s 1 2,000
1 1,000
0
147104710047 10047100471047 1004710047 1014710145
2008| 09 | 10 | 11 | 12 | 13 | 14 | 15 | 16 |17
2014 10
10
0.25
| 27
i 0.0
L/
147101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 710145
2008 | 09 | 10 | 11 | 12 | 13 | 14 | 15 | 16 |17

2014

A

0.40




22

20

18

16

14

12

10

13,000 140 0.95
11,000 139 1.05
9,000 115
, 120
1.25
7,000 499 1.35
5,000 100 1.45
3\/\/\/_/\/ ————t———— 3.000 1.55
--~////”//PV/ % 1.65
1,000
3 1017241 8 159 80 191.75
4 5
100
75
50
1.0
2014 15 16 17 3 10417 241 22 1519 2 o 15 16 7 |3 1017 24|1 8 1519
4 5




L0 GDP |1 Looo GDP GDP (
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12,698 4,124 325 11 1.0 14 2.2 Al12| A01] 32 | A 19 34 31 28 2.8
32,160 18,037 56.1 2.6 16 21 0.7 AO07]| A12] 02 0.4 1.0 53 4.9 4.7 45 4.4
3,583 1,551 43.3 0.9 14 2.6 A 13| A 03] 39 6.9 7.0 6.6 6.7 6.5
33,842 11,601 343 20 18 19 2.0 22 14 A 01| A01 10.9 10.0 95 9.5
8,218 3,365 41.0 17 19 17 24 0.8 1.0 08 | A 07 4.6 4.2 3.9 39
6,428 2,420 37.7 12 11 18 1.0 18 03 Al7] 20 104 10.1 101 | 101
6,080 1,816 29.9 0.7 1.0 0.8 1.0 1.0 19 1.0 0.4 119 117 115 | 117
4,642 1,200 25.8 3.2 3.2 2.8 3.2 19 A02| A04 221 19.6 182 | 182
6,511 2,858 43.9 22 18 2.7 12 12 12 A 08| A 05 51 4.7 4.7 4.6
824 664 80.6 0.8 13 0.3 A 22| A01 3.2 3.3 33 33 3.3
14,346 1,326 9.2 A 28| A02] 03 0.5 A 08] 13 A 27| 08 2.3 5.6 5.6 5.6 5.6
2,394 1,225 51.2 24 24 11 11 05 - - - 6.1 5.7 5.9 59 5.7
137,349 11,182 8.1 6.9 6.7 6.8 6.9 6.1 6.0 6.3 7.6 6.5 41 - - -
5,062 1,378 272 28 28 2.0 3.6 A 03] 10 A 33| 10 3.6 3.7 4.0 37 4.0
2,349 523 223 0.7 15 18 2.9 Al7 14 A 61| 00 3.8 3.9 3.8 38 3.8
731 309 42.3 24 20 5.0 29 A 15| 04 - - - 3.3 34 33 32 3.2
554 293 52.9 19 20 123 A 51| 36 102 | 10.2 19 21 - - -
25,546 859 34 4.9 5.0 4.9 5.0 4.8 40 33 6.2 5.6 - - - 2
3,119 296 95 5.0 4.2 45 5.6 4.7 38 20 | A 03 3.2 35 35 34
10,215 292 29 6.1 6.9 7.3 4.3 A 441 94 123 | 122 6.6 6.1 - - -
6,884 395 5.7 29 3.2 21 5.2 0.0 16 A 11| A 05 1.0 1.0 11 13 12
9,168 191 21 6.7 6.2 6.2 51 10.1 7.2 152 55 74 34 3.3 - - -
129,271 2,073 16 7.6 7.0 24 19 2.7 - - - - -
20,446 1,773 8.7 A38 | A36] A 25 AB84| AG5] A08] 11 6.8
12,101 1,144 95 2.6 23 24 2.7 0.9 A0O0] a19| 34 4.3 3.9 34 32
4,313 630 146 20 A22] a2l 0.1 A 52 - - - -
7,815 718 9.2 6.1 29 35 45 11 08 2.7 10.3 10.9 117
3,139 646 20.6 35 12 - - - - - 5.6 5.6 - - -
5,496 315 5.7 13 0.3 0.7 AO03| AO7] A25| A 24 254 26.7 - - -
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0.8 A 01 A 05 0.3 0.3 0.3 0.2 A 521 452 2480 | 2504 33 3.7 12 0.6 *1.2 *0.8
(A45)| (A52)| (186.0) | (189.5)
0.1 13 11 18 25 27 24 22 A 35| A41] 1052 108.2 A 26 A 25 23 25 *2.4 *2.8
11 14 12 14 19 20 1.6 16 A 13| A25 915 921 A 32 A 37 19 2.0 *2.4 *2.2
0.0 0.2 0.3 0.7 18 20 15 19 A21 | A20 925 91.7 32 34 20 18 *1.6 *1.6
0.3 05 0.5 11 18 22 1.6 20 0.7 0.1 71.0 68.2 8.4 8.6 1.6 15 *1.8 *1.7
0.0 0.2 0.3 0.5 12 12 11 12 A 35| A33 96.1 97.2 A 02 A 05 14 17 *1.4 *1.4
01 A 01 0.0 0.2 14 16 14 19 A 26| A25] 1327 133.2 22 22 0.8 0.8 *1.0 *1.0
A 05 A 02 A 02 1.0 2.8 3.0 23 26 A5l | A45 99.3 100.1 14 19 2.6 21 23 22
0.0 0.7 0.7 12 21 23 23 2.7 A 42| A 33 89.0 89.0 A 54 A 59 2.0 15 *1.6 *1.0
All A 04 A 02 A 02 0.5 0.6 0.6 0.4 A02| A03 457 447 114 9.2 14 16 17 19
155 7.1 6.8 58 4.6 46 4.3 41 A 35| A39 16.4 171 52 3.0 14 14 0.8 1.0
15 13 13 15 21 - - - A28 | A 29 37.6 409 A 47 A 35 31 30 2.6 31
14 20 17 22 14 0.8 0.9 12 A27 | A30 42.9 46.3 3.0 24 6.6 6.2 *6.5 *6.3
0.7 1.0 0.7 15 21 19 22 19 0.3 0.8 379 389 77 72 2.7 2.8 2.6 30
AQ03 14 0.7 18 0.8 A 01 0.2 0.1 0.6 15 0.1 0.1 31 28 17 19 - -
30 24 31 12 0.5 A 01 0.5 A 18| Al6 36.5 357 14.6 15.0 24 25 - -
A 05 A 05 A 04 0.0 0.6 0.7 0.7 26 24 104.7 106.4 198 19.3 22 26 - -
6.4 35 3.0 33 3.6 38 3.6 42 A26| A25 273 215 A 21 A 23 51 53 51 53
21 21 13 17 4.3 45 51 44 A 30| A34 57.4 56.6 3.0 12 45 4.7 - -
14 18 20 25 32 33 34 34 0.2 A 04 348 334 29 18 6.8 6.9 - -
A 09 0.2 0.3 0.7 13 14 0.8 04 0.3 A 04 431 43.6 7.8 9.7 3.0 33 - -
0.6 27 2.8 33 4.0 5.0 47 43 AS59 | A65 58.3 62.0 0.5 0.4 6.5 6.3 - -
49 45 52 37 3.6 37 39 3.0 A 69| AGT7 69.1 68.5 All A l4 72 77 *7.3 *1.7
9.0 8.8 8.7 71 49 438 4.6 41 A 103| A 104 737 783 A 33 A 08 0.2 17 *0.0 *15
27 28 28 32 5.0 49 54 58 A41 | A 30 54.0 56.0 A 29 A 27 17 2.0 23 24
- - - - - AG6| AT1 52.1 51.8 A 25 A 23 22 23 - -
17 7.8 8.0 7.6 10.2 10.1 11.3 119 A10| A 19 329 317 A 45 A 44 25 33 33 38
22 35 34 22 A 03 A 01 A 04 A 06 ]| A159( A 130 5.0 141 A 83 A 66 0.4 13 - -
4.6 6.3 6.0 6.6 6.3 6.1 A 39| A39 49.8 517 A 43 A 33 0.8 16 11 17
IMF IMF""World Economic Outlook™ 17 4
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