2016 0.3 1.3
()
2014 2015 2014 2015 2015 2016
26 27 26 27 10 12
0.2 A 0.4 0.7 5 0.3
0.3 1.2 A 0.4 1.3 0.8 A 1.8 2.8 8 1.3
2.1 1.1 0.4 .9 1.1
(0.4) 0.7 (a 1.1) (1.1) (0.3)] (a 0.5) (0.3) (0.5)]| a 0.0 (a 0.0
(0.2) (0.5)] (a 1.0) (0.8) (0.3)] (a 0.5) (0.D) (0.7)] a 0.1 (a 0.2)
A 0.9 A 0.4 A 2.7 0.5 0.5 A 0.7 0.4 0.3 (0.2)
A 4.3 A 1.6 A 9.9 1.8 A 1.2 1.3 2.6 (0.1)
5.2 1.2 2.5 . 0.6 0.4 A 0.3 . A 0.4 (A 0.1)
(0.D) (0.6) (0.5) (0.4)] (a 0.2)| (A 0.1)| (A 0.2) (0.2) (a 0.3)
(0.2) (0.2)] (a 0.0) (0.3) (0.D) (0.0) (0.2)] (a 0.1) (0.1)
0.5 1.6 0.4 2.0 0.4 0.7 1.3 A 1.1 (0.1)
0.7 A 2.2 A 2.1 A 2.0 A 0.5 A 2.8 A 0.7 1.6 (0.0)
(a 0.0) (0.5) (0.6) (0.2)] (a 0.1) (0.1) (0.4)] (a 0.1) (0.3)
9.3 0 8.7 2.1 A 0.6 0.8 A 1.3 .6 (0.3)
8.3 4.1 A0 2.5 A0 Al A 0.9 A 0.4 (0.1)
0.5 0.2 A 0.2 0. .4 .1
Al A 1.3 4 1 4 .8

23




()
2014 2015 2014 2015 2015 2016
26 27 26 27 10 12
)1 3.3 )1 ’ 8 0.6 | a 0.3 0.8 0.2 0.1
3.9 2.6 1.3 1.3 0.9
513.7 530.5 517.9 532.2 532.7 531.3 535.4 536.7 537.3
(2.3) (1.1 (1.0) (1.1)] (©.3) |(a 0.9)|(a 0.0 (0.2)] a 0.1 (a 0.1) 531.7
1.7 (0.9 (0.5) (0.8) (0.2)[(a 0.5 (a 0.1) (0.4 a 0.2 (a 0.1) 399.2
1.2 | A 0.0| a 0.5 5 0.5| a 0.7 0.0 1 0.2 (0.1) 300.0
A0 A 07| A 6.7 2.7 2.0 A 1.4 0.6 3.0 2.8 (0.1) 16.9
6.4 2.1 3.8 1.1 0.5 0.2 | A 0.5 0.7 a 0.8 (a 0.1) 81.0
(0.1) (0.6) (0.5) (0.3)](a 0.2)[(a 0.D)| (A 0.D (0.1) (a 0.2 1.3
(0.6) (0.3) (0.5) (0.3) (0.0) (0.1) (0.1)| (a 0.2) 0.1 (0.0) 132.4
2.1 1.7 2.4 1.7 0.4 1.0 0.9 A 1.4 0.2 (0.0) 106.1
3.4 A 0.8 08| A 14| A 10| A 29| A 13 1.3 A 0.2 (a 0.0 26.4
(a 0.2 (2.1) (1.0) 1.7 (0.3) (0.2) (0.8) (0.1) (0.2) 5.6
12.6 8 11.5 | a 0.7 20| A 40| A 33| A 39| a (a 0.1) 83.8
12.1 | A 7.3 4.5 A 9.2 0.2 A 49| A 80| A 4.6 A 2.3 (0.3) 78.2
17 2.0 )5 14 0.3 0.2 0.1 A0 A 0.2
1.8 .5 .9 41 A 0.2

23 100




530

520 |

510 |

500 |

490 r

480

470 |

460

550

540

530 |

520 |

510 f

500 |

490 f

480

2008 09 10 11 12 13 14 15

16

2008 09 10 11 12 13 14 15

16

2015 2016 — 2017

27 28 29
1.3 1.3 1.5
(1.1) (1.0) (1.4)
(0.8) 0.7 (1.0
0.5 0.7 0.8
2.7 5.4 0.1
0.6 2.1 3.4
(0.3) (0.3) 0.4
2.0 1.1 1.0
A 2.0 1.1 4.2
0.2) (0.3) (0.1)
0.8 0.8 3.2
A 0.2 A 1.2 2.6
2.8 1.5 2.5
1.4 0.2 0.9
0.2 0.0 1.1

29




[ 1 < >
53%5 ] ggﬁ“ 1 gégés ] 2016 2016 10 11 12
[A0.6] [a0.8]
— (0.5) 0.1) 0.3) 0.9) (0.1) (40.8) —
A2.5 0.1
[a1.6] [0.3] (1.9) (al1.1) @€.7 0.4) (40.3) (40.7) —
N Al.6 1.0 2.5 2.5 2.6 2.4 1.5 1.3 —
— — — — — — <1.0> <A0.7> <Al.4> <2.2>
[42.9] [a2.3] (0.5) (40.2) (A0.5) 2.8) (a1.0) (A0.6) —
B A5.1 Al.2 A2.6 Al2 A2.4 A2.1 AQ0.4 Al5 —
[287,373 [0.3] [a1.3] (A0.7) (1.2) (A1.0) (2.5) (A0.3) (A0.3) —
— Al.8 A0.9 A2.5 Al.6 A2.9 A2.6 A0.2 A0.9 —
[42.5] [42.0] 0.1) (1.5) (Al1.1) @.1) (a1.5) (A0.7) —
B A4.6 A0.8 Al.9 A0.3 ALl.5 A0.6 A0.1 Al9 —
[140.7 [1.71 [A0.4] (A2.3) (0.1) (1.0) (0.3) (2.5) 0.2) —
— Al.2 0.8 A0Q0.3 Al4 Al.3 Al7 AQ0.2 1.7 —
[6.8 [2.1] [0.5] (a2.1) (Al1.6) (0.8) (A0.7) (0.1) 0.2) —
— A2.3 1.9 A2.0 A45 A3.7 A5.2 A4.6 A3.3 —
[13.2 [1.8] [1.9] 0.7) (0.0) (A0.9) (a1.0) (1.8) (1.1) —
— 0.0 3.3 3.5 0.9 A0Q.6 AlS5 1.4 1.8 —
[11.0 [5.6] [5.5] 1.7 (0.0) 0.7) (1.0) (1.5) (al.4) —
— 5.3 5.5 5.2 3.6 3.7 4.0 4.3 3.8 —
[421.6 [3.0] [410.3] (A4.7) (5.3) (A0.1) (A2.6) (5.0) (0.5) (3.3)
— AT7.9 AT7.6 AT7.5 A2.1 A0Q.3 AQ0.7 AQ0.2 8.8 8.1
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2013



[2015 ] [2014 1 | 12015 1 | 2015 2016 2015 2016
2015 2014 2015 10 12
[39.6 1 15.21 18.71 (a4 0.6)] (a 0.0 (a 1.2 0.4
40.1 5.2 7.5 6.3 0.7 8.9 4.3 3.1 A 1.4
[13.9 1 [7-21 [10.8] (a 1.0) (1.3) 0.3 (a 2.5)
14.3 7.0 11.2 9.4 3.9 11.0 8.2 11.1 A 2.0
[25.67 [4.13 [7.6] (a 0.8y "(aT0U8y[ (A 2.1) 1)
25.8 4.3 5.6 4.7 A 1.1 7.8 2.4 A 1.2 A 1.0
[28.2 1] [5.01 [6.4] .1 1.3 (a 1.6) Q.0
28.7 4.9 5.8 5.2 3.8 5.6 4.9 5.2 2.6
(1137 [5.6] [15.0] (A48 (a3 (AT0 2y (A 4.0)
11.4 5.9 12.0 9.4 A 6.3 17.9 2.7 A 15 A _10.4
[2015 | [2014 1| 12005 1 | 2016 2016
2015 2014 2015 10 11
— [9-21] L4 L0 (a 2.9 G.4) 1.0) 0-3) Q.0 Q.D
4.4 A 2.3 A 5.5 A 2.7 0.4 3.3 1.7 7.6
— 081 [a 1.6 (a 3.1) Q.4 a8 (a 0.2 (2.5) )
4.2 A 1.6 A 5.6 A 2.4 A 0.3 1.4 3.7 4.8
[10.1 1] [4.0] [4.1] 6.0 (a 9.2) a3 (a 3.3) @.D| (a 5.DJw0 12
10.2 0.8 4.1 3.4 A 6.5 6.5 4.3 A 5.6 10.4 (A 5.9)
3.5 1 [4.0] [6.5] (4.0) 0.5 (a 3.2 (a 0.7 (a 11.7) (6.8)
8.7 2.9 9.1 10.3 A 2.7 7.9 261 A 35 11.5
10 1000
2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016
50 1.8 3.4 55 7.2 A 6.2 4.8 10.9 1.6 8.8 5.8 A 05
3.9 2.2 1.7 6.5 7.2 A 6.2 3.5 169 _ - 5.9 A 0.3
9.1 5.6 8.4 11.2 1.5 | a 11.2 8.8 14.5 3.8 8.6 10.9 4.3
2.9 A 0.1 1.0 2.5 52 A 3.8 3.0 8.8 A 16 9.0 3.2 A 3.3
1.0 0.2 A 2.1 3.6 5.9 A 3.7 0.5 8.6 _ . kW A 3.2
187 A 21 17.4 A 22 3.7 197 13.2 2.5 . . 3.3 A 7.2
201611 12 2016 201610 2016 11
201612 2016 201611 201612
10,791 | 2,122 [ 5,656 2,077 1,255 12,875

2010
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[ ]

[2015 ] [2016 ]
2 o 2016 7-9 2016 10-12 | 2016 10 11 12
[4 9.7] 10.6 41.4 A 17.1 A 125
A 6.6
[a 17.3] ) (1.3 (a 52.6)] (a 2.2)
50 A 15.6 51.8 136.7 A 7.1 A 38.1
[4 58] [ 2.4 (a 4.5) (a 7.2) (a 0.8)] (a 18.3) (10.6) @D
A 3.8 6.8 A 45 18.1 A 10.0 A 5.7 5.3
[a 0.1 (a 1.4) (0.3) (a 1.5) (a 1.8)
A 2.0 A 3.8 A Ll5 A 4.2 A 6.3
[4 0.8] (a 0.2)
A 1.4 A 3.0
500
50
2014 2015 2016
59.685 59,711 59.737
12.9 0.0 0.0
84,058 85.470 72,428
1.3 2.2 13.7
2014 1.9
2015 2016 2015 2016 2015 2016
3.3 0.3 3.9 2 0.1 3.9 223
2.9 NG 4.3 2 2.6 7.0 2 7.0
3.1 3.3 2.9 3.2 0.3 3.5
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[2014 ] [2015 ]
2014 2015 2016 10 11
[0.6] [a1.0] [( 2 00)[( 03y 1 ( T8 [ ( 0.2) 1 ( 7.6)
1.4 A2.7 A 1.3 1.0 4.7 A 1.4 7.4
[0.6] [a2.8] [( a2 06)[( 051 (¢ 20.2) ¢ 10)[( P 1.6)
A2.1 Al.9 A 1.4 A 0.6 A 1.5 A 25 |p 3.6
[119334 ’1%1828] [‘363 '003722] 8,195 12,041 4,033 P 6,204 P 5,730
[116054’869503] [‘56 ﬁgs] 11,988 15,474 5,350 P 5,546 P 6,225
[iggggg] [ggg%g] 43,222 44,184 13,796 |P 14,919 |P 14,192
[g‘;’ggg] [igg' (1)%] 46,365 49,769 15,332 |P 19,289 |P 17,99
[16327’ 357915] [g%%,ggg] 71,315 105,334 33,483 |P 7,446 P 10,963
150 100 L35 2010 100
140 K 130 | ,ﬁ,|
125 | § 11.0 MU
T : » ll‘ h ] []
130 120 ,}ll‘ . . A B \A l,\l"\“:l' ‘ll\J Vas " ,"I ! 11 ig
1 S ’ | _, \ ”‘ ,\[ v v v\‘l\/ \I‘\ \\, I -
120 / 20-1 115 ;II “""‘ ':: :"‘ 1'|“ ~,l |“," ) ! 1]
110 | M noi : 1 1.6
o . 11 1.8 A R i 0.8
110 SR 1 4.1 105 ‘;| .'I'E'.\\ “: A ) AN
100 L : i 100 i t. NV s T T 11 0.3
g O n 4.6 Y ' RTTERY te s g h\ 0.3
%0 H p AR 2.2 95 | i o R :
: f " :
q / \ ' 9 | Y i /V 11 0.2
—' ’ \l\—\/-" ’\/ 11 0.9 | \ : 0.3
80 7 N vy 1.0 85 ) I
70 ¥ ™ 80 | \ 10.3
10.6 1 4.0 | 75 | S
60 . 1.9 . 48.9 )
l4710r4710 4710k4710r4710r47ml 147101 47101 4 7101 4 7101 4 7100 4 7101 4 7101 4 7101 4 7101
09 13 14 16 2008 09 10 11 12 13 14 15 16
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[2014 ] [2015 ] 2016 2016
2014 2015 10 11

[2.1] [a 1.2] A 1.0 0.2 1.3 0.6 0.0 1.5

A 0.5 A 1.0 A 1.6 A 1.8 0.4 1.5 A 1.4 4.6

[1.3] [a 1.3] A 2.0 0.2 0.7 1.8 2.0 1.0

A 12 A 1.2 A 2.4 A 2.0 0.6 0.7 A 2.0 5.1

[6.2] [0.0] 2.4 A 1.3 2.6 A 0.5 A 2.1 A 1.6

6.1 1.8 1.8 0.0 2.0 A 2.0 A 3.0 A 4.8
[95.3] [95.0]

(2010 100 95.6 94.8 94.8 94.6 94.5 94.5 94.5 94.5
[101.3] [98.7]

(2010 100 100.6 98.0 97.3 95.4 97.2 96.7 98.1 101.0

[a 0.4] [0.9] 0.3 0.2 0.3 A 03 [P 0.0 0.2

A 1.1 1.4 1.0 0.5 0.7 0.9 [P a 0.3 1.3

12

2.0%
2.2%
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2016 12

2013 2014 2015 2016
28.4 5.9 4.8 16.0 A 5.4 A 8.2 A 9.4 A 6.9
487 11.5 A 5.3 14.5 A 23.0 A 18.9 A 26.0 A 9.4
24.6 3.7 11.5 18.7 3.4 A 4.9 A 3.9 A 6.3
15.3 8.6 3.4 11.4 A 3.5 3.9 A 1.9 9.7
21.3 0.8 10.1 15.6 5.9 A 4.1 5.3 A 11.8
()
2014 2015 2014 2015 2015 10 12 2016
10.9 7.5 5.9 4.9 A 1.7C 1.1)] a 9.3(a 7.0)] A 10.0C 7.5 11.5C 7.9
8.0 A 0.4 6.3 A 4.6 A 21.2(A 14.5)] A 20.4(A 7.7)] A 22.4( 6.7)|a 12.2( 5.1)
12.7 12.0 5.6 10.3 12.7C 9.8)] a 4.5(a 6.7)] A 3.1( 7.8 24.5C 9.1
8.5 6.8 6.2 2.3 A 6.7(A 4.3)| A 15.5(a 6.0)| A 11.1( 12.1)| 14.8( 11.1)
17.4 9.1 4.9 11.3 10.2(  2.3) 1.3(A 3.7)] a4 6.1(a 1.6) 1.9(C 4.5)
2016 12 -
2015 6 9 12 2016 3 6 9 12 2017 3
7 8 9 7 4 5 7 2
4 5 4 1 0 1 4 1
10 10 13 11 8 7 9 4
15 12 12 6 6 6 10 8
23 25 25 22 19 18 18 16
0 0 0 A 4 A 5 A 3 A 4
4 3 5 4 0 1 A
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)

[2014 ] [2015 1] [2016 ] _ _

5014 5015 5016 2016 7-9 2016 10-12 2016 10 11 12
[9,731] [8,812] [8,446] 2,087 2,086 683 693 710
9,543 8,684 -

[A10.3] [A9.4] [a4.1] AQ.2 A3.0 A7.9 A2.5 1.5
A9 4 A9.0 -

(2.4 (0.9) (3.6) (A0.4) (12.5)

[18,740] [21,123] [20,061] 3,351 8,773 1,112 5,944 1,716
18,686 20,358 -

[A32.6] [12.7] [a5.0] A3l 4 38.5 4.7 319.6 A55.4
A32.6 8.9 -

[9,031] [8,007] [7,641] 1,884 1,923 655 598 669
8,744 7,950 -

[a12.9] [a11.3] [a4.5] 3.7 A2.0 A8.0 A6.4 9.5
Al12.4 A9.0 -

2,000
1,800
1,600
1,400
1,200
1,000

800

600

oo | 02 03

o8

9 10

147101471014 7101 47101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 710
\04\05\06\07

1112?

4710
13

|

4710
14

4 710
15

16

r4 7102




30

12
1.5

o
N

3 1111 SN
Ry R
0N . )
=<3
0 -~ X
SN 111 e O
QI e:
> I |
XA

Pl

o] L)

e

oy HITTITTESE)

|| NN WP
N8
[T R ]
[y T
Pl Tl >
EO— -~

T 1111 e ®
| 8

W,

e e

S0 | R e
b JIEEE

hoand [IR2

| I R ™

ERRRRNRSS . - e

KRR I e
H__KJ
| RN I e
e Il
[Ny
PRI
| PR o]
| BT e
QR[] petieeee g
[| Ommm BNY-]
2200 el
Wret
e Nl

I e

o~
TRRRRRRN I~ g
30

B N6, SO
e
E:

[T
[
IR

BRI

L | e
I e

e

2 I 1111 %2
(1] g
(10 | B2
RN
111 —

2 11111 SR

10 12

7
16

14

10

2009

) (

o o
—

-10 F

-20 F

-30

)

)

&

36912
16

36912369123 6912369123 6912369123691
09 10 11 12 13 14 15

3691
2008

80
60

10

20
0
-20

5
- -10

1
- -20
- -25

-40

-30

7

!

0 70 70 71 70 70 70 7 7
09 10 11 12 13 14 15 16

7
2008

~~

N’ o/



10.

[]
58(1)}14 ] 5(2)%5 1 o016 2016 2016 2016 10 11
L 35’% [ 3;‘% 3.2 3.2 3.0 3.0 3.0 3.1
15 24 [ Gﬂ [ 555% 5.6 5.1 5.2 5.3 5.1 4.3
25 34 [ 4;16]6 [ 4;16}1 3.9 4.3 4.2 4.0 4.2 4.5
[ 2361 [ 2221
e 2e1 213 210 204 202 197 205
L= b el 62 60 57 57 53 50
[ 0.8 [ 0.8] . - - C 03 0 (a5
0.8 1.0 1.5 1.6 15 15 1.6 1.4
[ 1.5] [ 2.1] ( 0.4) ( 0.6) ( 0.MN] ( 0.2)| ( 0.2)| ( 0.1)
1.7 21 2.1 2.0 2.2 2.2 2.2 2.2
[ 5.0l [ 351l C(ai3 ¢ 2.0 ( 05 0.9 ¢ 0.0 (ao0.3
3.6 4.2 5.8 6.5 5.4 9.1 A 11 7.7
731 [ 4.3 ¢ od 20 ( LD 0.5 ( LH (a 0.0
5.5 5.1 6.8 7.7 6.1 6.7 5.2 5.9
[ 1ioﬂ [ 1i22'3 1.29 1.36 1.37 1.38 1.40 1.41
[ 0.67] [ 0.75]
e e 0.81 0.87 0.88 0.88 0.89 0.90
[ 2%)7% [ 1%6% 10.6 15.2 13.8 16.2 17.8 0.6
[ 4.0]] [a LO0]| ¢ Al ¢ 0.0 (a0 ( L9 (a0.D) 20.5)
2.0 A 1.3 A2.1 A 1.2 A 1.5 A 0.9 A 0.9 A0.9
[ 6.11] [ 0.4l ¢ a2 (408 ( 0.9 Lo 0.0 20.2)
2.8 A 0.4 A3.2 A 1.9 A 1.6 A 1.8 A 1.2 Al.2
[ 0.4 [ 04 ¢ 0.6 (a0.8) ( 0.8 ¢ 0.0 0.2 20.9)
0. 0.2 0.7 0.6 0.5 0.0 0.1 0.2
[20.10] [ 0.2l ¢ 03] (4203 ¢ 0 oD ¢ 0.0 ( 0.0
0. 03 0.4 A 0.1 0.1 0.2 0.1 0.3

(

)




6,508
6,400
6,300
6,200
6,100

6,000

4711

3.0

5,800

I
N
O O O O O O O O o o o o

11
6,444

5,700

11
5,733

5,600

5,500

5,400
LC )

)

100

90 |

80 |

70 |

60 |

50

2008

14710

4710
09

r 4 710
16

10

2008

09

17



0.6)

)

O
o

(

)

(

~ <
—
o’/ o’/ o’/ o’/
aolaolaala
~ ~ ~ ~ ~ N N N N N N N
< | | oo o<t 1v|H m|H 1v|m w —\ < t|o 4o o o -
© ajo afm ~[1 gl o oo ofo © ooooloooo oo
< |
b <
o’/ o’/ o’/ o’/ o’/ o’/ o’/ \V4
a ola
~ ~ ~ ~ ~ ~ N N N N N N
A M~ M~ Ol oo ™m OM IO|N O~ - < < N O — N
o |° e ajo aj- ofa g S|o o|]o ojlo © oooloooo oo
—
| <
© <
—
o
N I\ o/ o’/
~ ~ ~ ~ ~ ~
™ ol o © |- |d Al o
o |2 e o v oo ofm
i <« <« <«
o
—
o’/ o’/ o/ o’/ o’/ o’/
aolaoaoalaaloeala
~ ~ ~ ~ ~ ~ N N N N
N o|s 0w o|lm w|s vt o oo vla i, [S\Ts} o m — N
© mo ™o mmal-dolN oo ofo o|o o oo oo oo
4 4| « 4 4| « < | < | | | <

2016
(

[1

[2016 1
2016

23 1P L a 3417
3.2
[ a2.4]7(P[ a3.3]
A 3.3

[2015 1]
2015

1.37P [ 4 99]

[ a301P[ a341] ¢
A 3.3

11

12 (P)
<A0.5>
0.0
< 0.0>
AQ0.6
<A0.2>
A0.2
<A0.1>
A0.2

11

< 0.3
0.5

< 0.1>
A0.4

< 0.1>
0.1

< 0.0>
0.0

5.3)
4.9)

2010

(
(
(
<
<
<
<
2015

1.1 ]
0.4
1.3 ]
0.5
0.8 1]
0.2
0.5 1]
0.0
0.6 ]
1.4 ]
1.0
1.4 ]
1.0 ]

0.9 ]
0.7

A 13.7
[ A 18.4 (P [ a 10.51]

A 18.3

[ A11317/P[ 41751
A 15.1

[ 4 13.9]

2010




2010 100 2010 100 /8 /188

110 150 200 2,600
' 2,500
140 %0 2,400
180 2,300
130 170 2,200
105 2,100
120 160 2,000
150 1,900
110 149 1,800
100 1,700
100 130 1,600
120 1,500
90 1,400
110 ( ) 1,300
95 80 100 1,200
147mr47mr47mr47mr47mr47mr47mr47mr4nmz 1471004710047 10047100147 10147 1004710047 100471001 )
2008 | 09 10 1 12 13 14 15 16 2008 | 09 10 11 12 13 14 15 16 17C )
2015 100
102 7.0 100
6.0
101 | 5 0
100 4.0
3.0
99 2 . O
98 1 - 0
0.0
97 -1.0
96 -2.0
-3.0 0
95 147100 47101 47101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7102
147101 47100 47100 47101 47101 4 7101 4 7101 2008 | 09 10 1 12 13 14 15 16
2010 11 12 13 14 15 16 ( Y bloomberg
2013
2012 2013

) ) 10



12.

19,400 19,500 19,000
117 114
(%, RA K, 1)
20164 20164
20154F 20164 20 144E & 20154E & T 67 P— TRETY: oA A A
oz — ) L — K
(% 40 (7 B 1 ) 0. 073 -0. 027 0. 068 0. 063 -0. 050 -0. 046 -0. 043 -0. 037 -0. 049 -0. 044
= — v M TIBOR
(3 # A W) 0. 170 0. 077 0.196 0. 158 0. 068 0. 058 0. 056 0. 056 0. 056 0. 056
SRS -
® ot @ FE D 0. 360 -0. 051 0.478 0. 288 -0. 121 -0. 128 -0. 005 -0. 060 -0.014 0. 054
i3 =" H %
WOAE BE Al FE %% (TOPTX) 1, 554 1, 355 1, 324 1,526 1, 318 1, 309 1,432 1, 360 1, 409 1,522
H & ¥ b 19, 203 16, 920 16, 253 18, 855 16, 393 16, 500 17, 951 17, 044 17, 689 19, 066
M fH %
(xt % F 2 ) 121. 09 108. 77 109. 75 120. 13 108. 07 102. 37 109. 43 103. 82 108. 18 115. 95
(% = — =) 134. 32 120. 28 138. 69 132. 59 121.91 114. 28 118. 00 114. 41 116. 96 122. 39
(B Y+ - 147 0) 9.35 10. 69 9. 68 9.65 10. 78 10.95 10. 59 10. 86 10. 72 10. 20
H 4R % & 8 & 2% =l 2,206,414 2,938, 115] 1,632,092 2,391,866 2,892,224 3,039,930 3,203,438] 3,163,703 3,137,220 3,309,390
(M. #f F k) 51.8 33.2 71.7 46. 6 34. 1 30.9 29.6 28.7 29.0 31.2
e R H Y — N 2 (18.1) (22.5) (22.5) (17.9) (26.0) (32.2)
34.0 25.0 39. 3 32.1 25.9 23.8 22.3 22.1 21.5 23.1
< % — =% + v z| 9,071,303] 9,6386,568] 8,823,980 9,142, 372] 9,385,128 9,421,848 9,516,591| 9,448,285 9,514,169] 9,587,320
M 2 (4.8) (3.3) (4. 4) (4.5) (5.8) (3.1
CfE M. A ) 3.7 3.5 3.3 3.6 3.4 3.4 3.9 3.7 3.9 4.0
~ % — = + v 2| 16,125,232] 16,488,960| 15,642,818 16,259, 471| 16,482,446| 16,499, 743| 16,602, 615] 16,505, 169| 16,592, 127| 16,710,548
Noo% wm # M (0.0) (1.2) (3.6) (2.5) (6.3) (6.1)
CfE M. A& ) 4.0 2.3 3.3 3.9 2.2 1.6 1.8 1.5 1.9 2.1
BT s 2.6 2.2 2.5 2.5 2.1 2.1 2.5 2.4 2.4 2.6
W oom tE fE % T M A19. 4 59. 6 4.7 A18.0 82. 6 136. 1 11.0 56. 5 A18.5 A5.0

H#5) 1.

© 00N O O bk Wi

a—/Lb— bk, =—u [TIBOR, EMEFIEIY . BEM, FAGOE - 45 - R - ARIE. BRIRT — 2 OFHE,

EfERERIE D 3, B 10EE v @ERmE Y,
CHFES Gk R 134 2= E oY, S Cha—r) 134 0 — " 7 TR R, FAES (REE Y 4 ) 131 2= ZEYNY 1TRFRF A

HERS R TR IR R, IR TR AT T O 5k R,

L HUTRHIE, R

CRAZ Y == 2T PR ORERE () .
vAR—A My 2, TR,

O PR ZE s A LA,
170 GREATE, HOGHAT, B _HGEITORE) OFHEREORERS () k.,
EErtERATAIL. ERRTy (M@ TOMELROEERREEE 2 Gt) ORTERS (1) .

A=A by (RZREME) (3. IFERRNE~ == 7 VERUC L L7z DS ERERMER S| FOARITH VIR SUE & Fhi.

O NI RILAER,

1/19

-0. 047
1/19

0. 056
1/19

0.070
1/19

1, 528

19,072
1/19

114. 80

122. 20
1/18

10. 28



122
120
118
116
114
112
110
108
106
104
102
100

98

96

0.2

0.1

0.0

(

USD)

(  EWRO0)

N
9 10 11 12 1
NEEDS
17
(D)
TIBOR
7
10
9 10 11 12 1

NEEDS

126
124
122
1201 1719
118 | 114.80
116 1/19
114 122.20
112
110
)
1/19
10
0.070
1/19
TIBOR
0.056
1/19
-0.047
)

20,000

19,500

19,000

18,500

18,000

17,500

17,000

16,500

16,000

15,500

1.0

0.8

0.6

0.4

0.2

0.0

()
1/19
s 19,072
A M \n
-/ \ J
9 10 1 12 1 (@)
NEEDS
)
BB%\M
-"'\/__/\__\_’/\"‘\/\_\w_/\.\_,__\ 1/19
BBB
| 0.699%
A
1/19
A
i . 0.353%
W\_\'M’ —)
.......00.o..‘olooo.....’lo.....o..‘. 1/19
ﬂ ...‘.'."0 eee, ., '........0000..' AA
° e 0.237%
AA
9 10 11 12 1 (@)
Bloomberg



500

450 |

400 |

350

300 f

250 |

200

150

100

50

2000 O

50

100

150

200

250

300

476
@2 )

426
2 )

(  EURO)
(  USD)

1 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16

4.0%
@1z )

2.6%
@z )

10 11

(1990

15

=100)

80.63
(95.4.18)

75.83 (11.10.28)

N
<4

I

P\

N Y :

240.10

(85.9.22)

147.26
(98.8.11)

(85.9.20)

11
82.05

1980 81 82 83 84 8 8 87 8 8 90 91 92 93 94 95 96 97 98 99 2000 01 02 03 04 05 06 O7 08 09 10 11 12 13 14 15 16

NEEDS

Bloomberg

17

16

175

150

125

100

75

50

(

()

12
115.95

(
122.39




(1968.1.4 100

)

4,000 ; 40,000
3,000 38,915 (89.12.29 ) 30,000
2,884 (89.12.18 )
89
7,054 (2009.3.10 )
2,000 [ e 8 M N ™M A \ % 20,000
WV W AW
12
19,066
1,000 .__,-Nw/A/ W/,..AVAW 10,000 | 1-522
89 /’
695 (2012.6.4 )
0 0
1980 81 82 83 84 85 8 87 88 89 90 91 92 93 94 95 96 97 98 99 2000 01 02 03 04 05 06 07 08 09 10 11 12 13 15 16 ()
NEEDS
1968 100
(@)
8 M\ 99 2 00 0 10 133 |
01 3 06 13 4 16 2
06 4 06 16
/ 08 10 16
6 —
h
\_\\ 12
10
4 b YN AV WIS TIBOR
TIBOR 0.056%
/‘ \ 12
2 N 10
/ Xl 0.054%
JA,J-“_‘\ I —— Tl
0 V\ﬂ\_/‘hA — 12
2 -0.044%
1985 86 87 88 89 90 91 92 93 94 95 96 97 98 99 2000 01 02 03 04 05 06 07 08 09 10 11U 12 13 14 15 16 (
NEEDS Bloomberg
10 TIBOR3M




13

80

70

60

50

40

30

20

80

70

60

50

40

30

20




(2010 =100)

140 140 16 8 10 11
111.7 112.5 113.5 115.1
( ) 0.18  0.08  0.00 | 0.25
0.04 0.14 0.25 0.31
130 130 0.43 0.22 0.47 -0.09
( y[lF0.15  0.35 -0.09 o0.01
( ) || 0.00 -0.04 0.27 o0.21
120 120 ( ) |[-0.19 | 0.05  0.16 0.24
( ) || 0.25 -0.16 -0.05 0.45
( ) -0.02 -0.03  0.05 0.05
110 110 ( ) 0.14 0.22 -0.17  0.15
( ) -0.15 -0.02 | 0.12 -0.02
100 100
/ / /
90 90 1 1951/6 51/10 4
2 51/10 54/1 54/11 27 10 37
3 54/11 57/6 58/6 31 12 43
80 80 4 58/6 61/12 62/10 42 10 52
5 62/10 64/10 65/10 24 12 36
6 65/10 70/7 71/12 57 17 74
20 -0 7 71/12 73/11 75/3 23 16 39
85 87 89 91 93 95 97 99 01 03 05 07 09 11 13 15 [ 4710§ 4710} 47108 4710} 4 71} i mn 1o 2 ? "
12 13 14 15 16 9 77/10 80/2 83/2 28 36 64
10 83/2 85/6 86/11 28 17 45
11 86/11 91/2 93/10 51 32 83
12 93/10 97/5 99/1 43 20 63
13 99/1 2000/11 02/1 22 14 36
14 02/1 08/2 0973 73 13 86
15 09/3 12/3 12/11 36 8 44
36 15




4.0

2.0

0.0

-2.0

4.0

100

50

-50

-100

2016

0.4%
1.3%

<«—

)

82

2008

)

111
09

111
10

1/1 4/1

LT
11 12

4/1 7/1

111
13

7/1 10/1

111
14

11
15

10/1 1/1

|
16

~

~N M

o

"

110
100

95

90

85

80

75

70

LOOK

2000 100

5 1990 2016
A 66.1% A 84.2%

3|?J3|9|3|9|3|9|3|9|3|9|3|9

2000 01 | 02 1 03] 04 ] 05| 06

3]9(3]9[3[9]3[9]3]9
07 ]08]09|10][11

3]9(3]9]3[9]3[9]3]9
12(13]14] 15[ 16

2000 100

2002|03 |o4 |05 |06 |o7 |08 |09 |1o |11 |12 |13 |14 |15 |16

1990

~

(

o

)



1)

1?53010&#:100 « HUls 3 > A B E )

120 |

110

100

90

80 |

70

13

120

110 |

100

90 |

80

70

—_——

JbiiE
JEBEsR

eS|

—— MR

1 4 7 10
2010

1 4 7 10
11

1 4 7 10
12

(20104E=100 « 0> 3 7 A B8 TF-H))
0

1 4 710
13

1 4 7 10
14

1 4 7 10
15

1 4 7 10
16

1 4 710
2010

11

1 4 7 10

1 4 7 10
12

13

1 4 7 10

14

1 4 710

15

1 4 7 10

1 4 7 10
16

OZD)

(20104 =100 - H.[> 3 7 A BHE 1)

130

120

110 |

100

90 |

80

70

(

PE ------- ut]Es|

—o0— JuJil 42[E]
—— Tl

1 4 710l 4 710 4 71001 4 710 4 7101 4 71001 4 7 10

2010 11 12 13 14 15 16

%)

1. RFFEEE, FRFEFEER. WRIE L TERZOTIM] 12X 0 1ER,

2. AeBEI. FEBISR. HUEEOIBIRAE RS, AR R R, PEREEER.

TR RRRER RO TR TR OB ) (240 NEIFIC TER.
FEIRE MBI T 4 A v g v s R—o8— T THUSGR BN ) OB HUIE K A3 156
T TR RORHTEICSNT) 23 M,

22

HiL B 4 Al U4

ElRT31E b ¥ 38

il AR, & T, B BKE, WP, W5
o [HCBLS R, BRAC, HERD

PRI A, T, AUAT, fPAR)

{5 ik Bis, WA, KU

At il N N S I

AL b AN DI INE T Fis

Bl PR, AUHRR. KRB, FCiE, ZRE. FOEL

[ Sl BRI, RS, A

JOJES| i, FIN, EhE, &

Jul b, Ve, Ry, REAC, KN4y, EIR, FEVE

T A i




2) 3)
9.0 (& Lg
g0} 2[F A Le | S| e
B $le —-— s g b $le —— R
6.0 1.2
1.0
5.0 | o8
3.0 | 0.4
2.0 0.2
I 1 4 7101 4710l 4 7101 4 7101 4 7101 4 710 |l 4 7 10 (ﬁ)
- 2010 11 12 13 14 15 16 (4F)
200 10 11 12 13 14 15 16| ()
9.0 (%) s &)
8.0 | 1.6
7.0 | 1.4
6ok 1.2
1.0
5.0 | 08
4.0 B 0.6
3.0 | 0.4
2.0 0.2
WIT D m VI 0mIv 1 0mIv[ I 0 mIV 10 m V10|10 () 14 710}1 4 710}1 4 710}1 4 710‘1 4 710‘1 4 710 }1 4710 (ﬁ)
2009 10 11 12 13 14 15 16 | () 2010 1 12 13 14 15 16 ()
()
9.0 1.8
8.0 | 16 |
7.0 | 1.4
1.2
6.0 |
1.0
5.0 | 0.8
4.0 0.6
3.0 0.4 - _
0.
2.0 VT DIMIVII TIIV|I DTIMIV|I TIIV|{I OTMmIvV|I I0IvI O 21471014710}1471014710}1471014710}14710 (A)
2009 10 11 12 13 14 15 16 | ¢F) 2010 11 12 13 14 15 16 ()
o CE- IRl 97 74 VERG, JREAE s
1. WeBsE., Bl D@ (X0 1Rk, R, 1. JEAETEE T RRESERIMRDL) 12X 0B, FMiFRsEiE, mh2Etml,
2. LB, WMEEL kbR, BB [0 ORI R 5 0 F S COHIE T | F A I B ’ ’
LB AN, ERREEORYY = 7 & AHEARFEICRER LD Z & TREIOA 3. BRI, BRSO EIC I, WSO A E 200,

Fasti L. PRI TR,



2016 12

2017 1




13.

12.

12.

11.

11.

10.

10.

2016
6
I 4
5.9 5428
1.7
2
: 0
2|
-2
-4
2012 13 14 15
2016
0.2 AQ.

3.5

2014

2 0.5

8 2,000

1,800

6 1,600

1,400

4 1,200

1,000

2 800

1 4 710
2014

|

4 710
15

|

4 7101
16

12 2.25

7,
\
/
7 SoeT\e
’

147 10

2014

14 7 10
15

14 7 10
16

B 1985 100 1966 100
120
10 cB)
12 113.7
100 \&
90 //ﬂ
80 ) 98.1( 40.1)
70
1 4 7 10 |t 4 7 10 |t 4 7 10 141
2014 15 16 117
2000 100
210 240
220
190 } 200
180
170 } 160
140
150 f 120
100
130 } 80
60
110

40
L4710L 47101471004 71004 71001 4 71004 71004 7100 4 71004 710 4 7100 4 7101 4 71(L
2004 05 | 06 | O7 | 08 | 09 | 10 | 11 [ 12 | 13 | 14| 15 | 16



74.8

12

7
15

|

7
2014

i

80

75

70

100

2012

12
12

)

7 10 1 4 7 1017
16

15

|14

7 10

4
2014

1

110

~<

100

95

1.4

16

2.1

15

201213 14 15

10
8

o o o o
=) o o o
o 15s) © < =]
o~ — — — ©
T T r p=
—
™~ o
—
<
\'1 - I
o
—
~ 0
=
<
~
. I
o
~ -
\ <t
~
o
I3V
<
L =
o o o o
=} S ) oS
*{ < v o
o~ o 0 © < o~
~ o~ — — — —
T r
~ [Te]
~ =
N
.
S <
N,
N
. v~
~ Ilv ™
A\ =
\\\\\\ I
- =
N/ . ~
© T) <
o o o
1 1 1
N
—
o
~ —
<
)
™~ ©
—
o~
-
<
-
o
-
™~ 0
=
<
—
o
-
<
~ o
o
I3V
<
—
o o o o
~ © Ire) <



1

o

o

-10

-20

3.5

3.0

2.5

2.0

1.5

1.0

0.5

15.6
= 16 12
MY .-‘“ )
' 6
' '
| | ‘ ‘“' .
| ‘ | ” 1
| | | | TS 5
0
4.7
16 12 41
1 4 7 10 1 4 7 10 7 10 12
2014 15 16
3.5
3.0
25
2.1
[ 1.9 2.3
21 2.0
15 | 12 2.9
1.0
0.5
2012 13 14 15 1 4 7 10 1 4 7 10 1 4 7 1014
2014 15 16

o O P P N N W O w s~ b

3
1.4
1.6
1.9 /(16 1) (16 11 )
L 1_6 2 -5
1.5 1.4
- 1 |
O — o= — —= Pad
1
2012 13 14 15 1 7 10 |1 4 7 10 1 4 7 101
2014 15 16
1
2
5 .5
0 4
5 T 4
0 13
{13
5
12
0
{2
5 11
0 11
5 f—’,_f 0
0 0
14 70047Dha70ha70h4a70470047 DL47DLEATD
2008 09 10 11 12 13 14 15 16

©O U1l o vl o vl o w o u o

45

30

15

1 -15



12

10

56

—>
6.8
¢ >—@ ¢ $ S o o o—0
2571 18 18 20 Lo
7.9H@7.9 . - (7.0)
1.5 F 1.7 1.8 1.7 1.8
ao 09 @0 s @D
1)
0.5 H
2014 15 16
01213 14 15 16
2014 15 16
54.5

500

3,000 (

4,000

20

10

-10

-20

40

30

11.1
12 AG.1 14 6.0 0.4
15 A2.9 Ald 1l
16 AT.7 AbS.5
A S
12 3.1
10 1-2 4 7 10 12 7/
16
( ) 14 31 15 18 24
16 13 17 27




20

15

10

10

-10

1.2
0.8209_79 0.85

0

.82 0.88 (.83

0.95 0.98
0.79_0-88

0.93 0.75

0.89

0.4
LOlJ

12 3 45 6 7 8 910112
16

10.9(
9.2

1-2 4 7 10 |1—2 4 7 10 [1-214 7 10 1
2014 15 16
15 10 1.6
10 16 17 7.5
30
0-6\ 0 \
/\ /\ /[~
V]
0
15 1,312 V
-10
2 7 2 7 2 7
2014 15 16 2014 15 16
1
2 13 15.7
14 9.9 15 7.3 16 15.3

9.1

12

40

30

20

10

-10

0.7
0.490'64
0.5

0.50 0.52 (.490.51

0.45 0.430.430.45%-51 0.46

0.46

01

0'3112151 234567829 101112|
16

l’ 6.9
wi\\ 6.0
M A q RW/\V
1-2 4 7 10 1-2 4 7 10 1-2 4 7 0 1p 7/
2014 15 16
(@]
1.1 ro.90 a7
8:3 B 0.60 0-66 ¢ g5 0 62 0.53
0.5 065 063 0y 068 o7
15.5 03 1le 234567809 101112|
) \Z 4oy 16

r

=
1
N

2014

B2 7
2014

2 7
15

1|-2

7 1k /
16




2012 100

11 A0.3 ' ™~
12 A0.4 a‘

16 11 s

11 0.0
12 0.0

Il 4 7101 4 710[14 7103 4 7101 4 7 13
2012 13 14 15 16
1 12
+0.0
2 16

1 4 7 10 1 4 7 10 1 4 7 10 12
2014 15 16

~N N O O O O O O O O O

.10
.20
.30
.40
.50
.60
.70
.80
.90
.00
.10

22

19

16

13

N\

15 10 23 1.5

- E
S‘---------

10

2012 13 14

1471014710|14710

1 4 7 10 4 7 10
15 16

f-

21

20

19

18

17

16

15

/ /
| L |
! oy
12 1|2|3|4|5|6|7|8|9|10|11|12 1|2|3|4|5|6|7|8|9|1011121
01 15 16 L]

15 8 11 -13 A4.5

14
19




15

10

-10

10

15 2.7
116 21 | 15
14 3.3 16 3.2
15 2.6 16 2.5 10
[ /
| 5
Y
5 0
-5
0 -10
-15
2014 15 16

20

15

10

125

115

105

95

85

130

120

110

100

90

80

70

2012 100

2012 100




O P N W b~ 01O N

1 I
N

106

104

102

100

98

2016 - 1.4
2016 - 2.3
15
2.0
1.7
2.2 (16 :2.3
y |
(16 0.8 ) 16 1.4 ’ 16 ;1.0 16 1.0
2014 15 ‘ 16 2014 ‘ 15 ‘ 16
2014 100

2014

15

~

~

o/

-15

25

> >
or o
N oo N

11 :40.2
11 :0.2 = 12 :a0.3 12 :1.1
14 7100 4 7100 2 7 101 14710’14710’147101‘-
2014 15 16 2014 15 16
17
1 4 7 10 |1 4 7 10 |1 4 7 10 12
2014 15 16




110

105

100

95

115

110

105

100

95

90 |

85

2014

100

2014

2014 ‘ 15 ‘ 16

100

4.8 11 :0.9 \
6.5
A3.3 11 :2.7
1 4 7 10 11 4 7 10 |1 4 7 1011
2014 15 16

2014

100

106

102

98
2.0 B
09 11 :0.3
1.2

94

1 4 10 1 4 7 10 1 4 7 1011
2014 15 16
60

46 54.9
i 55.6
44 56.1
42
1 4

7 10 1 4 7 10 1 4 7 10 12
2014 15

3000



14

12

{ 25
9.8
115
- 11 9.5
10 23.0
| 11 10.5 11 4.8
1 7.3
1 1.9 x{n 4.1
1 4 71001 4 71001 4 71001 4 71001 4 7 10
2012 13 14 15 16
PREAY A
>3~ \\\\-\ 2 18 12 §5 ;
o/
12 1.1 12 0.9
1 4 7 10 | 4 7 10 |1 4 7 10 12
2014 15 16

o O B P N N W w
o o0 o o1 o o1 o O o

6,000
| 5,000
\\ 1 3,000
1 2,000
7 { 1,000
0
147100471014710047 1004710047 10047 10047 100 4 7 101
2008 09 | 10 | 11 | 12 | 13 | 14 | 15 | 16 1¥
2014 10
12 14
0.25
12
0.0
147101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 71a2
2008 | 09 10 11 12 13 14 15 16
2014 A0.40




22

20

18

16

14

12

10

18

12

16 23 |2

10

13,000

11,000

9,000

7,000

5,000

3,000

1,000

18

2014

15

1 8

16 23 |2
12

10
1

18

140

130

120

110

100

90

80

100

75

50

25

2014

15

16

1

8

16 23
12

2

10

2014

15

16

[ 8

.95
.05
.15
.25
.35
.45
.55
.65
.75

e = = T = = o

[ 8

1.8

1.6

1.4

1.2

1.0



L0 GDP |1 Looo GDP GDP (

2015 2015 2015 2014 2015 T 16 052 2014 2015 m ii 5 2014 2015 N 16 I -
12,698 4,124 325 0.3 12 13 21 A12] 00 15 3.6 34 3.0 31
32,160 18,037 56.1 24 2.6 35 29 03 02 | A07| 08 6.2 53 4.8 4.6 4.7
3,583 1,551 43.3 2.6 0.9 35 4.0 A 13| A 16 6.9 6.9 7.0 6.8 6.9
33,842 11,601 343 12 20 14 0.9 20 01 15 116 | 109 9.8 9.8

8,218 3,365 41.0 16 17 0.8 14 0.9 04 0.3 5.0 4.6 41 41

6,428 2,420 37.7 0.7 12 1.0 A 08| 16 A 01| 22 103 | 104 9.7 9.5

6,080 1,816 29.9 A 03] 06 13 A 06| 10 01 0.7 127 | 119 | 118 | 119

4,642 1,200 25.8 14 3.2 2.8 12 3.2 01 18 245 | 221 ] 192 | 192

6,511 2,858 43.9 31 2.2 2.3 13 1.0 All] 21 6.2 54 4.8 48

824 664 80.6 19 08 0.4 15 A 22 3.0 3.2 3.3 33 3.3
14,346 1,326 9.2 0.7 A37| A04 16 A34| A02| 27 5.2 5.6 54 54

2,394 1,225 51.2 2.6 25 A 05 45 0.6 - - - 6.1 6.1 5.6 57 5.8
137,349 11,182 8.1 7.3 6.9 6.7 6.8 8.3 6.1 6.1 6.2 6.0 41 41 - - -
5,062 1,378 272 3.3 2.6 2.8 0.2 A 06| A 13| 34 35 3.6 3.7 3.6 34
2,349 523 223 3.9 0.6 45 6.4 Al7 13 21 4.0 38 3.9 38

731 309 42.3 2.7 24 25 A 04| A 04 - - - 3.2 33 34 33

554 293 52.9 3.3 20 A1l9 2.7 A 52| 00 6.1 20 19 - - -
25,546 859 34 5.0 4.8 5.0 48 4.8 A 27 5.9 6.2 - - - 26
3,119 296 95 6.0 50 4.3 51 4.6 0.8 0.8 29 31 35
10,215 292 29 6.2 59 4.8 6.2 A 441 70 10.6 7.2 6.6 - - -
6,884 395 5.7 0.8 2.8 2.2 A 52| 03 0.0 3.8 0.8 0.9 12 1.0

9,168 191 21 6.0 6.7 6.0 6.2 7.7 10.0 7.0 20 8.3 34 34 - - -
129,271 2,073 16 7.2 7.6 7.3 2.8 24 A 18| 57 - - - - -
20,446 1,773 8.7 0.5 A38 | A 29 A30| A84| A73| all 4.8 6.8
12,101 1,144 95 22 2.3 2.0 18 0.9 A 12| 13 4.8 43 3.7 35

4,313 630 146 0.5 20 A 38 A 25| 02 7.3 - - - -
7,815 718 9.2 3.0 4.0 2.2 45 19 25 100 | 103 | 117

3,139 646 20.6 3.6 35 0.9 - - - - - 117 | 115

5,496 315 5.7 1.6 13 A01] 09 A 12| 05 251 | 254 - - -

GDP 1 GDP IMF




2016 10 2016 11
2014 2015 16 16 2014 2015 2014 2015 2014 2015 2016 2017 2016 2017
4-6 7-9 10-12 10 11 12
2.7 0.8 A 04 A 05 0.1 0.5 A 731 459 2462 2459 0.5 3.0 *0.9 *0.8 0.8 10
(A5.38)| (A49) ] (195.4) | (198.6)
16 0.1 10 11 18 1.6 17 21 A 41| A 38 1048 104.8 A 22 A 26 *1.6 *2.3 15 23
19 11 1.6 12 15 12 AlG| A 17 87.7 87.9 A2l A 29 *1.3 *1.9 12 21
0.4 0.0 A 01 0.3 0.7 0.5 0.6 11 A24 | A20 93.1 94.2 20 32 *1.7 *1.6 17 16
09 0.3 0.1 05 11 0.8 0.8 17 0.3 0.6 77.0 74.6 73 8.3 *1.7 *15 17 17
0.5 0.0 0.0 0.3 0.5 0.4 0.5 0.6 A40 | A 38 923 95.6 A 09 A 02 *1.3 *1.3 12 13
0.2 0.1 A 04 0.0 0.1 A 02 01 05 A 30| aA27] 1285 1321 19 20 *0.9 *0.7 0.8 09
A 02 A 05 A 07 A 10 10 0.7 0.7 16 A58 | A44 921 97.7 0.8 0.9 *3.2 *2.3 32 23
15 0.1 0.4 A 02 12 09 12 16 AS57 | A42 87.3 894 A 59 A 47 *2.0 *15 2.0 12
A 00 All A 04 A 02 A 02 A 02 A 03 0.0 AO0l| A02 471 46.3 7.3 7.2 10 13 16 17
78 155 74 6.8 58 6.1 5.8 54 Al2| AS57 14.0 17.8 32 5.0 *A06 *11 A 08 0.8
25 15 1.0 13 - - - - A28 | A 24 30.9 339 A 30 A 40 29 2.7 2.7 2.6
2.0 14 21 17 22 21 23 21 Al2]| A19 394 411 21 31 *6.7 *6.5 6.7 6.4
13 0.7 0.8 0.7 15 15 15 13 0.8 A 05 345 36.0 6.3 71 2.7 30 2.7 2.6
12 A03 13 0.7 18 17 2.0 17 A27 | A27 05 0.1 124 124 1.0 17 - -
44 3.0 2.6 31 12 12 38 35 39.1 379 19 22 14 19 - -
1.0 A 05 A 09 A 04 A 01 0.0 33 11 102.1 98.6 191 20.8 17 22 - -
6.4 6.4 35 3.0 33 33 3.6 A 06 A21| A23 249 25.0 A 30 A 22 49 53 5.0 51
31 21 19 13 17 14 18 18 A 36| A35 55.9 55.2 4.3 22 4.3 4.6 - -
42 14 15 20 25 23 25 2.6 0.9 A 01 39.2 36.4 44 5.0 6.4 6.7 - -
19 A 09 0.3 0.3 0.7 0.3 0.6 11 A 08| A1l12 42.2 435 33 6.2 32 33 - -
41 0.6 22 2.8 33 41 45 47 AGl| A69 52.6 57.2 49 0.7 6.1 6.2 - -
59 49 57 52 37 42 3.6 34 AT70)| AT72 65.8 66.1 A 13 A l4 *6.6 *7.2 74 7.6
6.3 9.0 9.1 8.7 71 79 7.0 6.3 AG2 | AT7 62.2 65.2 A 44 A 40 *A35 *0.2 A 34 A 00
40 2.7 2.6 2.8 32 31 33 34 A 46| A 40 46.4 49.8 A 19 A 24 *2.2 *1.7 22 23
- - - - - A27 | A49 40.2 453 A1l0 A 18 A 18 2.7 - -
8.9 1.7 6.9 8.0 7.6 72 7.0 85 A10| A08] A13]| A 10 A58 A 45 33 3.0 29 33
2.7 22 41 34 26 23 A 34| A216 22 16 10.3 A 35 *1.4 *0.4 - -
6.1 46 6.2 6.0 6.6 6.4 6.6 6.8 A 38| A4l 433 46.0 A 54 A 43 *0.3 *0.8 04 11
IMF IMF""World Economic Outlook™ 16 10
M READEFUBICEETHHE] * 171
OECD"Economic Outlook 100" 16 11
14 1 13







	shihyou1-1
	shihyou1-2
	shihyou1-2-1
	shihyou1-2-2

	shihyou1-3
	shihyou1-3-1
	shihyou1-3-2

	shihyou1-4
	shihyou1-5
	shihyou1-6
	shihyou1-6-1
	shihyou1-6-2

	shihyou1-7
	shihyou1-8
	shihyou1-8-1
	shihyou1-8-2

	shihyou1-9
	shihyou1-9-1
	shihyou1-9-2

	shihyou1-10
	shihyou1-10-1
	shihyou1-10-2

	shihyou1-11
	shihyou1-12
	shihyou1-12-1
	shihyou1-12-2

	shihyou1-13
	shihyou3-1
	shihyou3-2
	shihyou3-3
	shihyou2
	shihyou2-1
	shihyou2-1-1
	shihyou2-1-2
	shihyou2-1-3

	shihyou2-2
	shihyou2-2-1
	shihyou2-2-2
	shihyou2-2-3
	shihyou2-2-4

	shihyou2-3
	shihyou2-4
	shihyou2-5
	shihyou2-6

