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2.7 2011 2011
Ba3 | [S1 | IN1 | BB | [S1 | [S] | BB+ | [S1 | IN] | & 4.2 107.8
2.6 Baa2 | [S] | [N] |BBB+| [S] | [N] | BBB+| [S]1 | IN] | a4 3.9 120.1
Bal | [S1 | [N] |BBB+| [ST | [N] |BBB+| [S1 | IN] | a 13.1 108.2
C S B- S S cce S 9.1 165.3
,\ L [s] [s1 | [s] [s] N
Baa3 | [S] | [N] |BBB-| [S]1 | [N] | BBB | [S1 | [N] | 4 8.5 68.5
V Aa3 | [S1 | [S1 | Aa- | [S1 | INT | A+ | [ST| INT | a 9.5 205.5
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2003| 04 | 05 | 06 | 07 | 08 | 09 | 10 11 | 12 13
) . N [S1 [P]
1 “Negative Watch" “Stable" *"Positive Watch"
2 e N [S1 [P]
Negative Stable Positive
10 3/12
40 10.631
5.927
\ 30
R 4.726
20 4.607
\'\ 3.663
I 10
\ | P | 2.0
v R e AuBne™ Crsnccmins” s R g e 1.9641
s el vzt
0 1.481
14 7101 4 7101 4 7101 4 7101 4 7100 4 7101 4 7101 4 7101 4 7101 4 71013 4 7 1001 4 7 101 4 7 L4 7 1001 4 7 101
2003| 04 | 05 | 06 | 07 | 08 | 09 | 10 | 11 | 12 13 2008 09 11 12 13



9,000 130
8,000 125
7,000 120
6,000 X
110
5,000 1o
4,000 100
3,000 95
2,000 90
1,000 ©°
. 80
] 75
200304 05 06 07 08 09 10 11 12 13 |1 8 15 221 1 200304 05 06 07 08 09 10 11 12 1311 8 15 221 13
2 3
2 3
6 160
5 140
120
4
100
3 80
) 60
40
1
20 |
0 0
200304 05 06 07 08 09 10 11 12 13 {1 8 15 22]1 14 200304 05 06 07 08 09 10 11 12 13 [1 8 15 22 [1 19
2 3 2 3

R e e = = = T = S
©® N o oA W N P O

O O O O O Fr P P P P N
O N A OO O N DM O W O



(

)

(
2010 2011 2012 2010 2011 2012
10 12 1 10 12 10 12
2.4 1.8 2.2 2.4 0.1 2.5 1.3 4.1 2.0 1.3 3.1 0.1
1.8 2.5 1.9 4.1 3.1 1.0 1.7 2.0 2.4 15 1.6 2.1
0.7 8.6 1.7 9.2 Al3 14.5 19.0 9.5 7.5 3.6 Al8 9.7
A 3.7 Al4 11.9 1.5 Al4 4.1 14 12.1 20.5 8.5 13.5 17.5
15 A 01 0.2 A 16 A 05 0.0 All 2.5 A 04 A 05 0.7 A 16
0.6 A 31 A L7 A 4.4 A 70 A 038 A 29 A 22 A 3.0 A 0.7 3.9 A 6.9
2.8 1.7 2.1 1.1 0.0 1.9 1.2 4.6 1.8 1.0 2.6 A 01
A 05 0.1 0.0 1.2 0.0 0.5 0.0 A 0.6 0.1 0.2 0.4 0.2
111 6.7 3.2 10.0 5.7 4.1 6.1 14 4.4 5.3 1.9 A 39
12.5 4.8 2.5 0.0 4.3 0.1 4.7 4.9 3.1 2.8 A 06 A 45
26.8 7.3 2.4 A 3.7 4.5 1.6 6.7 A 27 1.1 2.4




abh wN -

2009 10 11 12 2012 2012 13
1-3 4-6 7-9 10-12 10 11 12 1 2

% A 1.9 1.8 2.5 1.9 0.6 0.4 0.4 0.5 A 0.2 0.5 0.1 0.1

4.7 5.1 4.2 3.9 3.6 3.8 3.6 4.6 3.4 4.0 6.4 2.4
% (A21.2) (11.1) (10.2) (13.4) (5.1)] (a0.3) (2.5) (3-8)] (a4.3) (8-8)] (al.0)] (a0.7) ©.7)
1,040 1,155 1,273 1,444 1,415 1,410 1,446 1,501 1,423 1,548 1,533 1,522 1,532

% A 7.4 5.6 7.9 5.2 1.6 A 0.1 1.3 1.5 A 0.2 0.5 0.5 0.1
1985 =100 45.2 54.5 58.1 67.0 67.4 65.3 65.0 70.4 73.1 71.5 66.7 58.4 69.6

% (A38.8) (5.9) (3.7) (28.1) (5.4) (2.9) (5-2) (16.5) (5-5) (a5.4) (15.7)] (a8.5)

55.4 58.7 60.9 78.0 71.5 73.6 77.4 90.1 88.9 84.1 97.3 89.0

% A 24.5 17.1 10.3 A 0.5 0.1 A 15 A 6.6 4.8 3.0 3.3 A 0.8 7.2

% A 11.4 5.4 4.1 3.8 1.4 0.6 0.1 0.6 A 0.3 1.4 0.4 A 0.1

68.6 73.7 76.8 78.8 78.7 78.9 78.6 78.8 78.1 79.1 79.3 79.1
( (D.1.) 46.4 57.3 55.2 51.7 53.0 52.3 50.9 50.6) 51.7 49.9 50.2 53.1 54.2
A 505.2 102.2 210.3 219.3 78.7 32.4 45.6 62.6 16.0 24.7 21.9 11.9 23.6
13,086 12,991 13,150 13,374 13,306 13,351 13,392 13,446 13,423 13,447 13,469 13,481 13,505
9.3 9.6 8.9 8.1 8.3 8.2 8.0 7.8 7.9 7.8 7.8 7.9 7.7
% 0.3 0.4 0.3 0.5 0.1 0.3 0.3 0.3 0.3
% 3.0 2.4 2.0 1.5 1.6 1.5 1.4 1.5 1.3 1.5 1.8 1.9 2.0

A 3,819 A 4,420 A 4,659 A 1,336 a 1,181 a 1,075
(A2.7)| (a3.2)] (A3.1) (A3.5)| (a3.0)] (a2.7)

A 3,813 A 5,000 A 5,599 a 5,395 A 1,486 A 1,377| A 1,248 A 1,284 A 420 A 482 A 381 A 444

A 5,059 A 6,451 A 7,384 A 7,353| A 1,946] A 1,860 A 1,742] A 1,806 A 590 A 655 A 561 A 618

% 0.1 1.9 2.4 1.8 2.4 1.6 1.5 1.6 1.8 1.5 1.4 1.2

% 1.4 1.5 1.4 1.7 1.9 1.8 1.6 1.5 1.6 1.5 1.4 1.3

% A 0.4 1.6 3.2 2.1 2.8 1.9 1.7 1.9 2.2 1.8 1.7 1.6

% 1.7 1.0 1.7 2.1 2.2 2.3 2.0 1.9 2.0 1.9 1.9 1.9
30 8,886 10,665 11,961 12,960 12,833 12,761 13,111 13,197 13,357 12,894 13,144 13,595 13,964
1,844 2,349 2,678 2,964 2,900 2,927 3,026 3,031 3,054 2,940 3,004 3,122 3,171
10 % 3.24 3.20 2.76 1.78 2.02 1.81 1.62 1.69 1.72 1.61 1.71 1.88 1.97
) % 0.15 0.14 0.05 0.09 0.07 0.09 0.10 0.09 0.11 0.09 0.07 0.07 0.10

% 7.9 2.0 7.2 8.5 10.1 9.5 7.0 7.5 7.3 7.2 7.9 7.5

3/12
3/12
3/12
3/12

14,450
3,242
2.02
0.09



(

) (
2010 2011 2012 11 10 12 12 10 12
9.1) (10.0) (9.5) (7.8) (6.1) (8.2) 8.7 (8.2)
10.4 9.2 7.8 9.8 9.5 9.2 8.9 8.1 7.6 7.4 7.9
9.3 6.2 9.2 7.5 6.5 6.0 5.3 5.5 5.3 4.5
6.8 4.9 1.4 (11.9) (al.6) (1.0) 2.1) (1.5) (Aa0.9) (3.4) (4.9
7.6 5.1 4.0 3.0 0.8 1.0 1.4 2.5
6.3 3.6 2.0 (5.3) (3.4) (3.4) (1.3) (3.5) (1.1) (0.2) (1.5)
4.2 3.5 3.6 3.3 2.8 2.3 1.5 1.5
10.8 4.1 1.3 (10.3) (1.2) (a0.5) (A4.6) (5.0) (a0.1) (3.9 (7.3)
7.4 4.6 3.5 1.2 0.6 A 0.1 0.7 3.7
14.8 5.2 1.3 (17.5) (A2.9 (3.4) (A2.3) (7.8) (0.1) (A4.6) (3.3)
10.2 2.0 6.0 3.6 1.5 2.3 0.0 1.5
6.2 6.5 6.2 6.4 6.5 6.5 6.5 6.3 6.4 6.2 6.1
7.8 0.1 6.4 (2.1) (A4.0) (10.1) (A35.9) (48.0) (13.0) (6.1) (15.0)
3.2 2.7 3.7 A 8.9 0.4 4.4 3.1 18.9
7.2 5.1 5.6 5.0 4.3 5.7 5.2 5.1 5.6 5.3 6.4
7.6 3.9 1.5 4.9 3.6 3.2 4.0 6.3 6.0 7.2 6.8
(
( ))
2010 2011 2012 12 10 12 12 10 11 12 13
15.7 13.9 10.0 16.6 9.5 9.1 10.0 9.6 10.1 10.3 9.9 1-2

8.2 2.9 0.6 A 0.3 0.4 2.2 8.3 A 0.8 A 0.6 2.4
3.5 0.7 A 1.6 A 3.0 A 0.1 - - - -
16.3 5.9 0.9 3.6 1.1 A 10 A 0.1 A 19 2.1 A 0.5 7.3
26.9 5.0 A 0.1 A 4.5 A 1.3 1.5 4.2 4.8 5.7 2.0 19.2
29.7 7.8 0.3 A 1.1 4.2 A 1.4 A 0.4 A 5.1 2.8 1.3 A 0.4

- 4.1 3.7 1.7 2.0 0.2 11.1 9.7 12.7 11.0
14.3 A 9.1 2.5 A 6.8 A 1.6 A 11.0 43.8 36.0 82.3 23.0 10.1
7.2 1.2 4.2 3.5 4.9 2.4 5.6 6.3 7.1 3.7 4.5

17.0 2.1 6.7 9.4 4.3 4.1 9.1 16.0 6.6 5.3




(D)

2010 2011 2012 12 10 12 12 10 11 12 13
4.1 4.1 4.1 4.1 4.1 4.1 4.1 -
4.4 3.4 3.3 3.4 3.2 3.3 3.3 3.4 3.4 3.3 3.4
3.7 3.4 3.2 3.1 3.3 3.1 3.0 3.0 3.0 3.0 3.2
5.2 4.4 4.2 4.2 4.2 4.3 4.2 4.3 4.2 4.2 4.2
2.2 2.0 2.0 2.1 2.0 1.9 1.8 -
7.1 6.6 6.1 6.3 - 6.1 - -
1.1 0.7 0.7 0.7 0.9 0.6 .5 0.6 0.4 0.5
3.3 3.1 3.0 3.0 3.0 3.0 3.1 3.2 2.9 3.3
7.4 7.4 7.0 7.2 6.9 7.0 6.8 -
)1
2
3 10
2010 2011 2012 12 10 12 12 11 12 13
3.3 5.4 2.6 3.8 2.9 1.9 2.1 2.0 2.5 2.0 3.2
9.6 8.9 7.5 7.5 7.9 7.3 7.2 7.2 6.6
2.3 5.3 4.1 5.2 4.2 3.1 3.8 3.8 3.8 3.0
2.9 4.0 2.2 3.0 2.4 1.6 1.7 1.6 1.4 1.5 1.4
1.0 1.4 1.9 1.3 1.6 2.9 1.8 1.6 1.6 1.1 3.0
2.8 5.2 4.6 4.9 5.3 4.2 4.0 3.6 4.3 3.6
5.1 5.4 4.3 3.7 4.5 4.5 4.4 4.3 4.3 4.6 5.3
3.3 3.8 3.0 3.4 2.5 2.9 3.2 2.7 3.6 3.4 3.2
1.7 3.2 1.7 2.3 1.7 1.4 1.3 1.3 1.2 1.3
3.8 4.7 0.3 3.1 2.9 2.7 2.5 2.8 2.9 3.0




(@)

2010 2011 2012 12 10 12 12 10 11 12 13
2.0 1.5 A 0.5 A 0.7 A 0.3 A 2.3 - - - - -
7.3 3.4 A 2.4 A 0.5 0.2 A 24 A 23 A 10 A 0.7 0.7
10.1 10.2 11.3 11.3 11.5 11.7 11.6 11.7 11.8 11.8 11.9
1.6 2.7 2.5 2.5 2.6 2.3 2.6 2.5 2.2 2.2 2.0

( ) GDP
99
2001 07 08
09 11
EU

2010 2011 2012 11 10 12 12 10 12
4.2 3.0 0.7 5.0 1.8 1.5 A 0.6 2.0 1.1 0.9 A 23
1.6 1.7 0.0 3.5 0.2 0.8 0.1 A 0.2 A 0.4 0.4 A1l
1.8 0.9 0.2 1.8 0.6 2.3 A 1l1 A 0.3 A 1.4 3.9 A 1.0
1.8 0.6 A 22 0.2 1.0 A 0.5 A 2.6 A 3.2 A 29 0.8 A 3.7

2010 2011 2012 12 10 12 12 10 11 12 13
10.8 6.7 A 0.4 0.1 0.1 0.4 A 2.5 A 1.8 A 0.4 0.8 A 0.4
4.6 1.8 A 2.2 A 0.6 0.9 0.2 A 1.9 A1l A 0.3 0.9 A 1.2
1.9 A 13 A 2.4 0.3 0.9 0.7 A 1.9 A 0.8 0.0 1.1 A 1.2
6.9 0.2 A 6.5 A 2.3 A 19 A 0.5 A 2.2 Al Al 0.4




2010 2011 2012 |12 10 12 12 10 11 12 13
7.1 5.9 5.5 5.6 5.6 5.5 5.3 5.4 5.4 5.3 5.
9.7 9.6 10.3 9.8 10.0 10.2 10.5 10.4 10.4 10.5 10.
7.9 7.9 8.4 8.2 8.0 7.8 7.8 7.7 7.8
8.4 8.4 10.7 10.0 10.6 10.7 11.2 11.2 11.2 11.3 11.

2010 2011 2012 |12 10 12 2012 10 11 12 13
1.1 2.3 2.0 2.1 1.9 2.0 2.0 2.0 1.9 2.1 1.
1.5 2.1 2.0 2.3 2.0 2.0 1.5 1.9 1.4 1.3 1.
3.4 4.5 2.9 3.5 2.8 2.4 2.7 2.7 2.7 2.7 2.
1.5 2.7 3.1 3.3 3.3 3.2 2.4 2.6 2.5 2.3 2.

2010 2011 2012 |12 10 12 12 11 12 13
4.5 4.3 3.4 4.9 4.0 2.9 - - -

8.2 4.7 2.6 4.0 2.3 2.5 1.7 1.9 1.4 A 0.8
7.5 6.6 5.5 6.3 5.3 5.1 5.1 5.2 5.1 6.0
6.9 8.4 5.1 3.9 3.8 6.0 6.5 6.5 6.5 7.1 7.




)
2010 11 12 11 10 12 12 10 12
3.2 2.6 1.8 2.5 0.8 5.8 2.1 1.2 1.9 0.7 0.6
5.3 3.9 3.9 4.3 2.9 4.4 3.9 4.9 4.5 3.2 3.2
7.5 2.7 0.9 0.8 0.6 A 0.1 0.1 0.1 0.3 0.4 0.6
2.6 2.4 3.6 0.4 1.3 1.2 0.6 1.2 0.6 0.6 0.6
)
2010 11 12 12 10 12 12 10 11 12 13 2
1.8 2.9 1.5 1.5 1.2 0.9 1.2 0.8 0.8 0.5
4.2 3.4 4.1 3.9 4.6 4.1 4.6 4.2 3.6 3.3 3.6
5.0 6.6 5.4 5.0 5.2 5.6 5.4 5.5 5.8 6.2 6.3
2.9 3.3 1.8 1.2 2.0 2.2 - - - - -




IR 20104 114 124F 12461-3 A 4-6 A 7-9A 10-124 126E11 8 121 1341 A 2 A
B ($//5 1L L) 79.61 95. 11 94. 15 100. 39 101. 42 92. 22 88.18 86. 73 88. 25 94. 83 95. 32
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S e B
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