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2.7 2011 2011
Ba3 | [S]1 | M BB [S]1 | [N] | BB+ | [S] | [N] A 4.2 107.8
2.6 Baa2 | [S] | [N] | BBB+ | [S] | [N] A- [s1 | [N A 3.9 120.1
Bal | [S] | [N] [BBB+| [S] | [N] [BBB+| [S] | [N] | o 13.1 108.2
o S B- S S cce S 9.1 165.3
2.0 [s] [s1 | [8] [s] A
Baa3 | [S] | [N] |BBB-| [S] | [N] | BBB | [S] | [N] A 8.5 68.5
12 16 Aa3 | [S] | [S] | AA- | [S] | IN] A+ [s1 | N1 A 9.5 205.5
Aaa | [S] | INI | AA+ | [ST | N1 | AAA | [ST | [N A 9.7 102.7
1
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2010 2011 2012 2010 2011 2012
10 12 1 10 12 10 12
2.4 1.8 2.2 2.4 0.1 2.5 1.3 4.1 2.0 1.3 3.1 A 01
1.8 2.5 1.9 4.1 3.1 1.0 1.7 2.0 2.4 15 1.6 2.2
0.7 8.6 1.7 9.2 Al3 14.5 19.0 9.5 7.5 3.6 AlS8 8.4
A 37 Al4 11.9 15 Al4 4.1 1.4 121 20.5 8.5 13.5 153
15 A 01 0.2 Alb A 05 0.0 All 2.5 A 04 A 05 0.7 Al3
0.6 A3l Al7 Ad4 AT70 A 08 A29 A22 A 3.0 A 0.7 3.9 A GO
2.8 1.7 2.1 1.1 0.0 1.9 1.2 4.6 1.8 1.0 2.6 0.1
A 05 0.1 0.0 1.2 0.0 0.5 0.0 A 06 0.1 0.2 0.4 A03
11.1 6.7 3.2 10.0 5.7 4.1 6.1 14 4.4 5.3 1.9 A 57
12.5 4.8 2.5 0.0 4.3 0.1 4.7 4.9 3.1 2.8 A 06 A 32
26.8 7.3 2.4 A 37 4.5 1.6 6.7 A 2.7 1.1 2.4




abh wN -

2009 10 11 12 2012 2012 13
1-3 4-6 7-9 10-12 9 10 11 12 1
% A 1.9 1.8 2.5 1.9 0.6 0.4 0.4 0.5 0.5 A 0.2 0.6 0.2
4.7 5.1 4.2 3.9 3.6 3.8 3.6 4.7 3.3 3.4 4.1 6.5
% (A21.2) (11.1) (10.2) (13.4) (5.1)] (a0.3) (2.5) (3.8) (2.9) (a4.3) (8.8)] (a1.0)] (a0.6)
1,040 1,155 1,273 1,444 1,415 1,410 1,446 1,501 1,488 1,423 1,548 1,533 1,523
% A 7.4 5.6 7.9 5.2 1.6 A 0.1 1.3 1.5 1.2 A 0.2 0.5 0.5 0.1
1985 =100 45.2 54.5 58.1 67.0 67.4 65.3 65.0 70.4 68.4 73.1 71.5 66.7 58.6
% (A38.8) (5.9) (3.7) (28.1) (5.4) (2.9) (5-2) (16.5) (12.4) (5.5)| (a5.4) (15.7)| (a8.5)
55.4 58.7 60.9 78.0 71.5 73.6 77.4 90.1 84.3 88.9 84.1 97.3 89.0
% A 24.5 17.1 10.3 A 0.5 0.1 A 15 A 6.6 4.9 A 0.5 3.0 3.3 A 0.3
% A 11.4 5.4 4.1 3.8 1.4 0.6 0.1 0.6 0.2 A 0.3 1.4 0.4 A 0.1
68.6 73.7 76.8 78.8 78.7 78.9 78.6 78.8 78.4 78.1 79.1 79.3 79.1
( (D.1.) 46.4 57.3 55.2 51.7 53.0 52.3 50.9 50.6) 51.5 51.7 49.9 50.2 53.1
A 505.2 102.2 210.3 217.0 78.7 32.4 45.6 60.3 13.8 16.0 24.7 19.6 15.7
13,086 12,991 13,150 13,374 13,306 13,351 13,392 13,446 13,407 13,423 13,447 13,467 13,483
9.3 9.6 8.9 8.1 8.3 8.2 8.0 7.8 7.8 7.9 7.8 7.8 7.9
% 0.3 0.4 0.3 0.5 0.2 0.1 0.3 0.2 0.3
% 3.0 2.4 2.0 1.5 1.6 1.5 1.4 1.5 1.4 1.3 1.5 1.7 1.8
A 3,819 A 4,420 A 4,659 A 1,336 a 1,181 a 1,075
(A2.7)| (a3.2)] (A3.1) (A3.5)| (a3.0)] (a2.7)
A 3,813 A 5,000 A 5,599 a 5,404 A 1,486 A 1,377| A 1,247 A 1,293 A 404 A 422 A 486 A 385
A 5,059 A 6,451 A 7,384] A 7,357 A 1,946] A 1,860 A 1,742 A 1,810 A 574 A 592 A 656 A 562
% 0.1 1.9 2.4 1.7 2.4 1.6 1.5 1.5 1.6 1.7 1.4 1.3
% 1.4 1.5 1.4 1.7 1.9 1.8 1.6 1.5 1.5 1.6 1.5 1.4
% A 0.4 1.6 3.2 2.1 2.8 1.9 1.7 1.9 2.0 2.2 1.8 1.7 1.6
% 1.7 1.0 1.7 2.1 2.2 2.3 2.0 1.9 2.0 2.0 1.9 1.9 1.9
30 8,886 10,665 11,961 12,960 12,833 12,761 13,111 13,197 13,402 13,357 12,894 13,144 13,595
1,844 2,349 2,678 2,964 2,900 2,927 3,026 3,031 3,133 3,054 2,940 3,004 3,122
10 % 3.24 3.20 2.76 1.78 2.02 1.81 1.62 1.69 1.71 1.72 1.61 1.71 1.88
) % 0.15 0.14 0.05 0.09 0.07 0.09 0.10 0.09 0.10 0.11 0.09 0.07 0.07
% 7.9 2.0 7.2 8.5 10.1 9.5 7.0 7.5 6.7 7.3 7.2 7.9 7.5

2/21
2/21
2/21
2/21

13,881
3,131
1.97
0.12
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) (
2010 2011 2012 11 10 12 12 10 12

9.1) (10.0) (9.5) (7.8) (6.1) (8.2) 8.7 (8.2)
10.4 9.2 7.8 9.8 9.5 9.2 8.9 8.1 7.6 7.4 7.9

8.4 6.5 9.2 8.0 6.7 6.1 5.3 5.5 5.3

6.8 4.9 (11.9) (A2.3) (2.1) (0.9 2.1) (a0.3) (2.6)

7.8 5.1 4.3 2.8 0.7 1.2 1.3
6.3 3.6 2.0 (5.3) (3.4) (3.4) (1.3) (3.5) (1.1) (0.2) (1.5)
4.2 3.5 3.6 3.3 2.8 2.3 1.5 1.5
10.8 4.1 1.2 (10.3) (1.2) (a0.5) (A4.6) (5.5) (a0.1) (3.4) (6.0)
7.4 4.6 3.5 1.2 0.6 A 0.1 1.0 3.4
14.8 5.2 1.3 (17.5) (A2.9 (3.4) (A2.3) (7.8) (0.1) (A4.6) (3.3)
10.2 2.0 6.0 3.6 1.5 2.3 0.0 1.5
6.2 6.5 6.2 6.4 6.5 6.5 6.5 6.3 6.4 6.2 6.1
7.8 0.1 6.4 (2.1) (A4.0) (10.1) (A35.9) (48.0) (13.0) (6.1) (15.0)
3.2 2.7 3.7 A 8.9 0.4 4.4 3.1 18.9
7.2 5.1 5.6 5.0 4.3 5.7 5.2 5.1 5.6 5.3 6.4
7.6 3.9 1.5 4.9 3.6 3.2 4.0 6.3 6.0 7.2 6.8

(
( ))
2010 2011 2012 12 10 12 12 10 11 12

15.7 13.9 10.0 16.6 9.5 9.1 10.0 9.2 9.6 10.1 10.3
8.2 2.9 0.6 A 0.3 0.4 2.1 A 0.7 8.3 A 0.8 A 0.6
3.5 0.7 A 1.6 A 3.0 A 0.1 - - - -
16.3 6.9 1.7 3.9 1.5 0.4 1.1 0.7 A 0.6 3.2 0.8
26.9 5.0 A 0.1 A 4.7 A 1.4 1.4 4.4 2.9 4.8 5.9 2.4
29.7 7.8 0.1 A 1.2 4.1 A 1.4 A 1.1 A 3.6 A 5.1 2.9 A 0.6
- 4.1 3.7 1.7 2.0 0.2 11.1 5.6 9.7 12.7 11.0
14.3 A 9.1 2.5 36.8 2.1 A 4.2 7.8 A 5.0 6.6 7.9 A 3.1
7.2 1.2 4.2 3.5 4.9 2.4 5.7 5.0 6.3 7.1 3.7
17.0 2.1 6.7 9.4 4.3 4.1 9.1 7.6 16.0 6.6 5.3
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(@)

2010 2011 2012 12 10 12 12 10 11 12
2.0 1.5 A 0.5 A 0.7 0.3 A 23 - - - - -
7.3 3.4 A 2.4 A 0.5 0.2 A 24 0.8 A 23 A 10 A 0.7 0.7
10.1 10.2 11.3 11.3 11.5 11.7 11.5 11.6 11.7 11.7 11.7
1.6 2.7 2.5 2.5 2.6 2.3 2.6 2.6 2.5 2.2 2.2

( ) GDP
99
2001 07 08
09 11
EU

2010 2011 2012 11 11 10 12 12 10 12
4.2 3.0 0.7 5.0 1.8 1.5 A 0.6 2.0 1.1 0.9 A 23
1.6 1.7 0.0 3.4 0.2 0.8 0.3 A 0.4 A 0.4 0.6 A 11
1.8 0.8 0.0 1.8 0.6 2.3 A 11 A 1.0 A 1l5 3.8 A 12
1.8 0.6 A 2.2 0.2 1.0 A 0.5 A 2.6 A 3.2 A 29 A 0.8 A 3.7

2010 2011 2012 12 10 12 12 10 11 12
10.1 8.0 A 0.8 A 0.4 0.0 0.9 A 29 A 1.2 A 2.0 A 0.2 0.3
4.6 1.8 A 2.2 A 0.5 0.5 A 0.2 A 1.9 A 3.0 A 0.7 0.5 A 0.1
1.9 A 13 A 2.4 A 0.3 0.9 0.7 A 1.9 A 2.1 A 0.8 0.2 1.1
6.9 0.2 A 6.5 A 2.3 1.9 A 0.5 A 2.0 A 1.2 Al Al 0.4




2010 2011 2012 |12 10 12 12 10 11 12
7.1 5.9 5.5 5.6 5.6 5.5 5.3 5.4 5.4 5.3 5.3
9.7 9.6 10.3 9.8 10.0 10.2 10.5 10.3 10.4 10.5 10.6
7.9 7.9 8.4 8.2 8.0 7.8 7.9 7.8 7.7 7.8
8.4 8.4 10.0 10.5 10.6 10.9 11.2 11.2 11.2

2010 2011 2012 |12 10 12 2012 10 11 12 13
1.1 2.3 2.0 2.1 1.9 2.0 2.0 2.0 1.9 2.1 1.9
1.5 2.1 2.0 2.3 2.0 2.0 1.5 1.9 1.4 1.3 1.2
3.4 4.5 2.9 3.5 2.8 2.4 2.7 2.7 2.7 2.7 2.7
1.5 2.7 3.1 3.3 3.3 3.2 2.4 2.6 2.5 2.3 2.2

2010 2011 2012 |12 10 12 12 10 11 12 13
4.5 4.3 3.4 4.9 4.0 2.9 - - - -
8.2 4.7 2.6 4.0 2.3 2.5 1.7 1.8 1.9 1.4 A 0.8
7.5 6.6 5.7 6.5 5.5 5.3 5.3 5.3 5.4 5.3 6.0
6.9 8.4 5.1 3.9 3.8 6.0 6.5 6.5 6.5 6.5 7.1




(@)
2010 11 12 11 10 12 12 10 12
3.2 2.6 2.5 0.8 5.8 2.1 1.7 1.7 0.6
5.3 3.9 3.9 4.3 2.9 4.4 3.9 4.9 4.5 3.2 3.2
7.5 2.7 0.7 0.5 0.1 0.1 0.1 0.2 0.6
2.4 2.3 0.4 1.3 1.2 0.7 1.3 0.6 0.5
( ()
2010 11 12 12 10 12 12 9 10 11 12 13 1
1.8 2.9 1.5 1.5 1.2 0.9 1.2 1.2 0.8 0.8
4.2 3.4 4.1 3.9 4.6 4.1 4.8 4.6 4.2 3.6 3.3
5.0 6.6 5.4 5.0 5.2 5.6 5.3 5.4 5.5 5.8 6.2
2.9 3.3 1.8 1.2 2.0 2.2 - - - - -




FEIR R 20104 114 124 124:1-3 R 4-6 A 7-9A 10-128 104 114 124 1341 A
B ($//5 1 L) 79. 61 95. 11 94. 15 100. 39 101. 42 92. 22 88. 18 89. 57 86. 73 88. 25 94. 83
C R BtWia%k 279. 50 334.01 301. 20 311.68 303. 01 303. 27 298. 31 304. 39 295. 39 295. 16 298. 63
(7F)  FUEGEIIW T 1ewiiiks, (A EUEIA i, e, F8dEE A P o 7, )
LR — K 20104 114F 124F 12:1-3H 4-6 7-9H 10-124 104 114 124 131 A
— N =)
=il 1.327 1.393 1.286 1.310 1.306 1.252 1.298 1.297 1.284 1.313 1.330
($/Buro)
o o
*&fggi’” 1. 546 1.604 1.585 1. 564 1.592 1.581 1. 606 1. 607 1. 596 1.615 1.597
MRS (¥/9) 87.7 79.7 79.8 77.8 81.2 78.6 81.3 79.0 81.1 83.9 89. 1
(¥/Euro) 116.4 111.0 102.7 101.9 106. 0 98.4 105. 6 102.5 104.1 110.2 118.5
. .
AT R AR 1. 030 0. 989 1. 000 1.011 0.999 0. 995 0.991 0. 987 0.997 0. 990 0.992
7 8/8)
ST cp
q:m(ﬁ;g % 6. 767 6. 463 6. 309 6. 320 6.314 6. 351 6. 242 6. 260 6.233 6. 234 6.223
HE - Ut oY
(m4/%) 1,156 1,108 1,126 1,138 1,140 1,133 1,090 1,106 1,087 1,076 1,067
o N =k
74 S 75 3.7 30.5 3.1 3.1 31.0 31.3 30.7 30.7 30.7 30.6 30.1
(—=>/$)
— =1 N H.
A=ALT YT - ARG 0.921 1.033 1. 036 1. 042 1.028 1.039 1. 039 1.029 1. 041 1. 046 1. 050

($/4-217978)

()

=a—I—=JHiHOA F =7 B5IES,
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2/21

2/21

2/21

2/21
2/21

2/21

2/21

2/21
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2/21

92. 84

293.13

1.319

1.525

93.1
122.8

1.019

6. 240

1,086

1.025
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