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2011 2011
Ba3 | [S] | [N BB [S]1 | [N | BB+ | [S] | [N] A 422 107.8
A3 [S1 | INT | BBB+ | [S] | IN] A- [s1 | [N A 39 120.1
Bal | [S] | [N] | BBB+| [S] | IN] | BBB+ | [S] | [N] | a 13.1 108.2
C [S] ccc | [S]1 | [S] B- [s1 | [S] A 9.1 165.3
A3 [S1 | INT | BBB+ | [S] [ IN] A [s1 | N1 A 85 68.5
Aa3 | [S] | [S1 | AA- | [S1 | EN] | AA- | [S] | IN] A 89 211.7
Aaa | [S] | INI | AA+ | [ST | IN] | AAA | [S] | IN] | a 10.0 97.6
2
[N [S] [P] "Negative Watch"
"Stable" "Positive Watch"
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5.864

2.899
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2009 2010 2011 2010 2011 2012
1 10 12 10 12

A 35 3.0 1.7 3.9 3.8 2.5 2.3 0.4 1.3 1.8 3.0 2.2
Al9 2.0 2.2 2.7 2.9 2.6 3.6 2.1 0.7 1.7 2.1 2.9
A 178 4.4 8.8 6.0 18.6 11.3 8.7 2.1 10.3 15.7 52 A21
A 222 A 43 A1l3 A 153 22.8 A 277 2.5 A 24 4.2 1.3 11.6 19.1
A 08 1.6 A 0.2 3.1 0.8 0.9 Al8 0.3 A 03 Al4 1.8 0.6
1.7 0.7 A21 Al2 3.7 1.0 A28 Ab59 A 09 A 01 A 42 A 3.0
A 44 3.4 1.6 4.8 5.6 3.1 0.9 0.7 1.0 1.3 3.1 2.1
11 A 05 0.1 A 10 Al9 A 0.7 14 A 03 0.2 0.4 A 03 A 00
A 94 11.3 6.7 7.2 10.0 10.0 7.8 7.9 3.6 4.7 2.7 5.4
A 136 12.5 4.9 12.5 21.6 12.3 A 23 8.3 1.4 1.2 3.7 4.3

( 9.1 32.2 7.9 9.7 3.6 2.6 1.3 1.0 3.3 1.7 0.9 -




2008 09 10 11 2011 12 2011 12
4-6 7-9 10-12 1-3 12 1 2 3 4
% A 0.6 A 1.9 2.0 2.2 0.2 0.4 0.5 0.7 0.1 0.3 0.5 0.1
5.4 5.1 5.3 4.7 4.8 4.6 4.5 3.9 4.7 4.3 3.7 3.8
% (Aa18.0)| (a21.2) (11.1) (10.2)| (a6.6) (2.8) (8.0) (7.9)] (a0.7) “.7 (6.4) (a4.8) 0.4
1,320 1,040 1,155 1,273 1,211 1,245 1,344 1,449 1,350 1,413 1,504 1,432 1,437
% A 0.9 A 7.4 5.6 7.9 1.4 1.3 2.1 1.7 0.0 0.6 1.0 0.7 0.1
1985 =100 58.0 45.2 54.5 58.1 61.8 50.3 53.6 67.5 64.8 61.5 71.6 69.5 69.2
% (A33.2)| (a38.8) (5.9) @GB.D] (a1.7D) (7.5) (8.9) (4.3)] (a3.0) (4.8)] (A2.8)] (a5.8)
90.6 55.4 58.7 60.9 57.2 61.5 67.0 69.9 68.1 71.4 69.4 65.4
% A 1.2 A 20.4 17.2 10.2 4.7 2.0 0.5 0.1 3.5 A 3.4 2.7 A 0.1
% A 3.5| A 11.4 5.4 4.1 0.3 1.4 1.2 1.3 0.9 0.7 0.0 A 0.0
77.3 68.6 73.7 76.8 76.3 77.1 77.8 78.7 78.3 78.7 78.7 78.6
( 45.5 46.4 57.3 55.2 56.6 52.1 52.4 53.3 53.1 54.1 52.4 53.4 54.8
A 360.3| A 506.0 102.7 184.0 38.9 38.3 49.2 68.8 22.3 27.5 25.9 15.4 11.5
13,679 13,079 12,986 13,136 13,124 13,153 13,199 13,269] 13,219 13,246] 13,272| 13,287 13,299
( 5.8 9.3 9.6 9.0 9.0 9.1 8.7 8.3 8.5 8.3 8.3 8.2 8.1
% 0.5 0.5 0.3 0.4 0.1 0.1 0.2 0.2 0.2
% 3.8 3.0 2.4 2.0 2.1 2.1 1.8 1.6 1.9 1.4 1.7 1.8 1.7
A 6,771 A 3,766 A 4,709] A 4,734] A 1,234| A 1,076 a 1,241
) (A4 (A2.7)] (A3.2)] (A3.1)] (a3.3)] (A2.8)] (a3.2)
A 6,983 A 3,813 A 5,000 A 5,600 a 1,452 A 1,347| A 1,411] A 1,498 A 504 A 525 A 454 A 518
A 8,301] A 5,059 A 6,459] A 7,383 a 1,897| A 1,809] a 1,863] a 1,960 A 650 A 673 A 611 A 676
% 3.3 0.2 1.8 2.5 2.5 2.9 2.7 2.3 2.5 2.4 2.3 2.1
% 2.3 1.6 1.4 1.4 1.3 1.6 1.8 1.9 1.9 1.9 1.9 2.0
% 3.8 A 0.4 1.6 3.2 3.4 3.9 3.6 4.1 3.0 2.9 2.9 2.7 2.3
% 2.3 1.7 1.0 1.7 1.5 2.1 2.4 2.7 2.2 2.3 2.2 2.3 2.3
30 11,249 8,886| 10,665| 11,961 12,369 11,656 11,813| 12,833] 12,104] 12,530 12,892| 13,079 13,032
2,163 1,844 2,349 2,678 2,766 2,608 2,600 2,900 2,604 2,736 2,930 3,036 3,037
10 % 3.64 3.24 3.20 2.76 3.19 2.40 2.03 2.02 1.97 1.94 1.95 2.16 1.92
( % 1.37 0.15 0.14 0.05 0.03 0.02 0.01 0.07 0.01 0.03 0.09 0.08 0.08
% 7.1 7.8 2.3 7.3 5.4 9.4 9.7 10.1) 9.7 10.4 10.1 9.8
1.

O wN -

5/15
5/15
5/15
5/15

12,632
2,894
1.77
0.09
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) ( )
2009 2010 2011 10 10 12 11 10 12 12
- - (10.0) 9.1) (9.5) (10.0) (7.8) (7.4)
9.2 10.4 9.2 10.3 9.6 9.8 9.7 9.5 9.1 8.9 8.1
8.4 8.4 8.5 7.6 8.3 7.8 7.7 6.9 6.1
A 2.6 7.0 5.0 (7.6) (3.7 (7.1) (12.2) (a1.5) (0.3) (1.6) (1.6)
6.8 6.9 6.7 7.6 5.4 4.4 3.0 0.4
0.3 6.3 3.6 G.7) @.7 (2.5) (5.3) (3.4) (3.4) (1.3) 3.7
7.6 4.5 4.9 4.2 3.5 3.6 3.3 2.8
A 1.8 10.7 4.0 9.7) 3.7 (2.3) (10.0) (1.0) (40.2) (40.6) 1.1)
13.0 11.2 6.5 6.6 4.5 3.4 1.9 0.4
A 1.0 14.8 4.9 (31.3) (a15.9) (6.9) 19.7) (43.0) (2.0) (42.5) 9.9)
19.8 10.6 12.5 9.1 1.2 6.0 3.6 1.6
4.6 6.2 6.5 6.3 5.8 6.8 6.4 6.5 6.5 6.5 6.3
A 2.3 7.8 0.1 (al.1) (0.1) (7.2) (6.1) (a1.9) (3.4) (A36.4)
9.2 6.6 3.8 3.2 2.7 3.7 A 9.0
A 1.6 7.2 5.1 9.0 5.3 4.8 5.2 4.3 5.8 5.2
1.1 7.6 3.7 8.9 7.3 6.1 4.6 3.1 3.6 3.7
(
( )}
2009 2010 2011 11 10 12 12 12
11.0 15.7 13.9 14.3 14.2 13.9 11.6]  11.41-2 ) - 11.9 9.3
5.3 8.2 2.8 7.0 3.2 1.1 0.4 1.1 4.1 A 3.5
A 8.3 3.5 0.7 1.9 0.2 A 2.2 - - - - -
A 0.1 16.3 6.9 5.2 A 3.2 5.3 A 3.4 A 2.1 14.3 0.3
A 8.1 26.9 5.0 7.1 3.4 A 4.0 A 4.7 A 16.8 8.4 A 3.4
A 4.2 29.7 7.8 A 3.8 8.9 9.3 A 1.0 A 9.4 11.9 A 3.4
1.3 4.4 4.1 2.2 9.5 3.4 2.9 11.0
A 7.2 14.4 A 9.3 A 25 1.8 A 34.2 A 7.1 A 15.0 A 3.2 A 3.2
A 7.6 7.3 1.4 A 1.6 2.0 2.7 2.9 0.3 8.2 0.6
A 13.2 17.0 2.1 3.9 2.6 A 6.9 8.2 3.2 8.4 11.0




(D)

2009 2010 2011 11 10 12 12 11 12 12
4.3 4.1 4.1 4.1 4.1 4.1 4.1 -
5.4 4.4 3.4 3.6 3.2 3.3 3.4 3.4
3.7 3.7 3.4 3.4 3.2 3.1 3.1 3.4
5.9 5.2 4.4 4.4 4.3 4.3 4.2 4.1
3.0 2.2 2.0 2.1 2.0 2.0 2.1 -
7.9 7.1 6.6 6.6 6.3
1.5 1.1 0.7 0.7
3.7 3.3 3.1 3.1
7.5 7.4 7.4 7.1 -
10
2009 2010 2011 11 10 12 12 12

A 0.7 3.3 5.4 5.7 6.3 4.6 3.8 4.5 3.2 3.6 3.4
3.8 9.6 8.8 9.6 9.7 9.0 6.9 6.9 7.0 6.9 7.2
0.6 2.3 5.3 5.2 6.4 5.7 5.2 6.1 4.7 4.9
2.8 2.9 4.0 4.0 4.3 4.0 3.0 3.4 3.1 2.6 2.5

A 0.9 1.0 1.4 1.6 1.3 1.4 1.3 2.4 0.2 1.2 1.4
0.6 2.8 5.2 4.7 5.5 5.5 4.9 4.8 4.6 5.2
4.8 5.1 5.4 5.9 4.7 4.1 3.7 3.7 3.6 4.0 4.5

A 0.8 3.3 3.8 4.1 4.1 4.0 3.4 3.4 3.3 3.4 2.5
0.6 1.7 3.2 3.3 3.4 3.2 2.3 2.7 2.2 2.1
4.2 3.8 4.7 4.9 4.7 4.7 3.1 4.0 2.7 2.6 3.0




)
2009 2010 2011 11 10 12 12 11 12 12
A 4.3 1.9 1.5 0.6 A 1.2 0.1 - - - - -
A 14.9 7.3 3.5 0.8 A 2.0 A 0.5 A 1.0 A 0.0 0.8 A 0.3
9.6 10.1 10.2 10.2 10.5 10.8 10.6 10.8 10.8 10.9
0.3 1.6 2.7 2.7 2.9 2.7 2.7 2.7 2.7 2.7 2.6
( ) GDP
99
2001 07 08
09 11
EU

2009 2010 2011 10 10 12 11 10 12 12

A 5.1 3.7 3.0 8.0 3.2 1.9 5.5 1.1 .3 A 0.7 2.1
A 3.0 1.6 1.7 2.5 1.8 1.6 3.7 A 0.2 1. 0.3 0.2
A 4.4 2.1 0.8 4.5 2.7 A 2.0 1.0 A 0.2 2.3 A 1.2 0.8
A 55 1.8 0.5 2.1 1.6 0.8 0.3 1.4 A 0.8 A 2.6 3.2
2009 2010 2011 11 10 12 12 11 12 12

A 154 10.0 8.0 1.1 1.7 A 1.8 0.0 A 2.8 1.2 A 0.3 2.8
A 12.6 4.6 2.4 0.9 0.6 A 0.9 0.1 1.4 0.2 0.9 0.9
A 9.0 1.9 A 1.3 1.5 0.0 A 1.2 A 0.4 0.4 A 0.7 0.3 0.2
A 18.6 6.7 0.2 0.2 A 1.0 A 2.5 2.1 1.2 A 2.5 A 0.7 0.5




( )
2009 2010 2011 11 10 12 12 11 12 12
7.8 7.1 5.9 6.0 5.8 5.6 5.6 5.6 5.6 5.6 5.6
9.5 9.8 9.7 9.6 9.7 9.8 10.0 9.9 10.0 10.0 10.0
7.7 7.9 7.9 7.9 8.3 8.4 8.4 8.4 8.3
7.8 8.4 8.4 8.2 8.4 9.1 9.3 9.5 9.6 9.8
2009 2010 2011 11 10 12 12 12
0.4 1.1 2.3 2.3 2.4 2.4 2.1 2.1 2.3 2.1 2.0
0.1 1.5 2.1 2.1 2.1 2.4 2.3 2.3 2.3 2.3 2.1
2.2 3.4 4.5 4.4 4.7 4.7 3.5 3.6 3.4 3.5
0.8 1.5 2.7 2.6 2.8 3.4 3.3 3.2 3.3 3.3 3.3
2009 2010 2011 11 10 12 12 12
A 7.8 4.3 4.3 3.4 5.0 4.8 4.9 - - - -
A 9.3 8.2 4.7 4.8 5.1 3.3 4.0 3.8 6.5 2.0
8.4 7.5 6.6 6.6 6.2 6.3 6.5 6.6 6.5 6.5
11.7 6.9 8.4 9.5 8.1 6.7 3.9 4.1 3.7 3.7 3.6




)
2009 2010 2011 10 10 12 11 10 12
A 2.8 3.2 2.5 5.6 2.3 2.5 3.1 3.7 0.6 4.2 1.8
A 6.2 5.5 3.9 4.5 7.8 5.4 4.4 4.4 3.2 4.5 3.7
A 0.3 7.5 2.7 1.9 1.2 1.0 1.1 0.6 0.5 0.1 0.3
1.5 2.4 2.2 0.7 0.6 0.3 0.6 0.3 1.4 0.8 0.4
(D)
2009 2010 2011 11 10 12 12 11 12 12 4
0.3 1.8 2.9 3.0 2.7 2.3 2.3 2.5 2.6 1.9
5.3 4.2 3.4 3.4 3.5 3.9 3.8 4.0 3.9 3.7 3.4
4.9 5.0 6.6 7.1 6.7 5.8 6.5 6.2 5.8 5.2 5.1
1.8 2.8 3.4 3.5 3.1 1.6 - - - - -




B 20094 104 114F 114:1-3 A 4-6 7-91 10-128 124£1-3 A 12451 A 2 A 3 A 4

JFOm RS ($//5 1 1) 62. 10 79.61 95. 11 94. 10 102. 56 89. 76 94. 06 100. 39 100. 32 102. 26 106. 20 103.35] 5/15 93.98

CRB&MHEK 246. 39 279. 50 334.01 342.79 349. 80 333.23 310. 49 311.68 312.40 317.51 315.65 303.70] 5/15 289. 14

() FOMMREIIWT ik, CDBARIEA o9, M8, FRETA oL, )

AR — I 20094F 104 114 11%£1-34 4-6 A 7-9 10-127 124:1-3 1 1221 A 21 3 A 41
— 18
2o fls 1.395 1.327 1.393 1. 369 1. 440 1.413 1.348 1. 310 1.291 1.324 1.321 1.316] 5/15 1.273
($/Euro)
N > H.
*&f;?i’” 1.567 1.546 1.604 1.603 1.632 1.610 1.572 1. 564 1.552 1.581 1.583 1.601] 5/15 1.599
REEECACTEY) 93.6 87.17 79.7 82.3 81.6 7.7 7.4 77.8 76.9 78.6 82.5 81.3| 5/15 80.2
(¥/Euro) 130.4 116.4 111.0 112.6 117.5 109. 8 104.2 101. 9 99. 3 104. 1 109. 1 107.0| 5/15 102.1
o
Wﬁgmxmf’” 1. 141 1.030 0.989 0.986 0.968 0.980 1.023 1.011 1.013 0.997 0.993 0.993] 5/15 1.007
£l o« STAHIE
*m(ﬁjgg’”‘ 6. 832 6. 767 6.463 6. 584 6.500 6.418 6.357 6. 320 6.313 6. 300 6.314 6.304] 5/15 6.318
HE - U R - - _ _
(m42/5) 1,276 1,156 1,108 1,119 1,083 1,085 1,145 1,138 1,143 1,123 1,127 1,136] 5/15 1,154
o =Y H.
74 N V% 34.3 3.7 30.5 30.5 30.3 30.1 31.0 3.1 31.5 30.7 30.7 30.9] 5/15 31.4
(R=2/8)
— 17« K br=)
x X(E/Zr—)x(au'/;)wgﬁ 0.793 0.921 1.033 1.006 1.063 1. 050 1.013 1. 042 1.042 1.073 1.053 1.035] 5/15 0.994

() =a—a=7HG0A 07— 75185,
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