2011 10 12 0.2 0.7
()
2010 2011 2010 2011
22 23 10-12 1-3 4-6 7-9 10-12
(GDP) A 0.2 A 1.8 A 0.3 1.7 A 0.2
4.4 A 0.7
3.1 A 0.3 A 1.7 A 0.4 A 0.6
.7 (0.1) (a 0.1) (A 1.6) (0.7) (1.0) 0.5 (0.5)
(2.3) (A 0.2) (a 0.0 (A 1.6) (0.2) (1.0) 0.7 (0.5)
2.6 0.0 0.1 A 11 0.3 1.0 0.4 0.2)
A 4.3 5.2 4.0 1.6 A 2.4 4.5 A 0.7 (a 0.0)
0.5 1.1 A 1.9 A 0.6 A 0.1 0.3 4.8 (0.6)
(0.8) (A 0.5) (0.1) (A 0.9 (0.1) (0.2) (A 0.3)
(0.4) (0.3) (A 0.0) (a 0.0) (0.5) (A 0.0) A 0.1 (A 0.0)
2.1 2.1 0.4 0.5 0.8 0.3 0.4 (0.1)
0.4 A 3.9 A 3.3 A 2.4 6.6 A 16 A 2. (a 0.1)
.7 (A 0.8) (a 0.1) (A 0.2 (a 1.0) (0.8) (A 0.6)
24.2 0.0 A 0.3 A 0.3 A 6.2 8.6 A 3.1 (A 0.5
11.1 5.9 0.3 1.0 0.3 3.4 1.0 (a 0.2)
A 2.1 A 2.0 A 1.9 A 1.9 A 2.3 A 2.1 A 1.8




D)

2010 2011 2010 2011
22 23 10-12 1-3 4-6 7-9 10-12
(GDP) A 0.7 A 2.1 A 1.2 1.4 A 0.5
2.3 A 2.8
1.1 A 2.2 A 4.0 A 2.6 A 23
481.8 468.4 480.1 470.2 464.3 470.9 468.7
(1.4) (a 0.7) (A 0.5 (a 1.2) (0.2) (0.8) 0.3 (0.3)
(1.1) (A 0.9 (A 0.3) (A 1.4) (a 0.1) (0.8) 0.5 (0.4)
0.9 A 1.0 A 0.3 A 0.8 A 0.2 0.9 0.1 (a 0.0)
A 4.7 6.4 4.3 2.1 A 2.0 4.5 0.8 (a 0.0)
A 10 0.1 A 2.1 A 0.7 A 0.2 0.1 4.7 (0.6)
(0.8) (A 0.5) (0.1) (a 0.9 (0.1 (0.1) (a 0.2
(0.3) (0.2) (a 0.2 (0.2) (0.3) (0.0) A 0.5 (a 0.1)
1.6 1.6 A 0.5 1.4 0.2 0.3 1 (A 0.0)
0.3 A 2.8 A 25 A 25 6.7 A 10 .7 (a 0.1)
(0.9) (A 2.1) (a 0.2 (A 0.9 (A 1.5 (0.6) (A 0.7)
22.3 A 2.4 A 0.4 0.8 A 6.7 6.5 A 4 (a 0.7)
16.1 12.1 1.1 6.9 2.7 2.3 .0 (A 0.0)

2005




O O O O O o o o o

O O O O O o o o o

7.1

B -0.6 -1.2 -0.7 -4

| 10 12 o |

2010

10 12

2011

5.5

- 4.4 _ 2.0

4.4

-5.5
L -8.0
2009 2010 2011 10 12,

8
6
L 53 4.
2

OO OO0 O0OO0OO0OOoOo

2009

2010 2011

(

C )
(
: 5.8
oo ' ' T
i 2.8 -1.8
: -4.9
' |‘ 0 | | 10 1
2010 2011
3.4

i ‘“

10 12
] L

10 11



2011 2010 2011 2011 4-6 7-9 10-12 2011 12 2012 2
— A ( ( ( ( ( (a
( ( C - (a (A (
—_ A
A A A A
282,955 (A ( C - ( ( (
A A
A A A A
( ( (A ( ( (
—_ A
A A A A A
— A A A A A
A
134.0 R ( ( ( ( ( (
A A
6.7
A A A A A A A
12.9
A A A A A A A
8.8
A
A A
352 0 R ( ( ( ( ( (
A A
1.7 A A A A A
1.1 A A A

o g~ WN

12

P (a

)



2005 100 2005 100
107( ) ( )112
105 | A0.2 110

WA 0.3
103 } 1 108
101 } | 106
9 }
| 104
97 b
o | | 102
93 } \ 1 100
91 98
89 9%
1471011471014 7101/4/ 71014 7101/4/71014 7101/4/7101/4 71012 )
2008 04 05 06 o7 | 08 09 | 10 11 12¢ )
( )
300
250 |
200 | [ A67.4
150 | Ad.4 //\\
.
100 | 42.9 \7/ A
| & / E N
Leete, evseseprasa TN / ...... 1 //\\ RO
0 NS N\ ‘,A/\ | \\f N - | \1. ‘,\’\ Lo \ L l.'.\ 'P.\..
ARV e Vo~ R
50 | \/\Q‘;
-100
12345678091011121 234 567891011121 23 45 6 7 8 91011121 2 3( )
2009 10 11 2 ()
GfK ( )
2009 2009

50
46
42
38
34
30
26
22
18

62
58
54
50
46
42
38
34
30
26

ﬂ\H\WiMWM\WW\MWM\MW\MUM\M\JHD\W\MHD\NWWM\NWM\JMME( )

2003 \ \ \ \ \ \ 11 o12( )
)

77

N 13

ama 73.5| | 69

65

61

JMWWWM\iﬂW\M\WM\WMW\MHWWHW\W\MMWWWWHWQ(57)

2003 04 05 A \ 10 11 12¢ )



2-3)

10 12

{1675y
(3589
11.8
(A 10.0)

18.4

(a79.1)
G4
4.2

2012

9.3

—

(a 9.7)

5011

12

(a 7.1
©.2)

24.6

2011

(4.5
25 5

(2 2.6)
(2 5.9

10 12

14.8

3.2

0.5

5.2
0.7
.5
(a 2.5)

1.6

«|

1.6

2011

12.9

8.2
2.7
(2.5)

LD

2011

18.4

2.4

2011

6.4

1.7
5.5
7.8

6.7
4.6

2011

3.5

2.3

2010

8.4

1.1
7.0

A 10.3
21.5
16.5

2010

4.6

«|

2011
34.3

12.5

21.8
25.2
9.1
2011
8.9
6.3

3.9

4.6
5.3

2.9
A 4.2

2012

1000

1.9

2.6

0.1

3.1

4.4

7.1
2012
2012

12,017

2011

14.4
14.5
21.4
6.9
6.1

2011

2.2

2.1

4.2

0.2

0.3

4.2

2011 10

2011 12
1,426

2010

7.3
7.0
12.5
4.6
3.5
10.0

2011

10
2.5
3.8
8.4
0.7
0.8
8.6
2011
2011
2,137

A
A
A

2010

A 12.9
A 13.1
A 18.8
A 9.1
A 9.3

9.0

2012
2010

5.4
5,574

8.5
8.6
A 15.7
A 15.9
5.5

2011

0.0
0.4
3.6
2.0
2.9

2012

2,344

1.1
0.7
2.7
0.2
0.6
4.0
2012
2012

2011

1.3
1.7
0.4
2.2
3.0

2012

0.8
0.4
10,894

5.9
1.9

2.9
4.3

2011




(2000

160
150
140
130
120
110
100

90

80

70

110
105
100
95
90
85
80
75
70
65
60

=100)

15

1 25

35

45

2000/ 01 | 02 | 03 | 04 | O5 |06 | O7 | 08 | 09 | 10 | 11
DI
2005 100
—P
2003 | 04 05 06 07 08 09 10 11 |12
2004 2007
2010

145
135
125
115
105
95
85
75
65
55

N W bk 01 O N 00 ©

2005 =100)

.Y N L)

\/ . Wy § /‘v”v "‘v"—\/\vmﬁ \//‘ ‘
) v /"u,-"‘-‘ _/"')“"""‘%\

14710147101 47101 4 7101 47101 4 7101 4 7101 4 71001 4 71012
2003 | 04 05 06 07 08 09 10 11 12

2005

]

11

2002

2004
2010

2010

2007



2010 2011 2011 7 9 10 12 2011 12 2012 1

) 81.3 83.4 88.1 79.8 78.3 82.2 91.7
( ) 6.5 A 9.4 A 5.0 5.0 11.6
( ) 3.1 2.6 7.9 A 4.5 A 7.3 A 1.1 7.5
( ) 11.4 A 10.8 A 3.7 4.3 11.3
( ) 3.9 3.0 8.0 A 4.3 A 6.6 A 0.8 7.6
( ) 8.8 A 6.9 A 0.9 3.8 3.4
( ) 7.2 0.1 5.4 A 7.3 A 8.8 A 2.7 1.5
( ) 7.0 A 14.8 A 0.8 11.1 14.9
( ) A 7.3 A 4.1 4.0 A 8.8 A 9.0 1.1 9.4
( ) 2.5 A 3.4 A 10.5 A 1.9 10.5
( ) 19.6 16.2 16.7 4.5 A 2.2 A 0.5 13.1
( ) 3.2 A 2.1 0.5 0.4 8.0
( ) 21.1 5.9 5.7 1.2 0.9 2.1 6.9
( ) 1.1 A 6.1 A 21.8 A 4.8 14.6
( ) 17.8 28.8 30.9 8.2 A 5.6 A 2.8 19.2
( ) 7.7 A 8.4 A 4.5 3.0 9.9
( ) 6.7 3.4 8.6 A 4.4 A 7.3 A 2.7 6.8
( ) 7.9 A 8.0 A 3.7 2.6 9.5
( ) 7.3 3.6 8.7 A 4.2 A 6.5 A 2.3 6.9

) 17.0 16.9 16.9 16.8 16.7 17.3 17.1
( ) A 2.1 A 0.2 0.2 A 0.3 A 0.4 0.8 1.0




140
130
120
110
100
90
80
70
60

120

110

100

90

80

70

60

14710
2004

4710
05

|

4710

06

r 4710
07

|

4710

08

4710
09

|

4710

10

4710%
11 12

14710
2004

14710
05

|

4710
06

14710

07

|

4710
08

14710

09

|

4710
10

14710

11

i

10

20

18

16

14

12

10

~

33.1
31.5

14710
2004

r 4710

05

r 4710
06

07

r 4710

r 4710
08

r 4710

09

r 4710
10

r 4710

11

i

H

14710
2004

14710
05

14710
06

14710

07

14710
08

14710

09

14710
10

14710
11

1



2010 2011 2011 7-9 10-12 2011 12 2012 1 2 3
A 11.8 A 0.8 A 0.5 14.9 21.8 27.2 20.2
50 A 8.5 3.2 21.7 19.6 A 0.6 39.0 18.6
A 10.6 A 3.4 A 3.4 3.6 0.6 8.5 16.8 8.0
G.7 (a 1.5 (0.5) (1.8)
A 3.2 A 8.8 A 6.7 A 5.1 A 41 A 0.3
(A 1.0 (a 1.7)
0.3 A 2.8 » o
2010 2011 2012
57.731 49,743 53.022
s 18.3 a 13.8 6.6
63.588 78.269
A 27.6 23.1
2010 2011 2010 2011 2011 2012 2010 2011
2 6.5 2 1.4 2 15.4 2 1.3 3.3 2 6.0 2 0.0
A 7.6 26.0 A 12.6 0.4 4.3 A 6.5 15
2 0.0 a 22.1 a 15.0 0.3 1.0 2 3.3 2 0.0




18,

16,

14,

12,

10,

000

000

000

000

000

,000

,000

,000

15

10

-10

-15

\ 2011
¥ A0.5
2010
A8.8
HEEEER
09 10

30

Eaaaasd

- W
)
“‘\‘\
a2
a
a2
3

EALLLLL ar AT,

1/2[3]a/sle[7lelohonst

1

1z|345|67|89hd11h1123|45|67s|9hoh1hﬂ

2009 2010

1/23la/s]s|7e[ohonsr2

2011

1)2/3

21

-
_____

3(

~
o’



20104F 20114F 20114E7—9H |[20114F10—12A 114E12 A 12461 A 2 A
s GERBEaA 1) ( 5.0) | ( A1 5) | ( 0.7) | ( A 12) | ( 7.0)
BIAERIEI(A 1 24. 2 A 2.9 A 1.1 A 50 A 6.6 A 10.1 A 3.8
I ASE GBI L) ( 0.8) | ( 2.0) ] ( A 1.4) | ( 2.8) | ( P A5.5)
BIAERII(A 1 13.9 3.2 1.5 1.3 A 0.7 3.1 P 3.2
B - — e R ([BM) 65, 646 A 33, 781 A 7,343 A 17,767 A 41306 |P A 7,564 [P A 2642
| %5 Wk (Em) 79, 789 A 16,165 A 2,411 A 11,858 A 2,439 |P A 6,976 [P A 425
A 45 I X ((BM) 124, 149 140, 384 35, 436 37, 402 12, 422 P 10, 274 P 11,560
BOE I X (B[ 178, 879 95, 507 25, 555 16, 875 6, 997 P 1, 352 P 8, 541
‘ORI X (EM) A119,977 62, 659 4,589 83, 423 10, 171 p 901 P A 6,806
(ff5) PITsRAE, E5) « Y — BRI, iU, RIS IZE A, & ARSI,
IVFEDEMMEEMICL Y, EEHERZ 2 BEWN L TITo> T\ 5,
2005 100
(figr)
130 130 30000
120 120 = 2H |
20000 10-12 A A 2,642
4 A 17,767
110 /‘7 110
10000
100 g MW 100 M M
|4 / 90 Y
80 80 A 10000
70 R HH Vv 70 | R A A 20000
Kig %5 3 » HBEEY KR %53 » ABEIEY
60 60
14710h47101471014710h471014710h471014710h47102<ﬂ) L 4710047101 47101 471014 71014 7101 4710147101 4 7102 (77
2003‘ 04 05 06 07 08 ‘ 09 10 ‘ 11 1208 2003 04 ‘ 05 06 ‘ 07 08 ‘ 09 ‘ 10 11 { (4) A 30000 14710147101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7108 (H)
: )50607‘080410 03 | 04 r 05 F%’ Fw 08 | 09 P 10 F 1112 (4)

fi5)

e TESHE |

MEBRIN SR 12 &0 1ERK,




140

120

100

80

60

40

140

120

100

80

60

2005 100

A
/W

14 710? 47101 47101 4 710? 47101 47101 4 710? 47101 4 710‘{2
2003 04 | 05 06 07 08 09 10 11

WWW

L4 710# 4 710r 4 710F 4 710F 4 710r 4 710? 4 710r 4 710r 4 710l2
2003 | 04 05 06 07 08 09 10 11

2005 100

140

120

100

80

60

40

140

120

100

80

60

14 710r 4 710r 4 710r 4 710r 47101 4 710r 4 710r 4 710r 4 71012
2003 04 05 06 07 08 09 10 11
N M bn

14710
2003

|

4710147101 4 7101 4 7101 4 7101 4 7101 4 710?
08 | 09 10

04

05 | 06 | o7

11

4 710{2

140

120

100

80

60

40

140

120

100

80

60

WA

2

1471014 710? 47101 4 710? 47101 4 710? 47101 4 710? 4710
2003\ 04 | 05 \ 06 | 07 \ 08 | 09 \ 10 11i

AAAAm

o
N

L4 710# 4 710# 4 710# 4 710# 4 710# 4 710# 4 710# 4 710# 4 71012
2003 | 04 05 06 07 08 09 10 11



2010 2011 2011 10 12 2(1’%1 2012

( A 4.0 4.3 A 0.4 3.8 19 | P a1.2

( 16.4 A 35 468 A 2.1 A28 A 4.3 A13 |p 15

( A 5.9 6.6 A 0.6 4.6 A00 [P 11

( 16.7 a39 asas A 2.0 A 2.7 A 3.0 Als |P 11

( 3.2 1.9 A 2.6 A 2.0 3.0 |p 0.1

( 3.8 3.4 4.0 5.5 3.4 3.4 25 | P 1.0
(2005 100 108.0 111.9 111.9 119.2 111.9 111.9 1135 | P 109.1
(2005 100 88.9 85.4 80.4 87.2 88.5 89.4 92.4

( 0.0 1.2 0.8 18 |p a 1.7

( 13/ P 00 405 0.1 0.4 1.0 |p 0.1

@3
i

2.6)
0.7)



100

2005

100

2005

115

155

VAR

v

x|
AR AL

[RUAN

47101 4 710t 4 710[L 4 710[L 4 7101 4 710fL 4 7101 4 710L 4 7101 4 7101 4 710
01 02 03 04 05 06 07 08 09 10 1

|

L 4 710
2000

110 |

105 |

100 |

95

90

85

-5 -3 -1

-7

-15 -13 -11 -9

100

2005



2012

2009 2010 2011 2012

A 4.3 38.3 A 9.4 A 4.9 A 14.0 2.1 A 8.1 13.2

A 3.7 67.9 A 17.9 A 9.0 A 28.1 0.6 A 18.2 27.5

A 7.7 33.2 A 13.6 A 8.2 A 10.1 A 2.3 A 8.9 5.4

A 7.2 61.6 A 2.3 A 10.5 6.7 15.8 11.2 20.1

1.8 5.2 11.3 9.8 12.5 8.5 8.4 8.6

(@)
2009 2010 2011 2010 10 12 2011 - - 10-12

A 35.3 68.1 A 6.0 27.3( 3.2) 11.4(a 4.0)] a 14.6(a 11.6)] a4 8.5( 5.3)] a 10.3(a 2.1)

A 78.4 392.0 A 17.0 20.0 A 125 A 153 A 18.7 A 215

A 10.2 22.6 0.2 31.6 26.8 A 142 A 2.7 A 4.3

A 38.9 77.8 A 47 27.4 7.5 A 3.1 A 95 A 12.3

A 27.4 50.1 A 8.9 27.2 19.0 A 38.3 A 5.7 A 6.2

2010 9 12 2011 3 6 12 2012 3 6

A 10 A 11 A 9 A 18 A 9 A 7 A 6 A 9

A 4 A 4 A 4 A 15 A 5 A 5 A 7 A 10

A 13 A 15 A 11 A 20 A 12 A 7 A 5 A 9

8 5 6 A 9 2 A 4 A 4 A 3

2 1 3 A 5 1 4 5 5

A 14 A 12 A 10 A 21 A 11 A 8 A 10 A 15

A 21 A 22 A 19 A 26 A 19 A 14 A 11 A 16




200

17
16 —
15 150 f s
14 o
13 100 |
ﬁ 10 12
50 | -
10 ﬁ A10.3
9 5
8 0
7
6 50 |
5
4 100
3
1991 92 93 94 95 96 97 98 99 2000 01 02 03 04 05 06 07 08 09 10 11
1996/ 97 | 98 | 99 [2000/ 01 | 02 | 03 | 04 | 05 | 06 | 07 | 08 | 09 |10 | 11
—>
Lo 1o
TN, =
/4
1991 92 93 94 95 96 97 98 99 2000 01 02 03 04 05 06 07 08 09 10 11 12 ()

2004



2010 2011 2011 10-12  [2012 - 2012 1 2 3
13,065 12,707 3,103 3,184 985 1,038 1,161
Al1.3 A2.7 A5.9 A0.8 A5.3 5.1 Al1.8
(A0.7) (1.4) (A0.9) (6.3) (A5.1)
47,245 39,906 7,002 13,145 3,493 6,312 3,339
A33.7 A15.5 A32.6 43.3 47.7 53.8 23.5
13,544 12,338 2,821 3,023 915 962 1,146
A18.3 A8.9 Al14.5 A8.8 A11.8 A8.4 AG.7
2,000
1,800
1,600
1,400
1,200
1,161
1,000
800
147101 47100 4 71001 4 7101 4 7101 4 71001 4 7101 4 71001 4 7101 4 7101 4 7101 4 7 10 1 3
2000 \ 01 02 03 \ 04 05 06 07 \ 08 \ 09 10 \ 11 \12
C DH1(C) 2. ( ) 3.




1 3
12

4 7 10
11

1

4 7 10
10

1

4 7 10
09

1

12

11

10

09

08

07

06

30

-30

13
12

4 7 10
11

1

4 7 10
10

1

4 7 10
09

1

12

11

10

09

08
)

07
) (

06

30

-30

DI

DI

DI

20

-15

-20

-20

-40

-25

-60

-30

4
12

ATDLA7TDLA7TDLIA47DL47D1470147DL47D147D147D
02 03 04 05 06 07 08 09 10 11

2001

1470

-30

~

o

)



2010 2011 2011 4-6 2011 7-9 2011 10-12 2011 12 2012 2012
5.1 4.5 (  4.6) - (4.5 (4.5 (4.6 (4.5
15 24 9.4 8.2 ( 8.2 - (8.5 (8.9 (9.5 (9.2
25 34 6.2 5.7 ( 5.9 - (5.5 (5.6 (5.7 (__ 5.5
334 284 (  288) - (_ 292) (__ 295) (305 (__ 298)
137 106 ( 106) = ( 109) ( 107) ( 109) ( 104)
0.1 0.2 (A 0.4 - - (a 0.0) (a 0.3) ( 0.1)
0.8 - 0.1 0.2 A 0.5 A 0.8
0.4 0.7 ( 0.0) ( 0.2) ( 0.2 ( 0.0 ( 0.1 )( 0.0)
0.7 0.7 0.6 0.6 0.5 ® 0.5
9.1 14.7 ( 3. ( 3.8 ( 2.8 ( 0.3) ( 1.2 (a 0.3)
13.9 14.3 13.4 14.4 12.4 16.3
71 19.3 ( 2.9 ( 4.7 ( 3.9 ( 1.6) ( 1.0 ( 2.0
19.0 18.2 16.8 16.9 16.4 16.7
0.52 0.65 (_0.62) (__0.66) (__0.69) (__0.7) (__0.73) (__0.75)
14.3 20.4 15.2 22.2 19.5 20.3 12.2 16.3
10.1 10 (a 2.2) ( 1.6) ( 1.9 ( 1.8) (A 2.0) (P)(A0.1)
A 1.1 0.2 2.0 2.9 A 0.3 (P) a 1.4
3.7 L8 (A 6.9) ( 4.5 ( 1.5 ( 3.2 (Ao 0.8) P)( 4.1)
A 4.2 1.7 3.9 4.3 0.8 ® 0.3
0.5 Y (A 0.6) ( 0.0) (a 0.9) (a 3.0) ( 3.0 ®)( 1.2)
A 0.6 A 0.4 A 0.1 0.0 A 0.9 ®) 0.7
0.3 A 0.4 ( 0.0 ( 0.1) ( 0.0 ( 0.1) (a 0.1 ®)( 0.9)
A 0.6 A 0.3 A 0.2 A 0.2 0.0 (P) 0.9

(

)




12

6,000

5,750

5,500

5,250

1.2

9.2

0.8

0.75

SIS

36913691369
01 02 03

369h269h269h269r369
05 06 07 08

09

126912691
10\ 111

(

AR

6,250

6,288

5,750

®ee 5512

5,250

1234567891012123456789141

w N P

11

1234567891412

12

5,000
)

)

!
ey
o o1 o1 o1 o1 o1 o1 o1 o g oM

100

90

70

60

50

2 58112 58112 5 8112 5 8112 5 8 11

o o/

19992000 01 02 03 04 05 06 O7 08 09 10 11 12



10

(@D )
2010 2011 2011 7-9 10-12 2011 12 2012

( aA0.1) ( 4 0.9) ( 0.0) ( A 0.1)|P 0.2)

A 0.1 2. 2.6 1.5 1.2 0.5 |P 0.6
( 4 0.3) ( A 0.7) ( 0.0) ( A 0.1)|P 0.2)

A 0.1 2. 2.7 1.5 1.2 0.5 |P 0.6
( A 34) ( A 2.3) ( 1.0) ( A 1.7)]|P 2.5)

7.0 10. 12.4 9.1 6.7 2.1 |P 2.6
( 0.3) ( A 1.8) ( 0.9) ( A 0.9)|P 1.1)

13.2 18. 21.9 15.5 13.3 8.3 |P 7.3
( 0.0 ) ( 0.0 ) ( 0.0) ( A 0.6)]|P 0.1)

A 13 A O A 04 A 0.2 A 0.1 A 0.4 |P A 0.6
< 0.1 > < 0.0 > < 0.1 > < A 0.5>P 0.0 >

A 15 A O A 0.6 A 0.3 A 0.2 A 05 |P A 0.6
< 0.0 > < A 01> < 0.1 > < 0.3 > 0.3 >

A 0.7 A O 0.1 A 0.3 A 0.2 0.1 0.3
< 0.0 > < A 02> < 0.0 > < 0.1 > 0.2 >

A 1.0 AOQ 0.2 A 0.2 A 0.1 A 0.1 0.1
< 0.1 > < 0.1 > 0.2 >

A 1.3 A O A 0.2 A 0.2 0.0
< A 0.1> < A 0.4> < 0.0 >| < 0.0 > 0.3 >

A 1.0 A O A O A 0.8 A 0.8 A 0.7 A 0.4
< 0.0 >| < 0.1 > 0.3 >

A 1.4 A O A 0.9 A 0.8 A 0.6

2005 2011 2010 2010 2005

< 0.0>
A0.2
< 0.1>
A0.3

Q)

< 0.0>

A0.1

< 0.0>

A0.3



100)

(2005

N ™~
1 | <
o
= =]
1 — o
G ~ g S = ~ S
g P ;
~ z% ) -
r 1
1 bkl e o [ —l
| .
o } o
: I = |:
~ o [z = ~ O
— [ '; | —
CTEET) | = L
: : & = |-
o | o
— N .—.“ oo w | —
|
o | o
— [ S—— —
E i
~ o P ~ o
=} s - - o
< — y <t
— | —
o
= =
~
~ mw =
< <
— —
o
= =
~ N~
~ mw S
4 4
— =
o
9 —
© ©
 # ~ O ~ m
p < Y <t
= - = -
o o o o o o o o o o o o o o
o © ™ o ™ © o 1 S H S
f - 4 ™ N — o n N ow
o o o o o o o
© Lo < ™ N — S o o
— — — — — — — > o
Y 2n_ lllll —
H o
o
\. — —
~ ~
—
< <
—
. I m/ o
o
— mw —
~ 9 T ~ 9
<t <t
o
— — -
o & =
— o/ —
~ o ~ o
o o
< <
| < .
o
= S
~ ©
o ~ &
~ <
. I —
= o
— —
~ I~
I
© o
Al <
. I —
=] )
S ~ g
N~
S ~ 8
<t
<+ N
—
—
S 3 S 3
— — — <t ™ [N} — o o
o =) o o S o))
— — — — —

2010

2011

2005

2010 12



11.

10,100 9,500
83 81
2011 2012 2012
2010 2011
7 9 10 12 1 3 1 2 3
0.091 0.077 0.078 0.079 0.083 0.080 0.085 0.084
TIBOR
0.359 0.331 0.330 0.329 0.331 0.329 0.331 0.332
1.150 1.049 1.044 1.000 0.979 0.972 0.963 1.001
(TOPIX) 884 792 797 738 800 744 799 850
9,951 9,183 9,246 8,581 9,295 8,617 9,242 9,962
85.71 79.05 77.81 77.40 79.36 76.97 78.45 82.43
113.14 108.96 110.04 104.25 104.16 99.35 103.85 108.83
194,402 308,917 334,036 294,450 268,310
( ) 41.8 80.6 77.9 64.1 39.8
(A5.4) (12.1) (A5.8) (20.3) (A23.6) (Al11.7)
6.4 14.9 15.8 16.6 8.4 15.0 11.3 A 0.2
(r2.6) (r3.2) (r1.1) (1.8)
2.7 2.8 3.0 r3.1 2.9
(r0.5) (ra0.l) (ral.l) 0.5
0.6 0.5 0.3 ro.3 0.3
A 2.0 AQ0.5 0.3 0.7 0.8
0.9 1.0
( ) 119,723 104,712 28,661 25,700 27,182 6,465 10,342 10,375
0 0.1 2010 10 5
TIBOR
10

17:00

4/10

0.070
4/10

0.332
4/10

0.950
4/10 813

9,538
4/10

81.77

106.22



3.0

2.5

2.0

1.5

1.0

0.5

0.0

(
5.0

4.0
3.0
2.0
1.0
0.0
-1.0
-2.0
-3.0
-4.0

-5.0

)

)
99 2 00 7
01 3 06 3
06 4 06 7
10 10
3 10
| \/ 4/10
0.950 %
5 TIBOR3M
4/10
0.332 %
4/10
0.070 %
9798990001020304 05 06 07 08 09 10 11 12 ()
2.9%
@)
0.8%
@)
04 05 06 07 08 09 10 11 12 ()

)
19,000

17,000

15,000

13,000

11,000

9,000

7,000

80

75

70

65

60

08/9/12 12,214
08/9/16 11,609

01020304

05 06

07

08

09

10

11

12

(D)

73.9
a1 )

71.2
(G

65.0
ar )

04

04

05 05 06

06

07

07

08

08 09

)><100

09

10

10

11




70

60

50

40

30

20

10

45.9

44.4
44.8
57.7

51.8 |V
51.1 [
51.0
58.1

1357913579 13579 135794 1135794 1135794113574 1
2000| 01 | 02 | 03 | 04 | 05 | 06

50
2000

600 (

13579 113579113579 113579 113579 113
07 | 08 | 09 | 10 | 11 12

) 2000 10

70

10

2001

10

\

50.1  49.7

49.9  49.3

49.0 488

53.5 543
13574 113579 113579 113579 113574 13574 113579 13579 113579 113574 13574 13579 1.3
2000 01 | 02 | 03 | 04 | 05 | 06 | 07 | 08 | 09 | 10 | 11 12
1,500 () 2001 2,060 ()

70

10



110

105

100

95

90

85

80

75

70

65

(2005

=100)

85 87

89 91

93 95 97

99 01

03 05 07

09

11

2581125 8112
10 11 12

110

105

100

95

1 90

] 85

1 80

175

170

65

11 11 12 12
90.6 | 93.2  92.7 93.7
( -0.25  0.35 | 0.18 -0.05
-0.16  0.47 -0.17 0.16
0.10 0.02  0.04 0.11
-0.42  0.57 | 0.10 0.21
( y-0.17 | 0.39  0.05 0.11
)|l 0.10 | 0.13 -0.34 0.07
( ) [[-0.28 | 0.32 -0.05 0.13
( ) [[-0.16 | 0.02 -0.09 0.11
( -0.13 |-0.04 |-0.06 -0.06
( ) |[0.05 0.44 -0.20 -0.08
) 0.14 | 0.22 0.25 0.24
/ /
1 1951/6 4
2 51/10 27 54/1 10
3 54/11 31 57/6 12
4 58/6 42 61/12 10
5 62/10 24 64/10 12
6 65/10 |57 70/7 17
7 71/12 23 73/11 16
8 75/3 22 77/1 9
9 77/10 28 80/2 36
10 83/2 28 85/6 17
11 86/11 |51 91/2 32
12 93/10 43 97/5 20
13 99/1 22 2000/11 14
14 02/1 73 08/2 13
15 09/3
36 16




(
(
55

105

155

205

255

(1968.1.4 100

4,000
3,500
3,000
2,500
2,000
1,500
1,000

500

(1990

75.86 (11.10.28)

175

150

125

(85.9.22)
241.70 (85.9.20)

147.00 (98.8.13)

100

75

89 1990 91

Bloomberg

92

95 96 97 98 99 2000 01 02 O3

05 06 07 08

38,915 (89.12.29 )

2,884 (89.12.18 )

89

Sr

7,054 (2009.3.10

700 (2009.3.12

N\

\;Jx\‘v

WP

50

12 ( )

(.

40,000
35,000
30,000
25,000
20,000
15,000
10,000
5,000

L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L o
79 1980 81 82 83 84 8 86 87 88 89 1990 91 92 93 94 95 96 97 98 99 2000 01 02 03 04 05 06 07 08 09 10 11 12 ( )

=100)

82.43

(
109.07

9,962
850




(90 9 )

2011 9 2008 2009 2010 2011 2012 2011
A 76.6 1.7 A 3.5 A 4.6 A 3.0 A 2.6 16
A 67.0 1.3 A 3.2 A 4.2 A 2.7 A 2.3 70
A 86.6 3.8 A 4.7 A 6.1 A 3.8 A 3.1 64
A 72.6 0.5 A 3.0 A 4.2 A 3.2 A 3.2
2000 100
110 50 -,
100
90 0
80
70
60 / -50
50
L N N B R RN R R R R R R RN R R RN R R R R T ) -100
2000 ‘ 2001 ‘ 2002 ‘ 2003 | 2004 ‘ 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010 ‘ 2011 (
(@) ()
24 LOOK
1990 9
/1 4/1 4/1 7/1 7/1 10/1 10/1 1/1




1)

(20054-=100)
30

120
A
110 e, T —o— X
100
90
80
70
60
2005 100
Mk X5 A ik X /) B kX5 C
i e i i
P WA, P ERL B, T N I W, SF ERL BKH.
B, k. T8 A LB, ta5
Kk, WA, BEE. HiE. BB, K. WA, BER. Kb, WP, BEES. HPE.
534 THE MO, MZS)IL AL, |ERE. TEE. MU, ML |TEE. EEL M), B
FE B, EBF. FI7
HRER - RSN TNE TN -
T W, MR, A, =& - W, WE B, =&
Jkpi EITREGINE - ws. mil. )l ik
- TN EIF, R Rk, KRR V. RUES. KR, S,
- Z5E . FEL L Z5E . REl 5 gl
EIE] BT, R, WL, Rk, T, SRR WL, R, 0 I kR, R RS,
[]E] . &L B, ma Wk, &) EE. ma w5l . e
i wmw, R, R, R W, . R, BEA, W, V. R, REA,
Koy EE . KA. EE . FER Ky, EI, VR
i A A il

130

120

110

100

90

80

70

60

120

110

100

90

80

70

60




)

nm v } I 0 m v } I 0 m v

I o m v

08 09

....... i —— U - i

W N =

IIIIIIV}IHIIIIVIHIIIIVIHIIIIV}I

10

WEA T hFRA) 1289 1Ek.

MO XA AT E Tk X5y C 1 i X B,

T — H TR,

HALD14E T ~MME OBFITAER S FL TR,
B, HIEDO14EIVEIZL. 5%,

3)

1.2
1.0
0.8
0.6
0.4

0.2

O OO O = o e
TSGR =Y \CUNNSUNC o)

(%)

£[E

JtiiE

CRAETIEE TRIESERR R 1T X0 RRR

HO KAy 3R E THR S AL 12X %,
FHIFHIE R (X-12-ARIMA)
FT_TCOHIE T/~ 2 A LxET,






0

0

2,100
1,900
1,700
2011 10 12 3.0 1,500
1,300
1,100
y
900
700
500
300 1471491 47 141 4 7 191 4 7 191 4 7 141 4 7 141 4 7 191 4 7 191 4 7 1Q1
2003 04 05 06 07 08 09 10 11 p2
08 09 10 1985 100
4.5 6.0150
4.0 5 0130
11.0 10 3.5 110
9 ) 4.0
8 3.0 90
10.0 ; |
6 2.5 70
2.0
9.0 5 2.0 50
4
8.0 3 o |
. 2 Lo 3 3.8 0.0 1 L2702 Al
1 . 147104710471047104710471@471@471@47 p -0 1 147;'@47x|a>471|a)471|m47x|m471|m471|@471|@4711
_— 0 p003 04 [ 05| 0607 [08]09[ 10| 1112 2003 04 | 05 | 06 | 07 | 08 |09 | 10| 12 (T
"7 147100 47100 4 710 4 710 4 7100 4 710 4 7101 4 710 4 710 1
2003| 04 | 05 | 06 | o7 | 08 | 09 | 10 | 11 14 2



100%

80%

60%

40%

20%

0%

40

35

30

25

20

15

10

80

60

40

| 100%

HH B 80%

60%

40%

20%

0%

20

140

120

100

1471491 4 710
09

14710

10

11

147141

/I

12

250

200

150

100

50

210

190

170

150 |

130

N

N e
ren, IV e
N/ I

-
X

"
A%
23

------

1 4 710fL 4 710[L 4 710
2003 | 04 05

2000 100

|

4710

06

|

4710

B

4710

B

4710

B

4710
10

4710
11

i

20

750

500

250

147101 4 7101 4 710
2003 | 04 05

|

4710
06

|

4710
07

|

4710
08

|

4710
09

|

4710
10

|

11

4 710J]




20

L 4710

2003

|

4710
04

|

4710
05

|

4710
06

|

4710
07

|

4710
08

4710
09

|

4710
10

|

4710
11

A
J
A
4

107

102

97

92

87

82

7

-800

-700

-600

-500

-400

2007

100

2

|4710I4710I4710!4710I4710I4710I4710I4710I4710k

2003

77.6

04

05

06

|

07

2 0.0

II

11

85

1 80

75

70

65

60

¥

|

|
L 4 710
2003

04

06

| ll

L 4 710l 4 710fL 4 710fL 4 710t 4 710[L 4 710fL 4 710] 4710
05

07

w

08

\ !||

1 286

09 10 11

2,000
1,800

1,600

1,200

1,000



4
1 4 710{L 4 710{L 4 710L 4 710[L 4 710[L 4 710[L 4 710{L 4 710[L 4 710[L3
2003 04 05 06 07 08 09 10 11 2
1.
2. 2008 09 A 866.3 10 350.2

L 4 710
2003

1
2

4 710
04

47101 4 710Q1 4 710fL 4 7101 4 71011 4 7101 4 7 10 11 -30
05 06 07 08 09 10 11 y

2 13
10 2.6 2.6 3.1 3.1
2.3 2.3 2.6 2.6
11 4 10 10 2.1 1.9 2.1 2.0
12 13
(11 11 28 ) 2.0 2.5
12 1 24 1.8 2.2
( Y12 2 13 ) 2.7 3.0
12 1 31 2.2 1.0
2.2 2.7 2.8 3.2
( Y12 1 25 ) w 1 , ¢
3.0
2.5
2.0
1.5
2011 12 13
12 4 10 3 10 2 10
““Economic Outlook 907”7 11 11 28 ““World Economic
Outlook®> 12 1 24 12 2 13
12 1 31 12 1 25
12 3 10




16
14
12
10

O N A OO @©

1996 =100
168 )

106
104
102

100

00

‘% 10 11
a0 4.8
0084 0506 07 08 09 10 11
08 09 10 11
1
2
3 1 10
10.3 1.0

8 |

96 T
9% r
92 f
90 |

88

14710
2003
1

2

|

4710
04

|

05

47mr

4710
06

|

4710
07

|

4710
08

|

4710
09

|

4710
10

|

4710
11

F(

O O O O O FPr P P P P DN

O O O O O P P P P P DN

o

N

O N A O OO N MM OO 0O O

A O 00O O N A O 0O O

1,800
50
1,600 |
40 1,400 |
30 1,200
ANl ,,  1.000
1 MEs 500
A VAL 745
A MR B 600
A EIEETE
A S| 0 400
2121 O B ev
4 B H H 200
Q -10
;3 A 1o b %, 0
= l:I ) l:I _20
2008405060708091011

1,800

0

NIE4 ,000
800
600

1

400
200

20

2008405060708091011

)1
2

3

11

12

1,600 |
1,400 f
1,200 f

6.9
8.

9

1 4710
2008

14710
09

14710

10

1 4 710

11

13

12

AL
il
i 5.3
INERRRERRRNRRNRRENI
1 4 7101 4 71011 4 7101 4 71013
2008 09 10 11 )12
12 09 25 31 10 13
22 28

-40

100

19



1.6

1.45

23 o
18
13
8
3
L 4 7101 4 71011 4 7101 4 71014 71004 71014 71004 71004 7100}
l /
2003 | 04 05 06 07 |[2008| 09 | 10 | 11 1p
1
2 11 8 9
3
09 11 11
09 11 12 10
10 1.6
10 12
66 ) ( 1),60d20 160
00 4 140
50 1,408 A,
1,200 80 120
40 1,000 60 100
30 goo 40 80
20 60
20 600
400 O 418 331 THITHTHHIT 40
10 ¥
-20 : A4.9 M 20
200 26.5 LEEELL
o LLEHBEHBHR | 40 W 112
200405 06 07 08 09 10 11 14710|14710|14710|14710t2
. 2008 09 10 11 |12
2 ( ) 08 12 09 25 31 10 13 19
11 12 22 28
3 12 -

11

70

25

11.4
124 7 101424 7 10424 7 10424 7 10424 7 104p /
2007 08 09 10 11 :
1
2 11 1-2 11 1-2
3 12 1-2
08 11 12 12 1-2

1 4 710L 4 710L 4 710[L 4 7101 4 710l 4 710l 4 7103
2005 06 07 08 09 10 11 12
1
2 11
50 /



\ 3.0
7 1 2.0 2%_1]/,] 135 20

1,17 1.08
1.0 1.61
1.04

6 f % 10 1 12]1 2 130 15

10

7.5

3.6
1.4

A0.3

-10
L 4 7101 4 710[L 4 710[L 4 710[L 4 710fL 4 710fL 4 710f 4 710[ 4 710[3
2003 | 04 05 06 07 08 09 10 11 32

1
3. 11 1-2 11 1-2 2

3 12

168 ® 10 ' - : 20 50
12

155

145

62.9 68.7

135 31.4 36.8

125

67.7 72.9

115 17.7

A0l
A0.2

|1 4 710r 4 710r 4 710r 4 710|1 4 710r 4 710]E
2006 | 07 | 08 | 09 | 10 | 11

1

2 06 100

0.0
3. 11 11

105 19.0

10 11

11

95

AANNAN
o




40

35

30

25

20

15

10

08 11

11 12

13.6% 14%

1 4 7100 4 7 10
10 11

20?000
18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000

16.56 ( )

L 4710
2003

1
2

4710
04

4710
05

|

4710
06

|

4710
07

4 710[L 4 710 4 710L 4 710{L3
08 09 10 11 17

22
20
18
16
14
12
10

6.25

6.75

7.25

7.75

8.25

11 11

:20.5
L 4 7101l 4 710{L 4 710[L 4 710{L 4 710fL 4 710L 4 710fL 4 710[L 4 710{L3
2003 04 05 06 07 08 09 10 11 4
1
2 08
3
4 11 30 2010

1471

2003

147101471
04 05

!

1471
06

1471
07

1

1471
08

!

1471
09

1471
10

!

1471
11

1t
2



2
3 09

Y00 80

150 20
11 100

#] 50

-40

08

10 10
08 12 20 10

—{ 250 60 |

200 40 |

i

-20 H

2 30
16.1 T

15

1 4 7 10

2008

4 7100 4 710 4 7100
09 10 11 p

10
14 08 12 10 09
24
22

25

20

15

10

65

60

55

50

45

40

1 4 71001 4 71001 4 710 4 7101 4 7 10 [1
2007 2008 09 10 11

1.
2. 2004

2007 2008 09 10 11 12
1

2 50 /

3

14710|14710|14710|14710|14710|13



20 41 20 4Q
10 11

1

4Q‘
20 4
09

‘1

\

| L‘gﬁ | T |y
10

20 4
2008

4Q‘

20

1 -300

% 203
11

20 4
10

>00809 10 11’

ﬁ

3,500
2,800
2,100
1,400

700

20 4
09

Q|

20 4
2008

150
100
-50
-100 |

12
;

-8.50

4710
11

8.25

10 25

7.6

1 4 7 10
11

4710
10

4.0 4.5

4710
09

13

1 4 7 10
10

2008

4 710QL 4 710
07

09
~7.50

I

10

1 4 7 10

10 25
7.25
3579
06

1 4 7 10
08
3579
2005

3.0

12
6 1
04

2007
2003 r

1 4 7 10

L 6 1

m9876543210




140
130
120
110
100
90
80
70
60
50

160

140

120

100

80

60

40

2007 =100

2007 08 09

1.
2.

3.

2007 =100

10

12

12

2007
1.
2.

08 09

11

10

123
12




75

70 F

65
60

55

50

45 b
40 }
35 }
30 }
25 }

20

) 4.6%
2.6%
3.4%
2.8%
2.2%
1.2%

3.00%
3.25%
3.00%
1.875%

80
75
70
54.165
\: ! l“‘)' 52.060
! \\ 55
A 50
45
40 }
35 |
30 }
25 |
20 }
15
7 L7 7777 7
004 05 | 06 | 07 | 08 | 09 | 10 | 11 00
1
2 50 /
2011 1 3 100
92
94 j. ﬁf': |
96 1
98 1 (- II in
100 | ’.2?’ A B
102 ‘\‘ Y,
104 | : M g
E i
106
1 1 7 10
11

~ ~
-~




00

2008
2003 =100 =100
118 105
2011 10-12 Al2 11 Al.8 104
_ | 11 A0.8
2011 10-12 Al.2 114 1 0.8 103
11 1.7
102
110
101
106 100
99
102 98
97
98 9%
} 14 7 10 12/
2003/ 04 | 05 | 06 | 07 08 | 09 | 10 | 11 2011 12
INSEE
} } )
2008 09 10 11 )
D. I
10 20
5 \
’ . :\’N
-5
11 A7.5
_ 11 A5.0
10 11 A2.6
11 Al.2
-15 ~40
} () 147101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 7101 4 71013
2008 09 10 11 () 2003| 04 | 05 | 06 | 07 | 08 | 09 | 10 | 11 12
1 INSEE



1000
800 — =l _\/ ]
:] 1 [od
b3/
500 5d P57 R P4q bid || bod\f@
miniBlsl= p3q [ |
200 P! bo1f o7 %Y bos ks bod 2
200 24 B271 339 847 bad bod [ Do BL
0 -40 3
200304 05 06 07 08 09 10 11 14710F4710r4710r4710t:
2008 | 09 | 10 | 11 12
(
14

4 N 12 21.0
2 15.0
2 7 2 14.7
( ) 2 93
0
147101 4 7101 4 7101 4 7101 4 7101 4 710 4 7101 4 7101 4 710
2003 | 04 | 05 | 06 | 07 | 08 | 09 | 10 | 11 12

1
2

3

24

21

18

15

121

3.4

1.8

A23.5

23.6

10.8

10.0

8.4

5.7

160

150

140

130

120

110

100

90

92

88

84 |

80

76

72

68

2003

=100

2003
)

04‘05

‘06‘07080910‘11
INSEE

1471

2003

14 71(11 471
04

05

?

06 07 08 09 10 11

14 71?1 4 71?1 4 71?1 4 71?1 4 71?1 471

85
84
83

80



185

170

155

140

125

110

95

160
150
140
130
120
110
100

90

80

70

2003

=100

14710
2003
1

2
3

F

2003

4710
04

F

100

4710
05

|

4710
06

F

4710
07

F

4710

08
INSEE

h
v
AY]
v

4710
09

|

4710
10

P

11

47wF

14710
2003

1

2
3.

|

4710
04

|

4710
05

P

4710
06

INSEE

P

4710
07

P

4710
08

P

4710
09

P

4710
10

CBI

P

4710
11

3
2

125
120
115
110
105
100
95
90
85
80

-60

2003 =100

a NNV
AN .\I\/\I‘ A

1 0.2
2 1.3 ~
2 0.3 .
2 0.4 \
147101 4 71001 4 7101 4 7101 4 7100 4 7101 4 71011 4 7101 4 71012
2003 04 05 06 07 08 09 10 11 12
1 INSEE
2.
3.

( 2005

47101 4710

A

1357%?357m$357m$357m$357mﬂ14710?4710?
2003

IFO INSEE CBI

10 11

=100

120

110

100

90

80

70



3.4
2.8
2.6
w 1.9
147101 4710147101 4 7101 4 71011 47101 4 7101 4 7101 4 71013
2003 | 04 05 06 07 08 09 10 11 12
1
2 ECB 2 BOE
3
4 4
;\.\ 1.00
\ 4 5
Il; 0.5
147100147101 47101 4710047101 4710147101 471014 710
2003 | 04 05 06 07 08 09 10 11 12

40

30

20

10

13
2010 2010
Ba3 | [S1 | NI | BB | [S1 | IN] | BB+ | [S1 | IN] A 9.8 93.3
A3 [S]1 | IN] | BBB+ | [S] | IN] A- [S1 | IN] A 4.6 118.4
Bal | [S] | [NT |BBB+ | [ST1 | [NT |BBB+| [S] | [N] | a 31.3 94.9
c [s1 sb | [S] - B- | [S]1 | [S] | a 10.6 144.9
A3 [S1 | IN] A [s1 | IN] A [S1 | IN] A 9.3 61.0
Aa3 | [S1 | [S1 | AA- | [S1 | INT | AA- | [S1 | M A 738 200.0
Aaa | [S] | IN] | AA+ | [S] | IN] | AAA ] [S] | [N] | a 10.7 94.2
2
[N [S] [P] "Negative Watch"
"Stable" "Positive Watch"
i o N [S1 [P]
"Negative" "Stable" "Positive"
4
10 4/9
e 21.801
_______ 12.236
— 6.862
5.757
5.453
2.989
2.157
1.735
4 7 1001 4 7
2008 09
1
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(

) )
2009 2010 2011 2009 2010 2011
10-12 1 10 12 10 12
A 35 3.0 1.7 3.8 3.9 3.8 2.5 2.3 0.4 1.3 1.8 3.0
Al9 2.0 2.2 0.4 2.7 2.9 2.6 3.6 2.1 0.7 1.7 2.1
A 178 4.4 8.7 A 3.7 6.0 18.6 11.3 8.7 2.1 10.3 15.7 52
A 222 A 43 Al4 A 338 A 153 22.8 A 277 2.5 A 24 4.2 1.3 11.6
A 0.8 1.6 A 0.2 3.9 3.1 0.8 0.9 Al8 0.3 A 03 Ald 1.8
1.7 0.7 A21 A 09 Al2 3.7 1.0 A28 A 59 A 09 A 0.1 A 42
A 44 3.4 1.6 3.5 4.8 5.6 3.1 0.9 0.7 1.0 1.3 3.1
11 A 05 0.1 0.2 A 10 A1l9 A 0.7 1.4 A 03 0.2 0.4 A 03
A 94 11.3 6.8 23.5 7.2 10.0 10.0 7.8 7.9 3.6 4.7 2.7
A 136 12.5 4.9 17.4 12.5 21.6 12.3 A 23 8.3 1.4 1.2 3.7
( 9.1 32.2 - 9.2 9.7 3.6 2.6 1.3 1.0 3.3 1.7 0.9




2008 09 10 11 2011 12 2011 12
4-6 7-9 10-12 1-3 11 12 1 2 3
% A 0.6 A 1.9 2.0 2.2 0.2 0.4 0.5 A 0.0 0.1 0.2 0.5
5.4 5.1 5.3 4.7 4.8 4.6 4.5 4.4 4.7 4.3 3.7
% (Aa18.0)| (a21.2) (11.1) (10.2)| (a6.6) (2.8) (8.0) (7.9) (2.9)| (a0.7) “.7 (6.4) (a4.8)
1,320 1,040 1,155 1,273 1,211 1,245 1,344 1,449 1,360 1,350 1,413 1,504 1,431
% A 0.9 A 7.2 6.4 7.7 1.2 1.2 1.9 0.3 0.3 0.6 1.1
1985 =100 58.0 45.2 54.5 58.1 61.8 50.3 53.6 67.8 55.2 64.8 61.5 71.6 70.2
% (A33.2)| (a38.8) (5.9) @GB.D] (a1 (7.5) (8.9) (11.8)] (4A3.0) GB.7D| (al1.1)
90.6 55.4 58.7 60.9 57.2 61.5 67.0 70.2 68.1 70.6 69.8
% A 1.2| A 20.4 17.2 10.2 4.7 2.0 0.5 A 1.5 3.5 A 3.4 1.7
% A 3.5| A 11.4 5.4 4.0 0.3 1.4 1.1 0.0 0.9 0.5 0.0
77.3 68.6 73.7 76.8 76.3 77.1 77.7 77.5 78.1 78.4 78.4
( 45.5 46.4 57.3 55.2 56.6 52.1 52.4 53.3 52.2 53.1 54.1 52.4 53.4
A 360.3| A 506.0 102.7 184.0 38.9 38.3 49.2 63.5 15.7 22.3 27.5 24.0 12.0
13,679 13,079 12,986 13,136 13,124 13,153 13,199 13,266] 13,196 13,219] 13,246| 13,270 13,282
( 5.8 9.3 9.6 9.0 9.0 9.1 8.7 8.3 8.7 8.5 8.3 8.3 8.2
% 0.5 0.5 0.3 0.3 0.1 0.1 0.1 0.2 0.2
% 3.8 3.0 2.4 2.0 2.1 2.1 1.8 1.6 1.8 1.9 1.4 1.7 1.8
A 6,771 A 3,766 A 4,709 A 4,734 A 1,234 A 1,076 A 1,241
) (A4 (A2.7)] (A3.2)] (a3.1)] (a3.3)] (A2.8)] (a3.2)
A 6,983 A 3,813 A 5,000 A 5,600 a 1,452 A 1,347| a 1,411 A 475 A 504 A 526
A 8,301) A 5,059 A 6,459] A 7,383] A 1,897 a 1,809] a 1,863 A 628 A 650 A 675
% 3.3 0.2 1.8 2.5 2.5 2.9 2.7 2.7 2.5 2.4 2.3
% 2.3 1.6 1.4 1.4 1.3 1.6 1.8 1.8 1.9 1.9 1.9
% 3.8 A 0.4 1.6 3.2 3.4 3.9 3.6 3.4 3.0 2.9 2.9
% 2.3 1.7 1.0 1.7 1.5 2.1 2.4 2.2 2.2 2.3 2.2
30 11,249 8,886| 10,665| 11,961 12,369 11,656 11,813| 12,833] 11,779] 12,104 12,530] 12,892 13,079
2,163 1,844 2,349 2,678 2,766 2,608 2,600 2,900 2,600 2,604 2,736 2,930 3,036
10 % 3.64 3.24 3.20 2.76 3.19 2.40 2.03 2.02 2.00 1.97 1.94 1.95 2.16
( % 1.37 0.15 0.14 0.05 0.03 0.02 0.01 0.07 0.01 0.01 0.03 0.09 0.08
% 7.1 7.8 2.3 7.3 5.4 9.4 9.5 9.6 9.6 10.2 9.9
1.

O wN -

4/9
4/9
4/9
4/9

12,930
3,047
2.05
0.08



(

) )
2009 2010 2011 10 10 12 11 10 12
- - - (10.0) (7.0) 9.5) 9.5) 8.2)
9.2 10.4 9.2 12.0 10.3 9.6 9.8 9.7 9.5 9.1 8.9
8.4 8.4 9.4 8.5 7.6 8.3 7.8 7.7 6.9 6.1
A 2.6 7.0 5.0 .7 7.7 3.7 (6.9) (12.4) (A2.1) (0.5) (1.5)
8.0 6.8 6.9 6.6 7.6 5.3 4.3 3.0
0.3 6.3 3.6 9.2) G.7) @.7 (2.5) (5.3) (.49 (3.4 1.3)
8.7 7.6 4.5 4.9 4.2 3.5 3.6 3.3
A 1.8 10.7 4.0 9.0) 0.7 3.7 2.3) (10.0) (1.0) (A0.2) (A0.6)
12.9 13.0 11.2 6.5 6.6 4.5 3.4 1.9
A 1.0 14.8 4.9 (36.4) (31.3) (A15.9) (6.9) (19.7) (A3.0) 2.0) (A2.5)
16.5 19.8 10.6 12.5 9.1 1.2 6.0 3.6
4.6 6.2 6.5 5.9 6.3 5.8 6.8 6.4 6.5 6.5 6.5
A 2.3 7.8 0.1 (11.2) (al.1) 0.1) (7.2) 6.1) (A1.9) (.4 (A36.4)
12.0 9.2 6.6 3.8 3.2 2.7 3.7 A 9.0
A 1.6 7.2 5.1 10.1 9.0 5.3 4.8 5.2 4.3 5.8 5.2
1.1 7.6 3.7 8.4 8.9 7.3 6.1 4.6 3.1 3.6 3.7
(
( )
2009 2010 2011 11 10 12 11 11 11 12 12

11.0 15.7 13.9 14.4 14.3 14.2 13.9 12.4 12.8 11.4(1-2 ) -

5.3 8.2 7.9 7.0 3.2 0.9 5.9 2.5 6.8

A 8.3 3.5 0.7 3.6 1.9 0.2 A 2.2 - - -
A 0.1 16.3 6.9 10.4 5.2 A 3.2 5.3 5.7 2.9 A 2.1 14.4
A 8.1 26.9 5.0 15.3 7.1 3.4 A 4.0 A 4.6 A 8.1 A 16.8 8.4
A 4.2 29.7 7.8 19.0 A 3.8 8.9 9.3 A 2.3 25.1 A 9.6 12.2

1.3 4.4 4.1 1.2 2.2 9.5 3.4 0.9 2.6 3.3
A 7.2 14.4 A 9.3 A 2.2 A 2.5 1.8 A 34.2 A 47.2 A 25.3 A 15.0 A 3.4
A 7.6 7.3 1.4 2.4 A 1.6 2.0 .8 2.5 2.9 0.3 7.5

A 13.2 17.0 2.1 10.6 3.9 2.6 A 6.9 A 4.1 A 6.2 2.5




(D)

2009 2010 2011 11 10 12 1 11 12 12
4.3 4.1 4.1 4.1 4.1 4.1 4.1 -
5.4 4.4 3.4 3.5 3.6 3.2 3.3 3.3 3.3 3.2 3.4
3.7 3.7 3.4 3.8 3.4 3.2 3.1 3.1 3.1 3.2 3.7
5.9 5.2 4.4 4.6 4.3 4.4 4.3 4.3 4.2 4.2 4.2
3.0 2.2 2.0 1.9 2.1 2.0 2.0 -
7.9 7.1 6.6 6.8 - 6.6 - -
1.5 1.1 0.7 0.8 0.6 0.7 0.6 0.8 0.4 0.8
3.7 3.3 3.1 3.0 3.1 3.1 3.1
7.5 7.4 7.4 7.4 7.2 7.1 6.4 - 7.2 -
)1
2
3 10
2009 2010 2011 10 12 12 11 12 12
A 0.7 3.3 5.4 5.7 6.3 4.6 3.8 4.1 4.5 3.2 3.6
3.8 9.6 9.6 9.7 8.9 7.7 6.6 7.0
0.6 2.3 5.3 5.2 6.4 5.7 5.7 6.1 4.7
2.8 2.9 4.0 4.0 4.3 4.0 3.0 4.2 3.4 3.1 2.6
A 0.9 1.0 1.4 1.6 1.3 1.4 1.3 2.0 2.4 0.2 1.2
0.6 2.8 5.2 4.7 5.5 5.5 5.5 4.8 4.6
4.8 5.1 5.4 5.9 4.7 4.1 3.7 3.8 3.7 3.6 4.0
A 0.8 3.3 3.8 4.1 4.1 4.0 3.4 3.5 3.4 3.3 3.4
0.6 1.7 3.2 3.3 3.4 3.2 3.0 2.7 2.2
4.2 3.8 4.8 5.0 4.8 4.7 3.1 4.2 4.0 2.7 2.6




2009 2010 2011 11 10 12 12 11 11 12 12
A4 1.9 .5 .6 A 1.2 - - -
A 14 7.4 .5 .8 A 19 A0 0.2
10.1 10.2 .2 10.5 10.7 10.8
1.6 7 7 2.9 2.7 2.7 2.7 2.6
GDP
99
08
09
2009 2010 2011 10 10 12 10 12
A 5.1 3.7 2.0 8.0 3.2 1.9 .5 1.1 2.3 A 0.7
A 2.6 1.4 0.4 2.0 1.7 1.4 .8 A 0.3 1.3 0.8
A 4.4 2.1 1.6 4.5 2.7 A 2.0 .0 A 0.2 2.3 A 1.2
A 55 1.8 4.5 2.1 1.6 0.7 .5 1.2 A 0.7 A 2.6
2009 2010 2011 11 10 12 11 11 12 12
A 15. 10.0 8.1 2.5 1.3 1.5 A 1.8 0.0 A 2.6 1.2 A 1.3
A 12. 4.6 2.4 1.6 A 0.9 0.6 A 0.9 1.1 1.5 0.2 0.3
A 9. 1.9 A 1.3 A 0.3 A 1.5 0.0 A 1.2 0.4 0.4 A 0.7 0.4
A 18.7 6.5 0.1 A 0.2 0.2 0.8 A 2.1 0.2 1.2 A 2.5




( )
2009 2010 2011 11 10 12 11 11 12 12
7.8 7.1 5.9 6.3 6.0 5.8 5.7 5.7 5.7 5.7 5.7
9.5 9.8 9.7 9.6 9.6 9.7 9.7 9.8 9.9 10.0 10.0
7.7 7.9 7.9 7.7 7.9 8.3 8.4 8.4 8.4 8.4
7.8 8.4 8.4 8.2 8.1 8.1 8.8 8.8 8.9 9.1 9.3
2009 2010 2011 11 10 12 12 11 12 12
0.4 1.1 2.3 2.3 2.4 2.4 2.1 2.1 2.1 2.3 2.1
0.1 1.5 2.1 2.1 2.1 2.4 2.5 2.3 2.3
2.2 3.4 4.5 4.4 4.7 4.7 4.2 3.6 3.4
0.8 1.5 2.7 2.6 2.8 3.4 3.3 3.3 3.2 3.3 3.3
2009 2010 2011 11 10 12 12 11 12 12
A 7.8 4.3 4.3 3.4 5.0 4.8 - - - -
A 9.3 8.2 4.7 4.8 5.1 3.3 2.5 3.8 6.5
8.4 7.5 6.6 6.6 6.2 6.3 6.1 6.6 6.5
11.7 6.9 8.4 9.5 8.1 6.7 3.9 6.1 4.1 3.7 3.7




)
2009 2010 2011 10 10 12 11 10 12
A 2.8 3.2 2.5 5.6 2.3 2.5 3.1 3.7 0.6 4.2 1.8
A 6.2 5.5 3.9 4.5 7.8 5.4 4.4 4.4 3.2 4.5 3.7
A 0.3 7.5 2.7 1.9 1.2 1.0 1.1 0.6 0.5 0.1 0.3
1.5 2.4 2.2 0.7 0.6 0.3 0.6 0.3 1.4 0.8 0.4
(D)
2009 2010 2011 11 10 12 12 11 12 12 3
0.3 1.8 2.9 3.0 2.7 2.9 2.3 2.5 2.6
5.3 4.2 3.4 3.4 3.5 3.9 3.5 3.8 4.0 3.9 3.7
4.9 5.0 6.6 7.1 6.7 5.8 6.6 6.5 6.2 5.8 5.2
1.8 2.8 3.4 3.5 3.1 - - - - -




B 20094 104 114 114:1-3 A 4-6 7-91 10-128 124:1-3 A 14128 1241 A 2 A 3 A
B ($/ 31 L) 62.10 79. 61 95. 11 94. 10 102. 56 89. 76 94. 06 100. 39 98.58 100. 32 102. 26 102. 26
C R BJe#iask 246. 39 279. 50 334.01 342.79 349. 80 333.23 310. 49 311.68 305. 14 312.40 317.51 317.51
() JRIMMEIIWT 1,  (AEMEEA P8, M, S8R PEEoEs, )
AR — I 20094F 104 114 11%£1-34 4-6 A 7-9 10-127 124:1-3 1 114F12H 12461 A 2 A 3 A
— H.
2o fls 1.395 1.327 1.393 1. 369 1. 440 1.413 1.348 1. 310 1.315 1.291 1. 324 1.324
($/Euro)
Ry RAR
T&f;?’” 1.567 1.546 1.604 1.603 1.632 1.610 1.572 1. 564 1.559 1.552 1.581 1.581
REEEACTEY) 93.6 87.7 79.7 82.3 81.6 7.7 7.4 77.8 7.8 76.9 78.6 78.6
(¥/Euro) 130.4 116.4 111.0 112.6 117.5 109. 8 104.2 101. 9 102.3 99.3 104. 1 104. 1
R o
2NN R A 1. 141 1.030 0.989 0.986 0.968 0.980 1.023 1.011 1.024 1.013 0.997 0. 997
Fr$/8)
£l « STAHIE
EPW(TE;;TE 7 6. 832 6. 767 6.463 6. 584 6.500 6.418 6.357 6. 320 6. 348 6.313 6. 300 6. 300
HE - U+ R - .
(m42/5) 1,276 1,156 1,108 1,119 1,083 1,085 1,145 1,138 1,149 1,143 1,123 1,123
o =Y H.
o4 T 7 H5 34.3 3.7 30.5 30.5 30.3 30.1 31,0 3.1 31.2 315 30.7 30.7
(R=2/8)
— 17« R H.
A=ART YT - R 0.793 0.921 1.033 1.006 1.063 1. 050 1.013 1. 042 1.012 1.042 1.073 1.073

($/1-2b7078)

() =a—a=7HG0A 27— 75485,

4/9

4/9

4/9

4/9

4/9
4/9

4/9

4/9

4/9

4/9

4/9

102. 46

304. 82

8L.5
106. 8

0.998

6.309

1,138

1. 031
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