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Gross Domestic Product (2nd Preliminary Estimates for 2024 Q3)

Source: Cabinet Office.
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Wage

Figure 4. Increase of Nominal Scheduled Earnings by Age
(Full-time worker, Establishment with 10 or more employees) 

Figure 3. Real Wages Growth
by Employment Type

1.2

-0.2

1.7

-3

-2

-1

0

1

2

3

1 4 7 10 1 4 7 10 1 4 7 1011
2022 23 24

Y/Y, %
Part-time worker

Hourly Wage
Full-time worker

Total Cash Earnings
Full-time worker

Contractual Cash Earnings

Realized by Consumer Prices (All items)

Month
Year

Figure 5.  Nominal Scheduled 
Earnings of Full-time worker

by Size of Establishment

7.4
9.2 9.1 8.5 8.6

7.7 7.1
8.2

3.8

7.0

8.5

-2

0

2

4

6

8

10

12

Total 15
to
19

20
to
24

25
to
29

30
to
34

35
to
39

40
to
44

45
to
49

50
to
54

55
to
59

60
to
64

2021 to 2024, %

20242022 2023

Age

Source: Ministry of Health, Labour and Welfare; Ministry of Internal Affairs and Communications

2.7

1.5

3.7
3.4

2.3

0

1

2

3

4

5

Total 5
-

29

30
-

99

100
-

499

More
than
500

Jul-Nov 2024 average, Y/Y,%

Number of workers

3.9 

-1

0

1

2

3

4

5

1 4 7 10 1 4 7 10 1 4 7 1011
2022 23 24

Non-Scheduled Earning
(Overtime Payment etc.)

Contribution to yearly change, ％
Total Cash Earnings

(Line)

Special
Cash Earnings
(Bonus etc.)

Scheduled 
Earnings

2％

Month
Year

Shunto (annual wage negotiation) 
wage increase rate

2024 3.56％
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Recent Trend

Figure 1. Nominal Wage and CPI

Growth of more than 2% for 7 consecutive months
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Figure 1. Consumer Price Index

-2
-1
0
1
2
3
4
5
6

1 4 7 10 1 4 7 10 1 4 7 10 12
2022 23 24

Services

Electricity & 
City gas

Month
CY

All items

Gasoline & 
Kerosene

Food
(less fresh food)

Fresh food

Other goods

（Contribution to yearly change, ％）

All items, less fresh food
(Core)

All items, less fresh food and energy
(Core-core)

Highest
Jan.2023 4.3％（All items）

Figure 5. Households’ Inflation Expectations
①One year from now ②Five Years Later 

Dec.    （Nov.）
All items 3.6％（2.9％）

Core 3.0％（2.7％）
Core-core 2.4％（2.4％）

9.2

5.0

0
1
2
3
4
5
6
7
8
9

10

ⅠⅢⅠⅢⅠⅢⅠⅢⅠⅢⅠⅢⅠⅢⅠⅢⅠⅢⅠⅢⅠⅣ

201415 16 17 18 19 20 21 22 23 24

（％）

Quarter
CY

Median

Average
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food price hike
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① New automobile sales ② Stockpiling against disaster risk

① Contribution of real private 
consumption to real GDP 

②Share by type(2023)
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Figure 1. Private consumption by type

Figure 2. New automobile sales and 
disaster prevention-related goods

Source :Cabinet Office; Japan Automobile Dealers Association; Japan Light Motor Vehicle and Motorcycle Association ; NOWCAST, INC

Figure 3. Household accounting disposable income and 
private consumption

Figure 4. Consumer confidence index and 
Consumers’ expectation of inflation 

5

4

3

2

120

25

30

35

40

45

1 4 7 10 1 4 7 10 1 4 7 10 1 4 7 10 1
2021 22 23 24 25

%

Month
CY

Households’ expectation of inflation
(calculated from % of responses, right scale)

Consumer confidence index

of which, Overall livelihood

s.a.

Total
(private consumption)

Durable
(car, home electronics)

8.2%
Semi-durable

(cloth)
6.2%

-5

0

5

10

15

20

25

260
270
280
290
300
310
320
330
340
350

ⅠⅡⅢⅣⅠⅡⅢⅣⅠⅡⅢⅣⅠⅡⅢⅣⅠⅡⅢⅣⅠⅡⅢⅣⅠⅡⅢ

2018 19 20 21 22 23 24

Saving rate(right scale)
Real private consumption
Nominal private counsumption
Real disposable income
Nominal disposable income

Annualized rate,s.a., tril.yen %

Quarter
CY

20

25

30

35

40

1 4 7 10 1 4 7 10 1 4 7 1012
2022 23 24

Month
CY

s.a., 10,000 units

Suspension of production and 
shipment (due to fraud in 
certification process)

4



635 

-200

-100

0

100

200

300

400

500

600

700

1 7 1 7 1 7 1 7 1 7 1 7 1 7 1 7 1 7 1 7 1 7 1 7 11
2013 14 15 16 17 18 19 20 21 22 23 24

(Difference from Jan 2013, 10,000 people)

Month
CY

Male
(Non-regular employee)

Female
(Non-regular employee)

Male
(Regular employee)

Female
(Regular employee)

Total Employees, 
excluding executive of company or corporation

(line)

Employment

Source: Ministry of Internal Affairs and Communications; Bank of Japan; Nowcast Co; Japan Spot Work Association

Figure 1. Employment and Unemployment Rates

Figure 2. Trends in the number of employees
Fig. 5. Number of registered users 

of “spot-work” applications 
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Corporate Sector
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Business Investment
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Export Structure, etc. 

Figure 1. Changes in trade structure after 2018
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