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GDP: Apr. — Jun. 2023 (2nd Preliminary Estimates)

Changes and contributions to changes in real GDP

(seasonally adjusted)
%
2021 2022 2023
FY2014|FY2015|FY2016]FY2017|FY2018|FY2019|FY2020|FY2021|FY2022] I v 1 i I v 1 i
Jul.-Sep. |Oct.-Dec.|Jan.-Mar. | Apr.-Jun. | Jul.-Sep. |Oct.-Dec.|Jan.-Mar. | Apr.-Jun.
R -0. . -0. ) -0. ; : .
eal GDP growth rate 041 17| 08 1810210841l 26 14 0.4 1.1 0.6 1.3 0.3 0.1 0.8 1.2
[at annual rate] [-1.5] | [4.5] | [-2.3] | [5.3] | [-1.2] | [0.2] | [3.2] | [4.8]
Domestic Demand
(Contributions) -1.0)| (1.6) | 0.1) | (1.3)| 0.9) | -0.3) | (:3.5)| (1.8) | 2.0 || -0.6) | (1.1) | :0.1) | (1.2) | ©0.3) | :03) | (1.1) | (-0.6)
Private Demand
(Contributions) LD 13 [co.n| a2 | ©02) | o8| 4| aa | a9l o7 | a.6 | 0. | 1.0) | ©3) | 03)| 1.0) | -0.6)
Private Consumption 2610710310 o1 |o090]s1]15 24 -121307]-1t0] 18 00 [ 03 06 | 06
Private Non-Residential 27 |34 o8 |28 |16 |12 5721 [31-17 05 |00 |20 ] 15 |-071]16|-10
Investment
Private Residential 8131 |43 |18 48|25 |76 |-10 44 -14 |10 |12 {1801 ] 10|07 |20
Investment
Changes in Private
Inventories 0.3) | (0.2) | -0.2)] 0.3) | ©0.1) [ (-0.2)| -0.3)| (0.9) | 0.2)[| (0.3) | -0.1) | (0.6) | (-0.2) | (0.1) | -0.4) | (0.3) | (-0.2)
(Contributions)
Public Demand 01| 0302020205 08|04 0] ©01)] 04| c0n]| 01| 0o | ©1] ©1)] ©0
(Contaibutions) 0. ©03) [ 02) [ 02)] 02| 0.5 | ©8) [ ©4) [ @D || ©.1) | 04) | (0. | ©1) | 00) | ©.1) | ©.1) | (0.0)
| Public Investment 23 -13105 o6 |08 |16 49 |64|30]( 33| 311391 06 1.0 | o1 14 | 02
Net Exports
(Contributions) ©0.7) | 0.1) | 0.7) | (0.4) [ -0.2)| (-0.5)| (-0.6)| (0.8) | -0.6)[| (0.2) | (0.0) | (-0.4) | (0.1) | (-0.6) | (0.3) | (-0.3) | (1.8)
Exports 89 | 1.1 [ 34 [63 [ 20 [23[-99 12444 |[-04 | 01 1.4 19 | 24 15 [ 38 | 3.1
Tmports 39 04 |-05|38 [30 026371721 -161] 03 3.7 1.1 55 | 01 | 23 | -44
Nominal GDP 06 | 07 |03 | 11 |09 | 12 | 22 | 27
growth rate 21 [ 33 108 |20 02 |00 |-35]|24|20] ™ : : : - : : :
[at annual rate] 1261 | 12.71 ] 11.01 | 1471 | [-3.61 | [5.01 | [9.01 | [11.4]

Note: Quarterly data is quarter-to-quarter change.
Source: Cabinet Office.



Labor Market
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Sources: Ministry of Internal Affairs and Communications; Ministry of Health, Labour and Welfare.

86

84

82

80

78

76

74

72

68

67

66

65

64

63

62

Working age population (from 15 to 64 years old)
million people

U NN R NN I N N BN N I I I §

Employed person
million people

67.1




320

310

300

290

280

270

260

250

Consumption and Household Income

Private consumption (real)
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Japan’s Trade and Investment

Japan's export values
(Share by destination, in CY 2022)
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Japan's foreign direct investment
(Outstanding, share by destination, as of end-Dec. 2022)
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Total:
215.4 tril.

Sources: Ministry of Finance; Bank of Japan; BIS; Japan National Tourism Organization.
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Notes: "NIEs" are composed of Korea, Taiwan, Hong Kong, and Singapore; while "ASEAN etc."” are rest of Asian economies.



Business Investment

Business investment (real)
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Prices and Output Gap
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(excluding one-off factors of policy measures, etc.)
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