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R, ERHEEICHTHIERE : TOEYRO#T
CERHIEICHLTHERE=1)
T ¥ 5 -

=i AR e *
AL = EIT9E ZI0TE EIOTE
xR 0.012 0.020 0.028 -0.008

(0.59) (0.44) (0.87) (0.29)

B(ZfToTULD 0.014 -0.100 -0.010 0.108
(0.62) (2.19)xx (0.30) (2.22)%x

FAIIITEH-TLND 0.386 0.259 0.465
(8.18)%*x (3.94)%x% (5.21)%%x

mZEEBHR -0.002 0.064 -0.039 -0.004

(0.08) (1.26) (1.11) 0.11)

O] & & F & 0.005 -0.000 0.000 0.002
(2.75)%%x (0.00) (0.09) (0.60)

[ Z&HKE -0.053 0.097 -0.100 -0.020
(2.24)%% (1.82)« (2.77)4H%x (0.61)

T 0.008 -0.088 0.008 0.064
(0.55) (2.53)%x (0.39) (3.06 sk

log(tt T — AL -UFRF) 0.002 -0.001 -0.004 -0.005
(0.08) (0.02) (0.10) (0.13)

HHR 0.005 0.051 -0.056 0.070
(0.22) (0.97) (1.62) (2.32)%x%

HAEFROEIREA 0.018 0.029 0.029 -0.056
(0.78) (0.58) (0.81) (1.79)%

HA1F - 2P 0.156 0.214 0.149 0.244
(2.32)s%k (1.33) (1.55) (2.08)%x

HE 5% 0.040 -0.076 -0.031 0.096
(0.69) (0.59) (0.41) (0.80)

BMF-EX -0.005 0.129 -0.118 0.094
(0.10) (1.10) (1.63) (1.05)

BAfF . KRZE 0.026 0.040 0.028 0.019
(0.99) (0.69) (0.73) (0.50)

HHEF —RK 0.014 0.062 0.042 -0.030
(0.46) (0.92) (0.89) (0.74)

A5 K Pr -0.087 -0.005 -0.104 -0.060
(1.40) (0.04) (1.03) (0.78)

Observations 1958 489 978 483
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R4 BAITHTHHRE: TOE VI
—FacNL @y

=ar o ‘gﬁjxlg
EAE THE EITTE FFITE ERI0EE
ZIR 0.007 -0.006 0.021 -0.001
(0.33) (0.15) (0.64) (0.03)
BI2IToTULNVD -0.003 -0.074 -0.045 0.063
(0.14) (1.76)% (1.34) (1.39)
FAILIZHEH-TLNS 0.324 0.263 0.376
(6.94)%kk  (4.23)%k% (4.23)%%%
EZEEFHR 0.026 0.091 0.012 -0.047
(1.16) (1.97 kX (0.34) (1.42)
[B] & & E 0.004 -0.001 -0.002 0.002
(2.19)% (0.18) (0.50) (0.57)
[ & & KZE -0.043 0.068 -0.083 -0.017
(1.85)% (1.40) (2.24)%% (0.53)
FHEEL 0.000 -0.087 -0.014 0.078
(0.00) (2.73)%kk (0.65) (3.78)xx%
log(tHH— A=Y -0.028 -0.029 -0.073 0.033
(1.20) (0.63) (2.05)% (0.92)
E25F 3 0.005 -0.004 -0.036 0.057
(0.23) (0.08) (1.03) (1.92)%
REFEBOEIREA 0.053 0.023 0.040 0.033
(2.26)%x (0.49) (1.07) (1.06)
HAE . P 0.143 0.340 0.141 0.093
(2.13)%x (2.24 % (1.44) (0.91)
HE 5% -0.011 0.055 -0.152 0.050
(0.20) (0.44) (2.06)% (0.46)
HMEFE-EX 0.022 0.211 -0.029 -0.024
(0.44) (1.83)% (0.39) (0.33)
HEF-KZE -0.013 0.004 0.004 -0.041
(0.50) (0.08) (0.10) (1.19)
HHEFE —RK 0.015 0.075 0.033 -0.022
(0.49) (1.20) (0.69) (0.60)
B KM 0.022 0.078 0.115 -0.076
(0.35) (0.59) (1.12) (1.17)
Observations 1958 489 978 478
'S — es es es es
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