B3 MR L IHEATE

F3E MEEBEHEETE

AIET CITIHBEBIAIZ DV TR R e E 2 LA B R LA, AREIEEBIN &2 2457
LEERBRDO—DOThDMEIER LIz &217 9, HE LI OBIRIC OV TR, —
(2. JEAS BTG O 572 SESARIO BRI X o TR 23 B9 2 35BS 55 O M 1K
5 —F. FfEOHEMNZR SN EE ST 2 R iR, SRR X o TS A3
L1 HEIND EWIHIBMRRH D, MA T, FEREOBS DIL, RERACAMIRE EF-03 RiA E
D XD RBRITIE, THEDSHIE L Sd, ik ESRZRICTEEIME T 25 &) B S OTEE
REEBEL 5, 2014 44 H DHEFIZRD 5 %025 8 % ~D5| LT OERIZIX, HE DK T3
DAVIZAS, TAUIBERG| BT & v S im0 BTNz . BIAHEOHEMNAFZEIG 2 T
LW EEEOEEL | BRG] PR TOBRIT A « KE) & U9 B S ORI OE) &
NEFHZAE LT LB 2 6D,

AHEITIE, 29 LA = AL ZFELL T 272018, £7, EOIHIMIERERS| -
FREOTHE ~DR % [ERE L U7z B¢, HARLFEANE & OEaOEW O FIZOWT, 1H
B OAFEFHAENE - PHFHMEEO R & S0, HE O R S ORISR E 2 5215 D Bl
FNCER LT FErOBIG 2R L, RIS —RAIZREET /L ETIh HER DD
THGRET 5,

1. FER - HIGHROE(L & YimEm

(POST—ARIZ&BELEHEEMES LFRIBOBELLICIIHRERNSTS)

PRI D — 7o TFERE & IaBI A B3 5 & FREERISUIA T3 0 oo fhifR (fff
KN B35 LR . AU Es 0 ol (kg S ER-D L EEN B T
EFRT DT ENTE, MDA 5 THE LIS DS RE S D, SN AR
itk B (KTF) D a vy 7 Uk, faahiidss ) 127 M 5720,
ik B2 BBy (MRS T BB iR S D, W2, ~A > Rod#E (E
{b) ZEDOFEEANIKTT D a v 7id, Mk EF - OBERI (WS T o5 ER)) 12o
TR D,

T OISR LS LD RRYEIC DWW T AF vy T —ZDO—FETHHPOS (Point of
Sale) T —2MMBBELTAHAL I, FTF—XIXHEE DA — R—ETHEMLEZBAT BRI L
VTN DEREZFLE LIS DO TH Y | pasn/AmICEE LAtk BitkE) DOZ(bZ RN
(ZHDH T ENTEDRITHAD D D,

H2—3—1[X (1) 1201041 H~2018 4E 3 H OWIIickIT 5 A/ & [Ho -

— 127 —



%2F FEHMAOBELL

a7 OIS D EM & BEOZE R ORRMEEZZTZb D TH D™,

BANATOWTTADHENR AL TR Y | /INER - WHEE DM EHilikg D22 L5 (ks
HIFRO T 7 B) 12XV s EADSHER) (A T 228 &) AT Tns &R
b, —hH, Aoy (Fbko, A—7va vy 7)) TiL, IEOMBIRRNR A
LB Y ., BlxIE, BEEREE D E (FEROT T b)) 2LV i L&D TT
N4 % AreEMEA MR C& 5,

FELOPESEITIX, B TS ERE, (XHAD - vy 7 CIEER E%ﬁ®/7%#
WM A8 L TEZholoio®, HEPIBHEREREN AN Z ENE X BILDHDS, ERRIZIE
Ui Ch DO~ 2L %E-&%£I®ﬂﬁ®£ﬁ?%%¢éoW%ﬁ(%w)&
M- BB OPO ST —4 Q1T MBS IZB1T 2 H 4 Offikg - B0 Z#8)" 4 . Offits
EFOREIN, Offits EF- 2 oBERD @ﬁ%ﬁ?ﬂo@%ﬁm AR T 2> 2%
OO AOOHT AV =T L (D@ FFEER, © - O : #Ha%EK) . =hth ot
BE7Tay LTS, 2O 2K OLEIETH S 2014 4 4 A OWMERERS| PRI
THDHE (F2—3—1K (2)), 2014 43 HTIL MRS T o8& (G ow
B OEIGEZ TOWAR, 5l EF®BICBHN T Mk ER 2o BEmRm ) & TS T
OREIRT ) (FEmOIHS) OFIGHHEINL TW5,

F7o, 217 SESEENENOREEEE FFRO A4 >OH T IV —IZHE L THRET 5
:ET\POST~&£¢@@EE%_ﬁﬁéﬁQQ%ﬁﬁﬁé_kﬁfﬁéo%ﬁbk%
B iRz F U< WMEMRS LR AL E (B2—3— 1K (3)), 2014 4£ 3 H DEET
A& A AUBEOKENEA AL TEY . 3 H~6 HOEENIKT 2513, FFEERE—
ERRERE L TV AN, DRI ER O TN RKEL 2> TWnD, 2FED, 3 AIZBWNT
1% MR T 2 DB DFHRE < 4 ABREIZEBTIE Milidg LA 225 |
DEGPREL o TND, 29 L2 Enh, HEBIRS| EIFRi# ORI B N TIE,
FEIEIC BV TIHEBLERS | BT RTCAS 2 ™ ﬁmﬁum%%%ifékwéﬁaékof
WEATREMEDNVRIB S NS, 7272 L, ZZCTOMMNICFIFHL7ZPO ST —X 3 H AWM - &k

ATRBNTND T2, LBEOSHT Cli~7 v o7 —2 2 HW T, it & B OIS
wfw%%%%bfw<:&&bkwo

18 ”ﬂ{ﬂﬁ@ﬁuﬁitti A&t Finatext DWAR L TWATHE (POST—XICLDREERIBLL) @9 b,
FAMAS GEM) OZAIC X 2% 5, @EME GEM) 1L, PO ST —# OIRFMitsDri#% 28 HETD

%ET“OD%&E@ (mode) EEF L TW5, FEEOFEMAMER LTI - #1 (2013) CHEH (2017) %

S, Tz, BEOBHEIZFE L& OB DWHORIHFEL 251 < Z LIC K W EH L,

YA - FEOZEIE, 30 HBEFES ORTFEATH 22 X 0l LT 5,

— 128 —



3 MM LT L HEATE)

F2—3—1F POST—EhbHAHEEEILEHEEIL
INBIETIERAICMEE ZE TS, EBHRRICM@EE LIF51781% & > TUV-mTRE
(1) BE@ESREHB=EIE

- AN HD-AayS
0.03 0.07
0.06 | v = 0-1226x + 00091
0.02 0,05 (5. 949)
= : R® = 0.3456
%5 0.01 0.04 N
[ ]
22 0. 00 : 0.03 .
)] 0.02
&K -0.01 2
X £ 0.01 s
% -0.02 o 0.00 —
y = -0.2378x - 0.0027° & ~ 0 01 =
— [ ]
0.03 (-6. 889) 0,02
R = 0.3417
-0. 04 -0.03
-0.15 -0.10 -0.05 0.00 0.05 0.10 -0.40  -0.20 0. 00 0. 20
(&, A, %) (B, A, %)
(2) POST—AHIZE D - HELT1E (3) POST—AIZEDL g - HEZEIL
DANEIZHBFZREES D AR FEIZH T HERSE
100 $2) o o GELLHIA R 9o > b)
90 FH
80 -%E 4.0
70 H
2.0 }
60 kH
U | 0.0 o i 200 B
40 H
30 F -2.0 F
1 3%
20 -4.0 }
10-f FR ORI LT A 22
0 -6.0
(B) 1o|11|12 1| 2| 3| 4| 5 |6 |7 |8 |9
() 2013 2014
miiks R o BEEn  (FREEK) offikg B 2o FeEE  (BHGEER)
SRR T 2D BEHI (2R SIS T 2o B (FREEA)
(%) 1. Finatext (F—&HIM : 201041 A~184E3 A) 12X B
2. (1) OFEPRITEITHLEE T OFEIMNEIRIT t 1A,
3. (1) oEEMEFEIT, & ERIREHEEMMETIRO 5 &, @M CEM OB iz & 2555,
4. (2) KO (3) 1%, ks & Edn% ) 3 0 HBENRESMEE b & IER,
5. (2) KW (3) 2B 2ERGMREDOTEIE, /N5 - BEH - H L - #rlH (2018) WO &,

- 129 —

0. 40

)
(4F)



%2F FEHMAOBELL

2. fThnfiiEFERS| LI OERRLEE

BRI IZHE N TREIFA/NE WERICIE., BOMEROBE LR O C & HBEFR)

2014 4F 4 H OWEERRS | BT OBRZIE, W (2015) 1285 &, 3 JKFHRRE DBEIT AT -
ENDBIZE ST, BARICEWTIIFEIME & i35 & ZOBUTIAA « KEIBRKE W &
DS TWD, BIZIEIMFE (2018) T, MIMBERERS | EIFEHICBT 2 HE OO
DEDREK T T 20%H5 L, OECDYHTIIA 6%RA 2 FOKFTHLDITH L,
AARCITIAE 3[EIOFHNI AL 4%RA > PO T THD LR L T\ 5,

TIEFEBRIT GEONE & bl U7 HEBLERS | RITRIRICR T 2ENHE O#M 2 Th & 9,

ZCOBEEMERLO r— A%, BARIZ2014 54 A, RA 2132007 4E 1 A, JEFEIT 2010 4F 1
ﬂ%ﬁ%kbfkb\mﬁ@ﬁm%iﬁ$°F%/jﬁ&0%$4/k\%!i+zwm®f
VRTHD (E2—3—2K (1)), £7-. BTN T KA Y « PE IR R 0
A%, BARTH —HERCHE%, &EE BEBLORELENT57-DOBRE &> T
DT ENDLND,

FT. FEEANHE ORI ZHERTHE E2—3—2K (2)), WTINLbETHIHE
FBiERG | EITRIOBNC W THEIT B L, HEBLES| LTI~ A T RIZ72 5 TWD D3, TH
EBREL| EIFRROE HIARTIAARBIEFITIL L, R, R4V ERRZLET D &, JHE
B0 EFRT (—3~— 1) - 5| EiF#% (+1~3H#) o#hZ 3EFICEITIH Y, [HAH
BEOMOELIXIFABETHD, LrL, BAROF| EFEE (0#]) (231 Db 23 FEHF 12
LWz, JKETHIS 2 EHEBERG| EIFROAARE FA VTR EL TWH R L o> T
Do

FENZIRIT DIHEBRS | R OE REFEL<ADH L (F2—3—2K (3) ~ (5)).
RA Y ERENZIBWT, HERES| BIFRNIZEM L, 51 BRI & d g — 03Bk
726 DIXMAM DI TEH DY, RA Y CIIIEMAM, HETIX—E ANEEBERS | LITRE
(O I LT D 00, A DIELIATL & iS5 L ZDFGE I/ NSV, —7,
O TR AMAM D~ A T AFHGIXARE RAVITFRRRETH D OO, HARTIEmIAM
VSN DT R T OGN ERERG L TWDH Z D, HRDBADRNKE N L2
RIS TND, FRC, FEMAH O RRE < A EL EIZ2EOBINCFHE LT D

P HEEE L TENFEHREER ] OfE,
O NENBORFHEE (BB HEY) (2011) (282 &, HEBRS| LT OEEIL. MY TIEH
FHEDZBIBE, A XY ATIIEEE, FES/ Y a2 2Bl - el RE < FHFE LTS,

— 130 —



B3 MR L IHEATE

$2-3—2K {IEEHRRESEFOERRLE
FAY - ZEITHAR, BATIHHERES| LFRICEANEEN TSR
(1) frinflfEs: - HERERRO X HER
BE

2| @ i EUNGEE. BE
- CECRHGOR, FHSICEERE (7%) AR
$ 1 goormimia|16.0-19.0| (19B8%IC (M EBIEA IS & TREBERRA. FMBICH > BHE
¢ (+3.0) RUNRREOEELL. )
 BINEADS 5H 3D 1 EHRRRBDSIE T FISHY
EICARROMBECEARE (0%RUS5%) EZEAR
(19735 (= HMBEREA IS A ¢ CRMBERR, REBIH>BRHE
S 500175  RUNSREOZEEGL.)
INESEIETRAME BT 3 P £
= : (106 Ll EFTI- BB L - EME £ EICEHRA 32000 KEI3 &)
BRSO F3IE LS
(GHAEY FEEER 51 FIok 3 ABNAMES. )
 EBERAROME. T3 —BRORE (BREI5%—80%)
i cpiagy e
A s omso | (ETO-SEBOHENREO 1 %EEMBANOSMETHERN 5ER)
ousigia| " 0780 | FELEHE (BEBAEDS 5 RAN—EEUTOEIRERT. )
& O mmELade
(HETH REBFRBE 1 5. EHERELBHESICS, 000/ £ MH)
CFEHTHBEERARANE (REFAOREREIACOS 1 FAZH) HE
(2) EAEEOSM (EE. FEERAZEME) (3) BNHEEDHEEESE (HXK)
(4 DU-HRT=100) (AL, %)
103 3.0
102 KA (2007 2.0
1.0 IOB— Qo
101 0.0 | | |
100 1ol
LIS
99 20 s;\é§§+
- B 24T A
H A (2014) 4.0 b pyp—px
97 S — 5.0
4 3 2 -1 0 1 2 3 14 3 92 1 0o 1 2 3
(P9=4) (VU >f-14)
(4) BNEEDREEESfE (EE) (5) BNHEOTSENE (KA4Y)
(HTHIEE, %) AL, 9
3.0 - 3.0 (A, %)
2.0 2.0
1.0 1.0
0.0 0.0
-1.0 1.0
2.0 2.0
3.0 y 3.0 »
LINYNi) B 4T A LI YN) B A ALY
4.0 BIMAN R 0 A o —tz
5.0 5.0

-3 2 -1 0 1 -3 -2 -1 0 1 2 3

2 3
(PY=5) (PU-H)
M) 1. (1) 1%, NEFBCRFHES (BEMEHIY) (2011, 2015) | MBE NHEBIER L OHIFIHER
TDF| BT & ZFUTEE D RRICOWT) (ER254E10 A 1 H Bk ) . HM Treasury “BUDGET2009
-Building Britain’s future™”, #iMH (2004) 12 X 0 1k,
2. (2) ~ (5) 1%, OECD. StatiZk v 1EAk,

- 131 —



F2E FIHMAOBEZL

ZOEIRARLENENCEBITDZENNIEZ LA TWDEIDEASI D, £7F°. AARICE
(T 2 IEMATA DD & 5 BT DD TUIEEEELR DM TV TV RN T 2 E DR L TV D
AREMENE 2 B, FEMAIHITEENLEN EICE TN D, 29 LIZEASE D&
H Ok 23 EEE DB 5. 2 TWO D AREMERH 5, BRINDT —# % H 23255y
Brick s &, BIREEOLOLGEIIIEE OBV INEE & 7250, PR & [RIRH BRI
EEFLISGA, MWEOEDIARIAEE TR 2D LOMELHD (NE, 2017),

Fio, BARTIHMAED —FITET DT L B L WD AREERH D, H2—3— 3K
(1) 1 ZIHEHEBIRITE O EAROBE 2B T2 b D THDLN, A XU R - KA TIIiHE
Fi5| FIFRIZICIB W CRB MM AB N BIEL STV 0, BARTIES| EIFRE (0 )
M BRSBTS 2 ERbod, OB E LT, BRINCTIFIERIRT D Rge
ZELD B B BRI A B L S 2 2 ICE SE DA H 0 . EOSEFIE LT
WS C TP EIC B AMSEERITH) 28 T, 2R E L TR EE~Y— VU AR TEZ D L
L TWNDZENFERMTED (BRE, 2014), FFE, FA YD 2007 FOHERES| RiF %
IINT LTZARZEIC L B & BisRs | B & Ul L 72 B B 28 2006 4RI HIZ Thiu TV a7z, 9
i A2 L Z 72 & T LT 5 (Danninger and Carare, 2008).

EHIZ, BARIZBWTIE, {HEHEBIRNIZETAATFEARIF LT 25 X 2 R Flch o7z
Z M, WAL OTERET & BRITIAA « KENSBRTEL L7 ATREME N E 2 H D, BRIND &L
NS ST E . BRTAL R E R IEE I L > T3 L M Tl
W, OIS SUEN T RSV TV D EREE T ClE, B2 HEREES | B RN iRTE e
HIZRATENVEAT O A 2T o TNEL D, HlziE, AiEH2 —3 — 1 KOPOST—H DK
B2ETH, 2014 43 H OBEINE, MR T o8& OF5RKRE N7 L
PR LT, BRTALGEEZ I > 72— L 3 T hil TV ATREMEDS R S 11 5%,

T2, AT 4 TR DIEERCCETAAIZ BT D 0E N, {HE ORI A 5 2 7- lHE
HEbdHb, F2—-3—-3K (2) - (3) FEEEPIZHNT EEBL & TBRTAA] L
I HFEEGUREOEE I T M LEbOTH LAY, 2014 44 A2 <, TEEBL <
(BRI A ) DOHFEE STl N IMEANCH D Z LN, AT 4 7 M ORGE
TR 2 TEOI B DI TRV R 2 45 2 & T, BB~ A FITE L KIE LI R,
HEE OBNT AR « KB SRL S-S B X 6D, 29 LICIEERBUCKT 5~ 1 >
ROEBENZRRIN & eI 5729, HEBISES| ETRIZICEW T, BHAGE - RAVEEPT Y

2 EBHl (2015) THIRKEDIEMNR SN TEBY, PO ST —ZnbLHTEMWMA 2014 453 HIZKE L T
LTWBZEND, BRTAAREEZ Y ALl Z 5 & P72 rffett 28 LT s,

gl TR - BeoeHTi - EOETRE - BRI - PERCHTR,

U EAICE D BEOBENEFIET D20, ARR—ATh 7V b LR FSE S A OB CEl -2 fE% 7
L | AN QA

S APIMERL (VAT) 1% KA Y35 C Mehrwertsteuer X 1% Unsatzsteuer,

- 132 —



3 MM LT L HEATE)

EBRL OF—U— RN EORERBENTWZONEHR L (2—3—3K (4)), X
1%, 2014 4 3 AT 5 BAGEOMZE A 100 & U TR HERE 2 7= & D 72708, HEFifk
OAKEFAF CThH D05, 5l LT RIOBITIAARIC M IR < TEfEL Tk v, HEi1
H ARNZHIT DB TIE, N YVEBRIAAGEOY- U T ThHhDH, R et d oL, H
AROWEEEITIHERES | T 2 B LN IERE & - T ATREME D MR CT& 5,
FRTIEARIIBITIOENRENEREBR L TEN, 252 b OBEROKEDE
ML TV D ATREMEICITE BRI TH 2, Bl AT AR L FA PV I3E THIULFR C+ 3 %
KA FOEFTHDHN, FAV1H16%035 19%., BARILE %16 8 %DWMETH D, #IH
EREVKEN DM ST 254 L KVKEN SIS 5856 LTI, BEOHHLE
72 A X7 "SI REL D A[BEERN S B, 2 9 LIZAIHIEOFIERD1E D3 O U LRI
RBE ORI B E 522 LB N5,

¥2—3—3K WELFEEHERICET 2HE
ER & B2 Y BARDBUAMIIE I E—FE, BHANIER (T AAEFRBRINSHEL S
(1) HEHRES| LITREROEEES MmO L

(HITAEEL, %)

- oy
-
-

.o } S (HICP (&4
KA ( (&5H) ) A4 (CPLAR)
0.0 I/y } } } } } } } } } } } } } } } } } } } } } }
-1.0
-12 -10 -8 -6 -4 -2 0 2 4 6 8 10 12
(HEBES| BRI —IHEBEL ETT%) (H%)
(2) THEH HNEFENDEEH (3) TERIT:AHA) NEFENDIEEH
(1 Bd7=vieFE) (1 B0 EH)
60 = 35 -
50 } 5 M 30 }
0 | N m 25 nr
M 20 }

i ( 1T 111

2013 2014 () 2013 2014

1)
(4F)

- 133 —



%2F FEHMAOBELL

(4) 4123 —3v MREHOZEIE
0 (143 A EEBL B =100)

90 |
80 |
70
60 |
50
40 |
30 f
20 F
10 f

12 -9 6 -3 0 3 6 9 12 AW

WE5) 1. (1) 1%, WEE HEHEWMER . Eurostat 12XV Bk,
2. (2) KO (3) X, HRBETZ La Ak e, xtGai B, #H, #t5e. ER. HO 5K,
3. (4) 1%, Google Trends (2 X V., stttz X CTHOEE LT NEEF) KO Mehrwertsteuer) -
[Umsatzsteuer] (NA YVEETIMEERIOBELR) ONKETER, 7o, ANKE L1, HEo g & 8
BHCDOWT, ReRfEA I (=100) & L CHSR SIVRERAFIXIOICE L7z b, 100 DEEITFDOF
— T — ROANKENRBEWD & 27T,

(BARITIEM A B D fiA&sE S AR B ZE LVATRETE)

HAIZIB W THERIZ L 2B HIABNRE 722D FTREMED —DOIZiE, MMk (ks 2
AL LT-BROFTE (HEY =7) OF®) 0L Ex LD, £, BARICET 5
HEEDNZE L TV D Z & 2 E 2, BRI AT AR BRI SOV T H IR LTk
SWHHENH D EBbivd, £ 2T, Deaton and Muellbauer (1980) 1K VIERSI. b —
7B 2 & > TSR S SOV TCWAA T DS (Almost Ideal Demand System) 7§
O AHEET 5 2 & T, ZOMIEHAMZHERTT 2% (BOFEC >\ T3 2 — 3
it i)

FT. AR P, REO3INEICK T 2FEEHOHEZ, EEREKOBA5 SN
AN—ATIT 9, BITMIAR < Bl FRMARM, —E 2D 32125 L, 1995 4ELL
REDIFRENT — & & I 5%, HEGT S 7o TEEBE DA - IS M 2 B L7 DD e

OB, FRFLLVOEE T — X 1E, BREZLOBERPBIS TE Ve, FERES AT AR,
BEERPFHTERWERIT., =T 2HWAH 2 LT, fEDOMBL /NS THZENTE D,

2T L, Hiflize A 1D S TIHRETER & @TaE OFTSH M E U Th 5 &\ 5 FEBLEIZARGE & 72
B2, FEEITITA 1 D SIZFEFMRO 2 IROEZEAN LTI 2 IR 2 i L7 Quadratic
AIDS (QUAIDS) OHR%21T5, ML Banks et al. (1997) 2, 7ok, #HEEHI Y7 - T
Poi (2012) == — K&FIH L7z,

BOEMHAIHZOWTIE, VoA RAVNSWZ ENBMIAM ERI U AT TV —IZ05E LTz, T — 4 1% 1995 4F
W51 DUAHA~2018 4E45 2 DU, 7pds, WMEE~A L FE ML REA S 7 FERE LTET/VITEAL
T3,

¥z Z oMM, FEGIEFEZE (uncompensated (Marshallian) demand) PO EH SN AT
PETHY . RERNR L ISR OM T 2EZ 2D ThH D, Fi-, METHELZFTEE EHZL TWDHT2D,

— 134 —



B3 MR L IHEATE

2—3—4K (1) Thd, (HD) MAEHEIMEEET 5 & FE & AR « A O
MRS PEDS R E VAT IRE L TV D23, XA A AROAFS I 2 7:E & ik L
TREL - TEY, AARDFEFHI I VMEE(LIZBUR ThH 5 ATREMENE 2 HiLd, FFIZ,

A A CIEIEMARIZ 330 DA A PED BRI @ < 722 T D, RRETHT L 5 ITIHEFRL
K5 | FIFEHZIEIEMAM OB S BARTIIRE Do 7208, & O RS IEIEM AT Offiks 284k
W25 L AT X 0 BURIC RS T AIEAN S o T ATREMEN B B, £72. USRI E D L
HASCIEMIAR « A OBEAPESF I KR E L o TR Y, FifENEL 22Uk v %
< OEEHEMIS « FHACETHERERH D Z ENRBEZXBND,

WIT, W OSEZR A B E 2. R FEOFERSEANC, X008 E2 AW T (Ad)
MAE R PR AHER T2, BARANICIE, #BE 15GHRE] © 2 AL O ORFRYI|T — 2
AV, SEITEATHRICENEEZRS 9 AR LY, oiEReHssE (F2 —
3—4K (2)), [ FETXTONFECTHIMETAIZR->TEBY, MiEA EH Lz - —t
ADFTEITRDT D2 MICH D Z Ebnd, 7220, R - ERICOWTIE, k&S L5
THEWHET =T NEL LD T ENTXTOFEMIBERTHLNTND Z &b, B -2
EREFEO ML HNIMAE N FEE > THRREEALEZ RN LR =7 OHEINI D725 T
DATREMEDN S 2 B D, £z, 40~64 WO MHHIZI T 2HE IXITIFFHIHTH O | fitgH
AL L CTHEBERE IS THTEAEEZ W LR S5, £7-. &k e - KBSk
DAIET 5 _ETHE L 722 D IEMAR OGS IVET, AFEPERBNIC AT H RE =N LN
RO, FH - FE PR - B E W o AR - CEIAM OBV T, AR
IZEDP R GTE Y BRI EFHEIZ WO TS R ZBURICEOS T 2083 B b,
¥, A - BEICOWTR, BEHERC AT I B W TS D S < 2o TV D,

FECOHERFE R D IR, EESHE T B AT 38\ T IR S O A% 3P ASFE R 15
WATREMEDV R STz, F72, — OIS XA K DTS I ED 22N T B i
7eDy, FEMASE DIER 7y % 58D 5 FEFOIRIR « ERR & W T2 EIET 5 ECTHELE 12 5380
MRS PRI TR K D 25 NS W2 & HRIBR ST,

Z 2 COFTFEMIE, R HEAIMEE b E DD,

O FRFAEDOT =X AW TQUA 1 DS ZHEFL72dbA - EIf (2013) Ti, (EEBEHEE Mol &
HEEEZE L CND ZEnD, HEE] ZBRWE O TONEIToTnD, E£7z, mlmittr (65 bl L)
WZBWTE T8 O =T RIEFITNEWT, Einttd Tix THE) 2R 8UTHET 21772, 72
B, HEHYIRIZ 2000 4E 1 H~2018 46 H.,

— 135 —



ERE

REHEFIDHEIEZL

F2—3—4K QUA I DSEHERBRMIZASE - M&EHMHE

HAIIEM A 70 & OAi& s S A3 <
BREE DL OMFE AL ORBITFIIC L D220V D SV ATRErE

(1) fEEENEOEMRLELE (3HEMSLE. SNA)

HOffgsENE  (T—IvILEA) SN
" 3.0
Z 2.5 A%
Z v
Z 2.0 A XY R
é A L5 / KA
. B "
A XY A 1.0 é
KA 0.5 é
0.0 / . "
(TN BTN P—r R it - JEITi P2
A SN

(2) HOM&ENE (REHHAE)

1.0

0.5

0.0

(%)

IU% | IU IU%
| oo

rrup

FATAH (~39%4%) 7 it (655%~)

R OLBUKIE FASCE WEY RRER ZEEE HE BB Toft

. OECD. Stat, WEIF TEERBHAFE, 58 [F50E). WEEEDmER 2 X0 7Bk,

o (1) 13X 1995 4E 5 2018 4EEE 2 TUMEHA, (2) 13 2000 4EA 8 2018 4E 6 B DIEIZ L AHEE, 7275L. (2)
WZOWTITHERES | RIF oA ERE LT, 2014 43 A KU 2014 4 4 A O#IRIEY > 7 VbR T
W5, HERFFIER OHERHRE ROGEIIE, (2 — 323,

. (2) IZoWTiE, HREE ERZBROTEY . St HIcOW L, S6ICHE%
FRUDNTHERF L T D,

— 136 —



B3 MR L IHEATE

3. HEDOTHELIEHT HEE

(AARTIIER (AL C EAAIREA TN Z LVATBE)

THEBE DR AT T RSN T DT, HEOEE (BRI 28 DR
Wik #2179 2 ENFFHCE > TREMNRITEITH D LB X HNDHD, TXTOFEFITHE
BEATZ D DT TIER, — AN, 2D X ) RFFHIERTTHE D OfE AN TE Ao
OEBIZE Y | FEMERRICER L TR0, HEFEEMGENE LD BEVI—T 47
VERUL EE [0 HEDS LOFER (Hand-to-Mouth DFEN) | & EF0iLd, REMERIK
FEIClX, EHOFEE T X CTEET 5720, FEIENRED Lo, THEE D RIFRER
ML, BIRERSEOFELZ TV, Ziuaxk LT, EERFIC 2 ngaGt (VY h—T 4
T UFED Tk, BEERE OB O ABRNIEEITEN 21T O Z E N AREL A b7, — I
EORANSIYE N RS2 SV A WA AN

Z Z Tl Kaplan et al. (2014)D FiE%& 5 H L= Fm L - L (2015) <° Hara et al.(2016) % 2%
12, 2014 A& 2004 FFOREE [RENEEFERAL) 2 AWV THARICET D itEiEfF i
OEGEHET S, BRMICIE, BEZRENEE FAiTd, AR LIEmsgsE (W
RENPERE, PRBREE) Z00). WADFFHIAY ZKHEND 09 A 7L ETIRANR b A
EIR DR TIRENEEN B e L2 5 5E (b L IHMEAIRER? £ v 755 ZiidhtE
HlRZEE L EFRT D, HlxIX, 65 BICRBIERE (=54 - AD &b 20, ko
WBEHIIHT T, TOT_NTORBEEAENE 5 X9 RFiHTH 5, £-. FEIFES DI
BTG PE T+ ICBAICHE T2 2 E N TE RV, EREEEIT T 7 A Th-> THilkHE)
EREND T IUE, FREMERFINCER LT D IREMERSE R & 72D, 20 X 95 e dRiREhE
PENIETH D55t EPEA IR T DIBMERIFIZ R . WICIERENE M b 22V FaHS TEE
R LRWREIERIRSET EERT D, SR ERICOVWTIIES2 —4 23R ENT-
VY,

HREMERAESRDE (2 —3—5K (1)), 2014 FEITHT BHHEMERFOFHOEIEIZ 2 A
U EOHATTI13.7% (5 LEMELZRAT HFKG 8. 5%, BFEAIRA L72WEE 5.2%), HY
HHT12.5% (9 BEFEEIRAT DFEE 6.4%, BEARA LRWEEE 6.0%) THY, H
Bty & 2 NLLEo A O] CHEMERFIZEE 0BG ITIR & < g o TV RV, Hibp
W CITEEZ A LR WIREIMERFE O = 7B TE L oo T 5, Bt _R— 2 &5
B 5HLE% 13.3% (D LEEARET DHRT 7.8%., BEAIRA LI2WFEE 5.5%) &72

Y H—F o T TR OBLEN D AEN R TEN R L D08, ZOWOIEY h—TF 4 T AXFRDOZ &
EEEETICEMICR T 2 TEE faEib L& 9 LT 5,

2 2 2T - R (2015)  EIREBRICIXAD 1 4 H oy EARE LT,

O IRt — A, HAAE & 2 AL EOHICRT 2 IREMERING R ORIS %, 2015 FFORKEE [HZ
TR O HCCIME Y5 2 L TRHRE LT,

— 137 —



%2F FEHMAOBELL

5. Fio. 2004 FETIE 2 ALLEME < AR L $12 10. 5% THDH DT, 2014 FITHNiT T
BT REMEROF T OBIE I LI L e o TN 5,

$2—-3—-5K RBUHMRIOEE
RBMERIFIRIDOBIESEZALLEHFT 13. 7%, BEHHFT12.5%

(1) REMERHNRTOEE (2) FEEHIH (FPHE) Rt0EE
(%) (%)
; 20 BRETR L
BRER L BHEH Y
Lo BREDH D Lo
"II
5 | 5 |
0 ; ' ' 0 ; — '
2004 | 2014 2004 | 2014 2004 2014 2004 2014
T ALL oot LB Ry AU Btk B i

(3) HHEEOFEFEERBII-H-RENERIFIRDOEIE

(%) Z AU EDHEFE (%) HAHEE
35 - 35
30 30 }
25 25 }
BRETR L
20 R 20 } BFER L
15 15 BEDHY
10 10
5 5
BEREREREERER BE R R RERERERER)
SIS IITIEITBISIIHE SIS ISZTIEITBISIIHE
[ A N S S S S B S - [ A R A S S S B S -
FHeILILELIBISE8RE FBeILLELIBIE8RE
(M-8 = O FSR) (T8 = DA LR

— 138 —



B3 MR L IHEATE

(4) HutglhlIcA = RENERIFIRET DEIE

o AL LEOHEE (%) AR

2% — 25 ‘
B BRETR L
‘( Y

2 BRET L %0
15 15
10 10
5 5
0 0

" E Y EEE: Y R

£ B EIRYEH £ £ R B2 RN & 2 =

(X 53) R (% 4) R

H5) 1. W [2EEEEERE) Of=ET —212X 0 1Ek,
2. REMESRIZEHIMITENE FEEOIRAREN B ILLT, PIHEITA IO 2 5L FOF & ER,
08, HEH FIEOREIIME 2 —4 2SO &,

WIT, EROCHE LI iEERIZE RO 2, —EREOHEIEFEILIH Db DD, T DK
MR, F & FE o HE S LB EMERIZEHT 72 5 FIREED & 2 i (i)
PEFRFOFF O TE) 23 DG E3RET 5, WMEMERKIFEEFH O T EIL, (EE R
A 7NV DEAEHEIZ I T DIMENE OB G4 L R U L BT D, DFE D, fHde
OB THIND 1 D> ARREOHEE 2 BINMNAT > 72356, IREHEENEr  (REIEFRIK) (12
LI HTH D, HF2—3—5K (2) BHEHERTH L2, 2014 FTE 2 AL ED
HHT 16.4% (9 BEEARAT HEEE 1 10. 3%, BREAIRA LRWEEE 1 6.2%) ., B
T 16.0% (9 BEEERET DFEG : 7.7%., BEEZRA L7RWEEE 1 8.3%) ., il T
16.3% (2 BLEFEAIRAT HFE 1 9. 4%, BELXRA LIRWEEE 1 6.9%) Tho, il
TTfELZED EAEIL3 %R A v MEETHY, PHEZED THEAITREILHL
IRUNFER & 72 o TN D, 2004 4F & LHER T 5 & | 2014 FRII TR EOFIE ETHEIN L T % A
HAEIFELERITTH S,

AAROTREMWERIZETN ED X 5 RFEFH RO T, KVFEICATWHhI H, 77,
T OB REMESIZ Gt OB 2 25 & (52— 3 -5 (3)), HHEOHH
(F EMEMERINZ R OBIERE . TOFTHEELZRA LA2WREIMESINEHO > = 72
REWZ ENERTE 2, @l IC RO T H —ERE OTREWERIFIZFMFE L TV D03,
ZDIFE A EIIIEMBENE PEA IR T DIREMERIFIZF T CH D, 2 ALL LR & B o 4

- 139 —



F2E FIHMAOBEZL

i35 &, EOFMK S THOMNRRREDEIS L 72> TEY . KREREWIZA LI,
Wz, mEMEROZEEOEIG Z kX THL E (2—-3—54 (4)), 2 AL -
B & ST RICB T 2FIED/ NS RoTWDH Z ENEHTE 5, 7z
EDIRNEH D0, EOMOHIBIZ I DIREMERIKIFEF OFIG TR B RFRE TH L &
EZbhb,

HARDFEMWERIRIFE R OFIEIL 13. 3%, PHEZZOTH 16.3% TH D28, ZOEIEILH#
AME & el U CH/ NS W ATREMEDM R T & 5, Kaplan et al. (2014) 1%, ZJoE[E 8 2 [HITk
WTCRBEDHERH 21T > TWAN, Ik bEWA—Z R T U 7 Th 19%BRETHY ., FLTHI
W L7 ] & KAV 30% 2B A T-EE/R->TnD (B2 —3—6X) ™, AARTIHERS
FOBLED DIEEAITEN 21T 2 25503 < HERHES| LIFRNZET AT Z L N ATRE T -
7o FEHTEEIME & bl LT H W ATREMMERI T X B,

£2—-3—-6K RIMFNRITOEFRLE
BADRBEFIRTOEIG TP

BRETR L

=N
o

A
RS S
RASEEN
NN
N
NS N — A

iEE) 1. BARICOWTIL, WY [2EEESERERE) OfZET —2I2X 0 Ek, BHbrof,
2. FOMDE _Ob‘fli Kaplan et al. (2014) XV H#y,

(DSGE%?wt;éﬁﬁtmﬁwbslb—ba>)

ks & MBI OIRBIT, ANx OTFRERY Z AT~ 7 o FEET L CTHHD S
G E (Dynamic Stochastic General Equilibrium) &7 /L&~ T, TRINAE EA (Y
R BB ED LD R R B2 HDONIHONWTELET S, DSGEETFML, k%

o BRMZRTREMERFIZFHZOW TR, BARITEEZMNE L IR b o0, mEWERING D 9 HEFEEIRAE
LBWEEOEIEEHZD L, HE - RAYV IV LEL, TAU D EFERE (458FE) Lo TW5,

— 140 —



B3 MR L IHEATE

FRUTITEIT 2E EREZRHEE LTEEIFNRET A THY . A2 DNEERNZRTEN 21T 9
EDIED T T, HERBES EIDNHEFICE AW BEEOT I 2L —ra Y ETI T ENR
AlEEE D, ZZTIHLA (2011) FTEHINTWAL MR [=a—b AT U ET
V) HRRET D, Tbb, BRFERE LT, Fit - A% - BUT - PREUTEREE L, (Bitk
X) & ORENE, EWERKIZEEH O EELET VICEAL TS, BT AVAICEBIT 5
ROEBEEZITIRNRT A =L —ZONWTIE, TSI S EREEIT T2, TR
IRTRA—=H —DFEDFENONWTIIE2 — 5 THHAL TWE R, < ETHADHIL
B IR B DA & FEENTHGEE LT b O Tide < . SR RO TEMEREE B L TR~ 72
REZ Bz BT, ARICSBE ERD BRI - 7B X % L7856 ORGEhn & 42 A
L2 DTH D,

IITOYVIal—yarORyFv—r L LT, OB CEFRIRIESIZH DRI
BWT, —EHIFE% (Z 2Tl 10 8tk & LW AR EOREDOHIMISHST 5 & D Tk
V) ITTHEREZ 5% 8 %I EIF A Z 2 H1ICT I AT L0 r—R%E
25, ZAIUL, HiIEIOHEERES| EIFREO5| EIFIESEZ SFEIZIZEN TV D 00, HLFE
THIREWRRE TH D Z LIITEBETH2HLERH LY (F2—-3— 7)., KFD (A) »
N F~ =0 r—=ZAOFERTH O [KUTHE DOEFIRENO OB Z R T HDER>TND,
N2 TR ZE TR L TATEIT 20T, 1~ 9 HIZBWTIBRIT AL TFEN AT D 2 L 1A
Tehd, £, BT APICIEREESH CTHE ORBEZIT 5 2 & DBREE e mEhERFIZE 0
GENDD, ERRTHELZEY ZOEEIT1ERETHDL ERELTNDHT2D, £ DOF
A CITHEBLERG | BITRTOMAE DLW A L L 5 L& AH0 L, B IZTHE: 206
H5LTWDZERARTEND,

WIZ, RUF~v—0 r—ANOEEA RE T2 MR TBRCEEEMN E D X 5 I8 (bT 50
PNZOWCHET 5, £, 5 10 HITHEBIEEL 5 %00 8 %25 LT 57 F U 2 %51
TR B MITEN TTS TR E I R DO ERTHLE D (B), Kb iE, BETiA
L2 ENTEDHHRINELS eolelcd, XuF~—7 &g U CBRITAARIICIBIT H1HE D
FRERE L RO TWD Z DN D, —J, BiERZ5| BI85 10 HILEIZ oW Tld, BET
ATEEE DENSD/INESLIRD Z e, RXUF~—7 L0 L ETREN DR 2o T
%o

% yT1 (2011). Iiboshi et al. (2006). Sugo and Ueda (2008) %&,

6 ZEN B D —EMED F ERFEAERE LT H AL L7V VIREE,
THSETUATS—RIREDOLDTHLHM, H2-3—THDONTF~=—7 ODFEITRNT, HEOER
IHEDTEHED 1. 0%FRETH Y . NEFF (2015) THEFF STz 2014 FEOBRTIAA (3 IRFIRREE) DB L
FRETHLZ b, KRryr—REXvF~v—r L LT,

— 141 —



4

¥2E

REHERFIDEELE L

$£2—3—78 DSGEETIVZKDHEEMESI LIFTOIZaL—3y
HEBRES| LITICKBHEDELAAIIBTFRTIRIZK Y HSHIEEILEFMATEE
HERES|IZLEIFICKBHEEDEIL

(A) RUFT—4

(10HIB DHEFEIWS I LITZ 18IBICTFOUR)
(EFIRFEN D DOEER . %)

A A A e
o o1 o Ul o vl © Ul O

S o1 o o1 o o o o1 O

! e !
o 1 o vl o vl o vl O

(%)

B

0

2

10 12 14 16 18 20
(C) HEHD—FEIEOHMEZEXIET 158

GEFIREED D DODIOBER, %)

THEHFAD 1 %HE O

B & % 3RS
l
L’—’\‘
! =
[~ Fv—2 -
0 2 10 12 14 16 18 20

(35

S o1 o o o o1 o o1 O

(B) BHBOT7 I AKRAZEA-15E
GEHEIRRED D DIOBER, %)

R N T N |

6HIEICT T

R F<—7

7V~

0 2 4 6 8

(D) FBriAMiEAEDEL O LLERHE O TIHS
BiAEAEDEIL

HEOZIE

GEHFIRRED D OMWOBERE, %)

N Fw—7

BliAflfiks D273
IRV ey

0

2

4 6 8 10 12 14 16 18 20

1. R & D HERHE,

2.

HEBRE 5%05 8 WIZ LT EGAEDY I a2l —v g,

3.5

()

— 142 —

10 12 14 16 18 20 (D

GEFIREED B D WOEESR, %)

B3 ik 0 Z5 {1 8
-ﬁ%#@ié

:NV?7%<NA

0 2 4 6

FEANIAE2 —

8 10 12 14 16 18 20 (D)

5O L,




B3 MR L IHEATE

FRETHZL DT, WERES BIFIC L DERTIAR « KENT, fkE T RITDIFEFHCE -
TITBHRRBISTIEH 508, AN L - TIEREIERFTEE D a2 2 M RRAET 5720,
BT IAR & BN DWW TIIHERA R T N EE LN EE X 5N 5%,

Z ZCHEMICRIT D IHEZE) (FRIC 10 ) 2803 2B AT o 7oA oEhn 4305
T 5, BERAICIR, HEBED 1 %55 OB (ADWHEERLD %58 10~13 IS LcmE
BEZBHY (C)y ZOr—AIZBWTIE, BRTIAANBKENE TH L VRSHICR->TED,
FL0HIZB T DD bR TFv—2 LT 5 L /NS BRoTND T EBRARTEND,

Fio. BRMNDO—2D X 512, EEEDFRERLNIATOIND 7 —AZHONWTHREAE L,
BRAIZIE, 5B 1~ 9 WIZB W TR 2 208 LTV E | 5 10 HIE TITHISER 3 %A
VRO ERET R TKMEES LHET S (D), MOMBZELIZAS oWl BiA) ofi
WTHHMN, NoF~v—rr—R LG LT, R SCEN L SN TWD Z &35,
ZOXIRBEE T TIXT T U ARHIIHEIIIER T 203, ORIFTFESNIE S LUE S
BT, {HE BB AL & KEIN A BTN RN EDRDD, BINOFIES| E
FREOW HIAZA, AR L D /NS WIFEIZ Z OFFeh ok EF-3EUR L T2 ATREMEDSE
TV ENS G RENTRERE 2o T2,

(2019 EDHERFES| LIFICRIT-EMEIL. HEDFELIZHEET 5 EHHIH)

2019 = 10 HIZIFTHBEZED 8 %D 10%ICWEIND Z ENTEIILTWEMN, LLED
INTESEZDE, EOXIRA LTV r—a BB D1EA 90,

FT, 2014 FICBIT DHEEBROG] EIFZRN & it 95 & BARTIIRERES | LR —
FNAE DS | EIF M TON A SR H Y . 202 L AREE L HEE OITITEIT AL « B
PSR B S AU ATREMED SRR SV Tz, REAME & e LT, IREMERFIICER L TV D H
FRDIRNVEARTIE, BETIARZIT O Z ENABERFEINZ N T & bIHBREHORE T
BLT-LEZZ2 505, 77, DSGEETFTMILEA Y I o L—3 3 U CHMEEEDIERD
RYEICBO T, THEBIERS | BT RRC BT IAA: « KBV ZBIZRT 5 Z LIXTE o
77

2019 D5 | EIFRFIIE, HERIES| EIFRIZIZHEW T, FEZFOZNENOHEIZ L > T
TSGR EDM TR D L 9. HA RTA Uil STz, — . FisiFEod/MEZ - /)
B FET 3T D HBEBLOBIGHESR SN ThR WK o | BIBHES SR 250, Bk
0 R0, FHEFFITHT 25E, JAARIEEFICE D, TREOHESREZ# L2 L L LTINS,

® ZOETIVETIE, HEEBEENFR UREFEEROTEAEKIOTICH S Z Lb, BRUTIAALIEE OB
LoT, HEIZMITONDERMNWDTHEI2LD, GDPBMMETFT 5,

O N F—7 TIEHE 10 BUTPIRD 3 %A > MEMT 508, 207 —R BV IS ORRIC LY
%10 BN 2 %A > MEM L, #B&ENET T2 14 IRV O 1 %K1 > "R EINT25 525
ZEINTE D,

— 143 —



%2F FEHMAOBELL

Flo, BARTITHEERRL| LTR80T 2 IEMAS O T T H 5085 MAM L EICK & o
722 EX00 HARDIEMIAI OAMFSHI I EDSFERAN & < . RS OIS S DR 28 T
L DRV ATREMEN B 2O NNTER AR E 2 D & BRI Z DU CIERRBRHE 2 i35
ZlE, WEOTFCHESG T ENRBEZLND, 2019 FEO5| EIFRRCIE, EELOVVE
% < fR kR & E ISR RERE ST 2 [mILL EIEAT S B FRI o TR R
FENSEME S D,

X512, 2019 FEDF| EIFRECIE, BETHELEX D L L BT, Fv v o LA bEHEET
D720 BEEGIRD D720 INEBEESER S THERLRES | T O—EHIFIZIRY |
KAV FEBLEHEZAZITOZELE LTS, DSCGEET LDV I 2L —ra U R TH, A
OVHEEFLD X I —EREDIRICEITH T & T, HEBIERS| LIRS T 5 KB DR A 1%
MTHIENTEDLZ LI RINTND

:@@’%%Tﬁﬁ-ﬁ%ﬁ@ﬁﬁm’ﬁik%bﬁ@ﬁﬁﬁbhé*&ﬁ%ﬁéﬂfw
LM THETHTEIZ L ICARFIOSHRERZ B E X UL, 2019 FOTHEBIHES| BT
T 7 BUI L, THE OERIC 535 2 L iR S LD,

UARKERERE - £5 - Ok - LT LAVERRE - R BGEI S - MSCEHEESEE TRRFBOR O 1A
PEL %Té*ﬁ%@JCﬁ&%ﬁﬂlﬂ)&@fﬁﬁméﬁi FITHE D il (SR EIRHERY | PRk 30
1T R M BRI SRE BE2) 22

— 144 —



