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ȲɈūČs\ɕƼ[şϑ=˝ã˅ΰǦsοh0ȲɈ\i\jP»Ā̒Åʄ˝ã4s\Y@

PɕƼ˝ã4sToW8V͗͡=ʉΊGppToNɈ͞Ȭs\0ɰ΀̊ʏŋ[̈́ǐ<mȲɈ

Z;BoȃǢɕƼ[άɅ˅ƀΛsô˒G0ȲɈ\ɈǗZPɕƼ˝ã4ZYol[<sɘ͑I

oNϛǏǾάɅZPɕƼY>Ǿά4sΐClr=ū\ 1980 ǅÝZ\ūλ˅ZfriǄ˶Ǐ

[ϛ8˝ãsƛʰGlNa[PȲɈűǄ˶˝ã4[ʪͳ\Ďđ΢Ğ[ȃǢZ;BoÂǁsĸ

æWIoǄ˶ZTn0âəZloɨ˝śa[Ö˅ͱɈȋͱWπʶòμ0ʺǮɨ˝śsÂǁÆ

WIoɟʙÂǁ0ƅƏZloǮėǝğđə0;l_υ˪Ǣ̞a[ˣ˅ȇĤsĞȜWGr8lN

G<G01980 ǅÝÞδ[ǭ΍YƬƐϛϟĮWÂǁɜΎ[ƂɝĮ0EmZ 1990 ǅÞδ[ά

ɅÀɻ\apm[ĞȜsƃ>@Ƞo=G0ȱƒ[ĚǏZĭȡEpY8˝ã[ɜǾśsżƃE

KoaWZYolNȲɈZ;BoɕƼȑƃ[ʪǤ\0ơ̻Ʋ[ơ̻ĮsärY8PçȃǢƲ

[ͫŧĮ4ZTn0Âʼ[ͷīW\»̓sʻGr8oNȲɈ[ˉφIoˏ[͛ϑ\ͫŧĮW

χȮĢ[çΆsTn0ÂǁlniõÖs0őͳǮlniƂɝǮsƩΥIoȮlYĚǏsɜ˼

GYBp]YmY8N	
	

JEL	Classification:	D31,	H50,	N35	
	
	
	 	

																																																								
*	Ɉ˘ˬ\02014ǅǏȲ˾ȩ̢Ǝśã�² °x�˘ˬś¡´�°©0JSPSˤ˘ͯŴˇ˘ˬ(A)	
262450250;l_»ɢƃƕ˝ãˤƕϛ˶˘ˬȃΥʞύų˘ˬ¡´�z��P̓˻¹ĚǏ¹ª~

��©��x¶4[Ǿɏ[»ΠsToNɈ͞Ȭ[ːǳZTln��¶�|º�ƃƕv�vƄǄʁ

˘ˬ�¶�º[�¨�ºŁģ̞<mƂ@[ěʜZʗnl˜ŝsǢlNelN»ɢƃƕ̊ʏ˘ˬȃ

[ƚí˘ˬãZ;8ri0γΠóÖɱ0ƖķƳĶɱ0ˠɎϠɱ0Ǡ̲ʯƐɱ0Ϟ̲͙ɱ0ɣɆñ

͒ɱ0ÜʷǥǨɱ0ʌƮÔŎɱs\ehWIoŁģ̞<mɃˆY�ª¶�sȁ8lNaaZ͎G

rǵ͠IoNY;0Ɉ͞Ȭ\5̊ʏ˘ˬS68ƾ 2ō 169-189ϊϢ2017ǅ 4ɂϣ[͕̇ʨsToN	



	 2 

Ϩϥ\ehZ 	

� ÎĲ»Ầ[×Ȳ0vª±~jx�±�0ψū0ÅūYuÂʼŏūsÀǄ˶[ȑƃ=˝ã

şϑWYor8oNȲɈsi0άɅZrloçǾά[έŸǵ[Y<0ɕƼjͫŧa[˝ã˅

ΰǦ=ϛeor8oNƛλ0ª�wv[ŶΕZɕƼW8V͉̯s͂Y8Ȳ\Y@0ūɲ[ί

ZiP»Ā̒Åʄ4[ȷÝ\ŀn0ȲɈ\PɕƼ˝ã4ZYolW8V͗͡=ǋ@ʉΊGp

pToN˚<Z02010 ǅÝZćnƐui[ϭÖZϨÖ=ͫŧZToaWj0ʴʂòͤ[Ň

̞̌Ȫ=ȀǠɁϛsȽȮGlaW\̶ȣ˅YÍƛsTn10ȲɈ˝ã[ͳ˅YƀĮs˜I͑

ƺ[lVZi͂:oNel0a[lVYɕƼ[ȑƃ\�´º�²ĮW̓Ě̕ŚZlo˲Ìƿ

ŷ[ȑƃZlorilmEplW8V͉͚iɚhr»̫˅sToN	
� G<G0ª�wv[ŶΕ\�¶�º�®�±�©Zʹn=ns0ɕƼ[ĩœjM[̣ȹZ

To—Ȫ[́ťsɨ˚ZȊȞGr8oW\88=l8N»ȯs0ȃǢɕƼZΰGr\Ħÿ̊

ʏƕsÅǦZ¨�´�º�sʶ8lƛ͑˘ˬ[̱˫=Ώts;n0ɕƼ[ĩœmBs\Y@

M[́ťZp8riEeceY͇Ǐ<mđɍ=̴Yrpr8o2NG<G0apm[đɍ\0

ĘʶIo̍͊[ȃǢɛǫjƦͧɮοŦ0đɍɅίZlor̋ɏ=ʿYoaWiƂ@0̒Ő˅

Y̋͞sƪ>mIaW\Ǭ8[ƁgJ<G8N	
� MasɈ͞Ȭs\0Ƃ@[Ą̴˘ˬsͺe:pp0άɅ˅<pūλɰ΀[ŉ̤Y̍͊sʶ

8r0ɰ΀̊ʏŋ[͆ʞ<mȲɈ\ɈǗZPɕƼ˝ã4ZYol[<sĎɘ͑Gl83NM

[ˈ˅\0ɪŋ˅<pūλ˅Ÿ́ǐ<mȲɈ[ʰʫsô˒IoaWsM[ʪͳsʇ>ǛnZ

G0ȲɈ=ˉφGr8o͛ϑsȴm<ZIoaWZToNɈ͞Ȭs\0̄ǃ[Ě́<m̊ʏ

ɕƼ0M[Åsi�º�[ͦơYȃǢɕƼZʢʞsTr0JƿŷȃǢϢĎđ΢Ğ[ȃǢϣW

ŉďđȃǢϢĎđ΢Ǡ[ȃǢϣ0.¾æȃǢϢơ̻ƲϣW¿æȃǢϢͫŧƲϣ0LõÖȃǢ

WÂǁȃǢ0sİėGrđɍsΏhoNƿŷȃǢ\Ö2[˪Ǣ̤Ģs̷I[ZƦGr0ŉď

đȃǢ\Ö2[ʴʂɴʙTo8\ĽʴZln΃8ɛǫsToNel0ÂǁȃǢ[Ǆ˶\õÖ

ȃǢ[Ǆ˶sǴŗIoW\εmY8N		
� Ɉ͞Ȭ\Þ¿[lVZɜǾEpoN˴ϩ˺s\0�§¹���w[˘ˬZɺor¾æȃǢ

[οÅǏ[Âʼ˅ͷīsfoN˴Ϫ˺s\0ȀĞZ\PɕƼ˝ã4molȲɈ=0˴ÎɥÂ

ʼƃȀWϛǏǾάɅs̊rPǄ˶˝ã4ZƀͨGlɪŋ˅Δ˦sô˒G0ƘƚǾάɅZʉΊ

																																																								
1	Ɛui[ͫŧʮWʴʂòͤŇ̞̌Ȫ\MpNpPǄǾ 24ǅǏūɲʴʂŴ˛͜ɑ4WPǄǾ 24
ǅǏ̹ò̞ͤ͜ɑ4ZloNlmG0˴ 4 ˺Z˜IlVZM[͈ΤZp8r\ʽǴ=ǧ́sToN	
2	Ȧǎ̍͊[õˡ�º�sϗìGlāplđɍZ Lise	et	al.	(2014)Yu=ToN	
3	ȲɈZ;Bo̊ʏɕƼZΰGr̒Ő˅Y˕͂sÁ:oāplĄ̴˘ˬZɣɆϢ1998ϣ0ƃ˳

Ϣ2005ϣ0˄ɾʝϢ2009ϣ0ƫŹϢ2012ϣYu=Tn0Ɉ͞Ȭiapm[˘ˬZͩVWaq=

ƃ>8N	
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GlǄ˶Æ̛[ʪͳsȴm<ZIoN˴ϫ˺s\0çǾάɅZ;BoȃǢɕƼ[ĩœs��

ðȪ0¾æȃǢ�zv0;l_ˊƦ˅ͫŧʮZlorȊȞG0M[́ťs̝ƣIoN˴Ϭ˺

s\0ȲɈ[ˉφIo͛ϑWưɄs΅boN	
� Ɉ͞Ȭ[ǼY͞ʞ\Þ¿[lVsToNȲɈ\ȀǠ[ϛǏǾάɅZūČƁ[ƌɊà[¿

sPɕƼY>Ǿά4sΐC0ƘƚǾάɅZ\đĽ8ÅίƲZͧǤEpoǄ˶Ǐ[ϛ8˝ãs

ƛʰGlNa[PȲɈűǄ˶˝ã4[ʪǤ\0ȦǎZloĎđ΢Ğ[ȃǢZ;BoǄ˶ZT

n0įɦűˢ˞ūƝ[lVZ˧¹˝ãòμZloĎđ΢Ǡ[ȃǢZ;BoǄ˶s\Y8NE

mZPȲɈűǄ˶˝ã4\0õÖs\Y@ÂǁsĸæWIoǄ˶sTn0JʺǮɨ˝śsÂ

ǁÆWIoɟʙÂǁ0.ƅƏZloÂǁČ[Ǯėǝğđə0Lυ˪Ǣ̞a[ͅȰZloˣ˅

ȇĤ0sĞȜWGrǾ˰IoNM[lh01980 ǅÝÞδ[ƬƐϛϟĮ;l_Âǁ̓ɠ[̘

ƫZäVÂǁ[ʿͳǮ[żƃ\0̊ʏʲŻ[ƀĮW\ʬ˰Z0Âǁί[ȃǢɕƼsȑƃEK

oƃ>ÝťWYolNEmZ 1990 ǅÞδ[άɅÀɻ\0IsZΏ̴Å[ÖňɜΎWÂǁ

ɜΎ[ƀĮ[́ťZģ:r0ʡ̡;l_υɨ̓Âǁ[żģsΌerƿŷȃǢZfoˊƦ˅ͫ

ŧʮs¾ȳEKóťWYolNȲɈZ;Bo΃ǅ[ɕƼȑƃ[Ɂƃ[ʪǤ\ơ̻Ʋ[ơ̻

ĮsärY8PçȃǢƲ[ͫŧĮ4ZTn0çȃǢÂǁ[ȃǢ=̎Ʀ˅ɴʙsϓ̰Zç¿G

r8oʞsĄΏū[ÅsiʪʿsToN	
� EmZ0ȲɈs\Ȧǎ[Ďđ΢Ȧ˷=ͫŧĝʒZεƚ˅YħɏG<ȔlY8lh0ƿŷȃ

ǢZ;Boͫŧ=ŉďđȃǢZ;BoͫŧZˉ̋IoþœZTn0Mp=ɕƼZƦIo˝ã

ÀƘsϛhr8oNlmG0çǾάɅZ;BoʺǮυɨ̓πʶ[żƃ\0ȲɈ˅πʶǸ̴[

PƷŽ4s\Y@0gGqĚǏ[Κʶ˻Ũs̘ƫIoaWZlor0M[ƒ̏sũol̋ɏ

mW͂ob>mqVNM[̋ɏ0� ²ɅZ\ƃĵƋǮZiȑƃEplάɅπʶϢɨ˝śZ

Ö˅ͱɈȋͱWπʶòμsÁ:oĚǏϣ\0ƋǮsĎ_ΚʶƁWG0EmZ»Π[ʺǮsi

ΚʶƁZ̙@aWWYolNMGr0ǡɋ\ƋǮεƚmolυɨ̓πʶ=̬ǅʺǮZiłt

maWZln0ĕhrɨ̓¹υɨ̓ί[ɕƼ=˝ãşϑĮGl[sToN	
� ȝ͉Ip]01980 ǅÝÞδ[ƬƐϛϟĮ;l_ÂǁɜΎ[ƂɝĮW 1990 ǅÝÞδ[ȹ

ɳçΆW8V�±¡²¹�¶�ZlorPȲɈűǄ˶˝ã4[ĞȜ=ƃ>@Ʒp0apes

[���©s\Ʀǩs>Y8˝ã[ɜǾś=ż:laWZlor0ȲɈ\PɕƼ[ϓŮĮG

l˝ã4ZYolW8:oNa[̋͞\ȲɈ=ɜΎȥχj̓Ě̕Ś[̋ɏ0ĉɨlniħʮ

sΫ́GɕƼs˫ɚ˅Zƞ͗IoPvª±~űɕƼ˝ã4ZYolW8V͂ȯsȤȔGY8N

ȲɈ=ˉφIo͛ϑ\0ͫơ[Ƽ[ȑƃWMpZäV˝ã[ÎɚđĮs\Y@0gGqχȮ

Ģ[çΆW̎Ʀ˅ɴʙZ;BoͫŧĮsToNM[͈ɶZ\0ƝȰ[ƂɝǮs͗h0ʺƋ[

Ǆ˶sĞȜWG0Âǁs\Y@õÖsĸæWGl0ȮG8πʶj˝ãòμ[���©[��
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x¶=ǧ́WYoN	
	
ϩϥÀǄ˶[Âʼ˅�³¶� 	

� �§¹���w[ƃ̰5ÎĲ»Ầ[ͱɈS\0ȲɈsiƃ>Y͔ϑsοhlϢPiketty	
2014ϣNɈ˺s\0���w=̔fĐGlɕƼ[»ȕɟsToϛϒȃǢ̞a[ȃǢοÅǏ

s˜I¾æȃǢ�zvϢtop	 income	 shareϣsʶ8r0ÀǄ˶[Âʼ˅ͷīsfoN¾æ

ϨϡȃǢ�zvW\0ǾǅÖň[¾æϨϡZTloϛϒȃǢ̞ƲZ˃ʴGlȃǢϢ͛˧¹ĉ

˅˥;Ğ[ƿŷȃǢϣ=̒õÖȃǢZĺhoğŐsToNa[ȕɟ[χȮǮ\0Όǂ[Ɲ͊

͜ɑs\ȊȞ=ŧτYơ̻Ʋ[ȃǢ[ĩœs0ȃǢ˧̍͊Wūɲ̊ʏ͊˸W8Vɟʙ˅YȦ

ǎ̍͊sʶ8r͊ʔIoʞZToNí:]0vª±~[Ý̷˅YƝ͊͜ɑsTo Current	
Population	Surveysʶ8ri0ɟɈ͜ɑsTolhZϏǏ[ç8ϛϒȃǢÂǁcu͆ƣȪ=

ƬY@0EmZȃǢ= 20¼�²Þ¾[Âǁ\ top	codingZlor»ȒnZEp02012ǅZ

\ĈÂǁ[ 4.5%i[Âǁ=a[κ̅ZƱGr8olhM[͕̇s˕oaW=s>Y8Na

[ʞ0˧Ī̍͊\̂˧̞[ĈȪ͜ɑsTn0¾æ 0.1%00.01%W8olPͶ4ơ̻Ʋ

Ϣsuper	richϣ[ȃǢ=Țƚs>oNel0ĄΏūsiƃ̓ɠYƝ͊͜ɑ[ήƍ\ 1960ǅÝ

sTo[ZƦGr0˧Ī̍͊\̆ΏȃǢ˧[ƪćǅ<mƒŮIolh0a[ȕɟZlor

ϢƝ͊͜ɑsǧ́WIoϣ��ðȪlni\o<ZάɅZrloÀǄ˶[ȷ˿Ĕ�º�=Ǣ

mpoW8Vʞsiāpr8oNʰȷʞs\0���wWǞ[Ċő˘ˬ̞sÅǦWIoÂʼ

ŏū[˘ˬ̞Zlor;lM 30 ¸ūZp8r¾æȃǢ�zv=Ț͊Epr;n0World	
Wealth	and	Income	DatabaseWGrĉήEpr8o4N	
	 ũϨ\0a[�º�¢º�ZŴT8rŏū[¾æȃǢ�zv[Ț˥s˜Gli[s

ToN��² A ZloW0v¶�´���¶͟ūs\ 1910 ǅÝ<mάɅ˅ZʒƬþœZT

ol¾æ 1%ȃǢ�zv=01980 ǅÝsŻZǭ΍Z¾ȳIoW8V U Ƒűs˜Gr8oN

¯º´��[ŏūs\0ÎĲẦĕώZ\v¶�´���¶͟ūÞ¾Zơ̻ƲZȃǢ=οÅ

Gr8l=0j\n 1980 ǅesZ�zv=ƃ>@ç¿G0M[Ǡ\̕j<Y¾ȳþœs˜

Gr8oϢ��² BϣNķv�±~¹x¶�¹v²�¶�¶W8olȮ̩ūZ;8ri

1980 ǅÝs;ɤZMpesç¿þœZTol¾æ 1%�zv=ǭ΍Z¾ȳGppToϢ�

�² CϣNőɝ[þœ\Ɍv�vsifmp0ψū¹Ŋʖ¹ÅūZ;8ri 1980 ǅÝ<m

ơ̻Ʋ[ȃǢĺɃʮ=ȑƃGr8oϢ��² Dϣ5NǠZ͕G@͂olVZȲɈZ;8ri

																																																								
4	Alvaredo, Atkinson, Piketty, Saez, and Zucman Zlo World Wealth and Income Database 

(http://www.wid.world)sŁʤN 
5	ψūZp8r\ Kim	and	Kim	(2015)[đɍsŁʤEpl8N	
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1990ǅÝÞδ0¾æ 1%ȃǢ�zv=̕j<Z¾ȳGr8oN	
� ���w\ƂɝYɪŋ�º�sϗìGr0a[lVYȃǢ[ÀǄ˶Į[̣ǠZ\0̊š̞

ŶΣ[ϛϒĮmBs\Y@0ơ[οÅZlo¾æͱɈȃǢ[żƃ=ToaW0MGrɦ˾Ą

ΏūZ;BoÎĲẦĴ][ơ[οÅ[ç¿\0Îp[ÂʼƃȀWƃǯǷϢ;l_MpZä

VȦǎ[ØćϣW8VPɪŋ˅v���¶�4[̋ɏZI?J60ͱɈÆ̛[ǂǶ\gGq

Pơ̻Ʋ[ơ̻Į4ZToW͞elϢPiketty	 2014ϣN���wZloW0ơWȃǢ[οÅ

\ͱɈƿŷ[�´º�²ĮZäVȸΓ˅YͷīsTn0vª±~\M[Ą̴íZΔ?Y8N

Mps\0ȲɈZ;8riPơ̻Ʋ[ơ̻Į4\͵>r8o[mqV<NÞ¿s\M[ɘ͑

s̴V=0M[ĞZȲɈZ;BoȃǢ[ÀǄ˶[»ẦZrloάɅ˅ƀΛsɛ͆IoN	
	
ϪϥȲɈűǄ˶˝ã[ɪŋ˅͵ʘWM[ʪͳ 	

� ȲɈ\ 1980 ǅÝZP»Ā̒Åʄ4Wi8rpoǄ˶Ǐ[ϛ8˝ãsƛʰGlW8rpoN

MGr×0ȲɈ=ɕƼ˝ãZYnppToW8V͗͡\0T@esia[̒Åʄ˝ãs͵ʞ

WGl͢͞sToNG<G0ɪŋsΘp]0ȀĞ[ȲɈ\ĿʣloɕƼ˝ãsTn0ȲɈ˝

ãZǄ˶Æ̛Ϣegalitarianismϣ=ʉΊGl[\Mpcuȵ[aWs\Y8Ϣķ 1996ϲͥɷ


%%)ϣNMasɈ˺s\0ȲɈ=u[lVYɪŋ˅Δ˦Zlor0ȀĞ[ɕƼ˝ã<mȀǠ

[Ǆ˶˝ãaWƀͨGl[<sô˒G0M[ɪŋ˅vy�~©WGr[PȲɈűǄ˶˝ã4

[ʪͳsȴm<ZIoN	
	
ϪϥϨ� ȲɈűǄ˶˝ã[ɪŋ˅͵ʘ 	

� ũ 2-A \Ȳ˾[ϨÖǗlnƛͳ GDP	[άɅ˅Ț˥s˜IϢ̗Ϳ\ƦȪ̷˜0þ>\Ǿά

ʮZƦǩϣNȲɈ\ȴɹ̐ȮÞδ0΃ÝĮWʵəĮsǭ���sȚGΏh0ȀĞWȀǠ[Î

ǏZrlnƈ͹Wi8rpoϛǾάsΐC0ƘƚǾάɅs̊r 1980 ǅÝZ\ƛͳȃǢZ;

8rvª±~[ɴʙZcd·8p8lNG<G0ȲɈ\ 1990 ǅÝ<mPƇrpl 20 ǅ4

Wi8rpoçǾάɅZćn0Ȳ˾[ƛͳȃǢ[Ƽ\gGqȑƃGr8oN	
� ũ 2-B \Ȳ˾Z;Bo¾æ 1%;l_ 0.1%ȃǢ�zv[άɅ˅Ț˥s˜Gli[sTo

ϢMoriguchi	 and	 Saez	 2008ϣNȲɈs\ʵəĮĕɅ[ϛǾάɅZơ̻Ʋa[ȃǢ[οÅ=Ώ

f0ȀίɅ[¾æ 1%[�zv\Ɂƃs 20ϡϢ¾æ 0.1%\Ɂƃs 10%ϣZiΖGl=0a

p\őȷɅ[vª±~s¾Ťoϛ8ɴʙmolNEmZΎY[\0ȀĞ[ȲɈZ\Ͷơ̻

																																																								
6	Scheve	and	Stasavage	Ϣ2010,	2012ϣ\0ĄΏūZ;BŏΏ͛˧ĚǏ[˚˰ZÎp[ÂʼƃȀ

=ɚhrΎYǝğsɏlGlaWsƛ͑˅Zȴm<ZGr8oN	
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ƲW̎Ʀ˅ͫŧƲϢΡƿ̇ɲWƫë΁ϣ=őȷZƒŮG0ͫơ[Ƽ=ɚhrƃ><olʞs

ToϢʚň 19860�ͥɷ ����ϣNel0ȀĞ\ȃǢ˧¹ˊ̏˧[̆ΏǮ=ç8¾Z0Ɲˑˊ

̏Z\āΑț̙=Tn0ÂÝsͶ:rơ=̱˫Epo»ȯs0ͫŧƲZƦGr\ 1929 ǅZ

Ȩͤɽ=ĚƚEpoesĉ˅ȇĤ[ĚǏiY<olN�

� ȀĞ\Ĉū̓ɠ[Ɲ͊͜ɑ=Y8lhZͫŧƲ[ƚΧ˅YȊȞ=ŧτm=0̎Ʀ˅ͫŧʮ

ϢʴʂZɁçεǧ́Y̎Ʀɴʙ[ȃǢsͫŧ̓Wƚhoͫŧʮϣ[ÝʱƀȪWGrl@ʶ8

mpoi[Z0ÊĆɫÒʮ;l_ǄŰƧř=ToNũ 2-C ZlorȲ˾Z;BoʺǮ[ǄŰ

Ƨř[άɅ˅Ț˥sfoW0vª±~s\ȀĞɅZǄŰƧř= 45 ɩ<m 60 ɩZƃ>@å

_r8o[ZƦG0ȲɈs\ 1900ǅ<m 1936ǅZ<Br 45ɩĞǠsçΆGr8oNap

\0ȀĞ[ȲɈZ;8r\ǄŰƛͳȃǢ[ϓ̰Y¾ȳZi<<rmJϢũ 2-Aϣ0ͫŧƲ[

ʴʂɴʙZ\ȥŠ=Y<olaWs˜ŝIoN�

� G<G0ȀȷêĚZćo 1938 ǅ<mȲɈ[¾æȃǢ�zv\ǭ̮sƍh01945 ǅes

Z¾æ 1%[ĺɃʮ\ 20ϡ<m 6ϡa0¾æ 0.1%[ĺɃʮ\ 9%<m 2%aWġ˅Zç¿G

lϢũ 2-BϣNM[Ǡ0Ϛʿ˅YǾάʮs͎ΫGlϛǏǾάɅϢ1955-1973ϣZiơ̻Ʋ[

�zv\çæsȚ˥G0ƘƚǾάɅZiç¿þœZTolNM[̋ɏ0� ²̊ʏ[�º�

sTo 1990�ǅZ;8riȲɈ[¾æ 1%ȃǢ�zv\ 8ϡ0¾æȃǢ 0.1%�zv\ 2ϡZ

Δ?Y8Nũ 2-C ZloW0ȲɈÖʺǮ[ǄŰƧř\0ȀǠʍÉɅsTo 1947 ǅ[ 50 ɩ

<m 1960 ǅ[ 65 ɩaWǭ¾ȳGr01963 ǅZ\vª±~sȌ>ŀor;n0a[ȷɅZ

ͫŧƲ[ʴʂɴʙ=ġ˅ZȥŠGlaWs˜ŝIoN�

� Þ¾sflάɅȷ˿Ĕ�º�\0ȲɈ[ϛǾά=ȀĞZ\PɕƼ˝ã40ȀǠZ\PǄ˶

˝ã4[¿sΖǾEplaWs˜I=0ap\ȲɈ[̊ʏ���©\ȀĞWȀǠsĈ@ʿY

oi[molWIoƂ@[Ą̴˘ˬWāprȫŐ˅sToϢƴƶ¹ƊΦ�19930�ƥ̀ 2003ϣ
,NIYrn0ȴɹƃɨɅ[̊ʏ˃ư[{¶�¶\0ͱʵƝϢůÆjŞƹə̊š̞ϣZlo

ͪβ˿sÅǦWIoƃâəa[ͱɈȋ¿0âə<mƃɓÆa[ϛ΢ǗZloĘʛΝĂWϛϒ

[ΥǝŶΣ0MGrͱʵƝZloơ[̱˫WM[Ďȋͱ0ZTolNG<G0	.(- ǅ[ū

Ɲ̒ĩśɽZƍeoͼÍ̍Ě\0ˉșʴʵZǡÍIo΁ɲjƹŷĦÿ̞sòͤIo»ȯs0

PÀĦȃǢ4WiŘ]poͱɈȃǢϢůÝ¹΢Ǘ¹ĘƐϣjΥǝŶΣZĿG8Ěεsģ:lN

EmZȀȷx¶�³WΡƿΠ[ƃ˭―=Ψ̳ͱʵWƛʩͱʵs˙ŽG0ơ̻Ʋ[ȃǢZƃȅ

ȣsÁ:l[sToNƛλ0¾æ 1%Ʋ[ȃǢ[Č͐sfoW0ȀĞZ\Ïğsĺhr8l

ͱɈȃǢ=ȀȷÅZȆȓEp0ĦÿȃǢiǭʒGlaW=˚͗s>oϢMoriguchi	 and	 Saez	
																																																								
7	�¨­{²¹¥y²�\0a[lVYȲɈ˝ã[Ǆ˶Æ̛a[ġ˅Y;ȝ\ʦĢƕZ;Bo

Pˊ;˥Ϣphase	transitionϣ4ZTloW΅br8oϢ¥y²� 20120p.11ϣN	
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2008;	Moriguchi	2010ϣN�

� m=0¾æȃǢ�zv\YiȀÌW8Vʳƃm=»ȷ˅Y�®��<mŤǣGY<ol[

<NM[Ɂƃ[ʱʸ\ȀǠĺύɅϢ1945-1952ϣ[ɲÆȥχZToNŬůȥχ¹ͪβ͈ê¹

̦ȷͪʵ˧\ƃ̓ɠYŬů¹ɓǓ¹Ɲ͊ͱʵ[Ď΢đsilmG0ơM[i[[οÅs͈ʊ

Gllh0άɅZrloͱɈȃǢ[ǄʙĮsilmGlNEmZ0ȀȷZϛǏZ̆ΏǮsż

GlȃǢ˧¹ˊ̏˧=0ȀǠǣ̩[ͪʘ˚ò[lhZM[eeĚǏĮEplaW\ơ[Ḏ̌

˫s̰G@ŧτZGlNel0ȩ̢[ɲÆĮ\ȩ̢ɤãsŰ˶ĮG0Ħÿɽȥχ\Ħÿ̞Z

ĕhrŦêÓʐɡs͗hĦìΰð[Ǆ˶ĮZƟÁGlN	
� a[lVYĚǏ˅Ŵ˛[¾Zǘëmpl[=0ϛǏǾάɅ[PȲɈűâə���©4sT

oN̽Ύəƃâəs\0ȀĞ[õÖͱʵƝZÝror˿ĔâəWªx¶�¶�=ɓǓsòɃ

G0}º�º̊š̞\ČΠȳΏZlo�°±º§¶̊š̞Z̙>ȝrn0ǡəś\âəė̉

Ős̋ǾGrâə̍ɹZŁģG0΢ǗWΥǝŶΣ[ϓ̰Yç¿silmGlNEmZ0¤µ

x�~°ºmBs\Y@ ²º~°ºǡəśZiȩ̢̖͌s̴80άɅπʶsòμIoaW

s0¥�©v�¡[ʴʵǮœ¾sˈȕIȲɈűÖÍ˹ʱĚǏ\0đĽ8ÅίƲ[ǘǾZƟÁ

G0ϛǏǾάɅZ;BoPɕƼY>Ǿά4[ľĩĢWYolϢɗň 2013ϣNlmG0a[

lVYPɕƼY>Ǿά4[ƛʰ[̣ȹZ\0ɦ˾<m[ͦơYȉ̵ƪćɤã[ƒŮ0ʛɷY

̬ǅĦÿĢ0ϛƕɪĮZloÖ˅ͱɈ[ͳ˅œ¾0v�vZ;Bo̊ʏ˅āæ0čƘ�²ϛ

[Ūƚʟɀ³º�0ūλͱɈ˥ĩ[̓ĚYu0ūČƁ[ƌɊàZǰepr8laWiΎs

ToN�

� el0ȲɈűπʶĚǏZĭȡEpl[\ƃâəsÅǦWIoʺǮĦÿ̞sTn0MaZŔ

epY8ÅƫâəĦÿ̞jƫſə¹΁əsŔģšə̞W[ίZ\îʣWGrƃ>YȃǢɕ

Ƽ=ƒŮGlNG<G0ϛǏǾάɅZȦǎ\Åƫâə;l_ǈ˨¹̸ΈʵəsòͤƦͧWG

l˲ÌĚε˅ț̙sȅnĐG0̓ɠė¹ʵəė[ͰΨɕƼ=ƃ>@̘ƫGlϢʚň¹ƥƶ

19950�ƥ̀ 2003ϣNEmZ0ϛǏǾάɅ[ĦÿÀ͸Zloůȯ<mΡƿa[Öň˥ĩ\ȃ

Ǣ[ůųίɕƼ[ƃǃY̘ƫsilmGl[sToϢFukao	et	al.	2015ϣN�

� 1950 ǅÝZćoWȲɈsiƝ͊͜ɑ=ήƍEp0��ðȪjͫŧʮ[Ț͊=ŉ̤WYoN

̎Ʀ˅ͫŧʮϢ̎Ʀɴʙ[ȃǢsͫŧ̓WƚhoͫŧʮϣWˊƦ˅ͫŧʮϢȃǢđǀ[ÅƆ

ø[»ƚğŐsͫŧ̓Wƚhoͫŧʮϣ[άɅ˅Ț͊\0˵̞[˕oεns\ũϪZ˜IŚ

ʷ¹ɆɉϢ1998ϣZloȚ͊[fsToN1980 ǅÝÞδZp8r\0PūɲʴʂŴ˛͜ɑ4

WPĈūʊͯƛǶ͜ɑ4ZŴT@ˊƦ˅ͫŧʮ[Ț͊=Tolh0ũϪZ\Mpi˜Gr8

oNlmG0Śʷ¹ɆɉȚ͊Wapm[Ț͊\ͫŧ̓[ƚ̛=ʿYolhˊƦ˅ͫŧʮ[ɴ
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ʙsɰ΀IoaW\s>Y8-Nel0PūɲʴʂŴ˛͜ɑ4WPĈūʊͯƛǶ͜ɑ4[ˊ

Ʀ˅ͫŧʮZ\Ț͊ȯɽ=ő»sToZi<<rmJƃ>YÈσ=To=0apZp8r\

ɥ˺s͕΅IoN�

� ũϪZloW0ϛǏǾάɅZ̎Ʀ˅ͫŧʮ=ǭʜZʒƬGr;n0ap\ũ 2-C Zflő

ȷɅ[ǄŰƧř[ǭʜY¾ȳWiȫŐ˅sToNƛλ0ȲɈÖ[ǄŰƧř\ 1960 ǅÝZ̭

˾Ùs¾Ťn01970 ǅÝZ\įɦsȌ8rÂʼsiɁάWYolNMGr0a[ɇȿɃ[

άƧĮ= 	.-% ǅÝÞδ[ǭ΍YϛϟĮsilmIaWZYoNel0ˊƦ˅ͫŧʮiϛǏ

ǾάɅZǭ΍Zç¿Gr;n0ȃǢđǀ[¿æZ;8rɕƼ=̘ƫGlNa[lVZ 1950
ǅÝ<m 1970 ǅÝZ<Br\ͫŧ=̎Ʀ˅ZiˊƦ˅ZiʒƬIo»ȯs0¾æȃǢƲ[

�zvZ\ƃ>YƀĮ=Y@Ϣũ 2-Bϣ0̋ɏWGrÅίƲ=ƃ>@ȑƃGl[sToNȲ

ɈÖ[˝ãκƲǴ͡ZΰIo͜ɑZ;8ri01960 ǅÝǠĴZ\IsZP»Ā̒Åʄ4W

Ř]poǋ˻YÅʄǴ͡[ǘǾ=͂mp0ƘƚǾάɅsΌer×ȲZ̨oesɚhrƘƚ˅

ZȚ˥Gr8oϢČαǎPūɲʴʂZΰIoÂ͜͞ɑ4ϣN�

�

Ϫϥϩ� ȲɈűǄ˶˝ã[ʪͳ 	

� aVGrϛǏǾάɅZǘëmp0ƘƚǾάɅZ˚˰GlPȲɈűǄ˶˝ã4\0M[Ǿ˰

Ʌ[ɪŋ˅ɊàsńȶGlǉp<[ʪǤsȔpN˴»Z0ȲɈűâə���©\0Υƹəs

ÅǦWIo̽ΎəƃâəZ;8rʴfĐEplĚǏsςǘWIolh0ŴǆWYoĦÿ̞\

ʺǮZεƚEp0ƋǮsĕh<mƦͧƁWIoPʺǮɨ˝ś«�²4sŴ˛Z;@N˴ÎZ0

ȲɈű[Ǆ˶Æ̛\õÖs\Y@T@esiPÂǁ4sĸæWGlǄ˶sTn0ʺǮɨ˝ś

WƨəÆƏ<mɜǾEpoÂǁsɟʙÂǁWGlƝǑČ[ǮėǝğđəsĞȜWGr8o

Ϣƃɷ 2007ϣ.NlmG0ÂǁȃǢ[Ǆ˶\ǧJGiõÖȃǢ[Ǆ˶sǴŗIoi[s\Y

@0ÂǁČ[ȃǢ΢đ\Ǆ˶sToW8VȻϜ[ßƚ=̙<pr8o	%N�˴½Z0ȲɈűǄ

˶˝ã[ʪǤ\0ȦǎZloĎđ΢Ğ[PƿŷȃǢZ;BoǄ˶4sTn0įɦ[ˢ˞ūƝ

																																																								
8�Śʷ¹ɆɉϢ	..-ϣ\0	.�% ǅ[ʴʂòͤŇ̌Âǁ[ÂǁÖśėǄŰʊͯϒϢ»̫Âǁʊͯϒ

[ϫğZTloϣsͫŧ̓Z͏ƚG0apsŴʙZ 	.
(�	..( ǅ[̎Ʀ˅ͫŧʮϢŏǅZ;8r

ƛͳʊͯϒ= 	.�% ǅͫŧ̓ɇʗ[̞[ğŐϣ;l_ˊƦ˅ͫŧʮϢŏǅZ;8rʊͯϒ=»̫

Âǁʊͯϒ[ϫğɇʗ[̞[ğŐϣsȚ͊Gr8oNPūɲʴʂŴ˛͜ɑ4WPĈūʊͯƛǶ͜

ɑ4\WiZ˶ïŉďđȃǢ[ÅƆø[ 
%�sͫŧ̓Z͏ƚGr8oN	
9	vª±~si male-breadwinner	modelϢʺǮ˪?Æűϣ= 1960ǅÝes\Æʄmol=0M

[ǠƋǮ[˝ãΏĐZäorǠΈGlʞs0ȲɈW\ƃ>@ʿYoϢGoldin	2006ϣN	
10	»ÖǗlnÂǁȃǢ[ɟʙ˅YÝʱƀȪsTo˶ïÂǁȃǢϢÂǁȃǢsÂǁśȪ[Ǆȯɔs

ğoløϣsi0ÂǁȃǢ[Âǁśa[Ǆ˶Y΢đsßƚGr8oNG<G0̥ɿ 27Zfol

VZ0΃ǅ[ƛ͑đɍ\a[ßƚ=Ǿ˰GY8aWsȴm<ZGr8oN	
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«�²[lVZȦǎ[ØćZlorƛʰEpoÍǠ˅YǄ˶s\Y8		NMGr0ȲɈű«

�²\Ďđ΢Ȧ˷ZϐmJZǄ˶=ΖǾEpoaWsĞȜWGr8olh0ʪZͫŧ̞[Ȩ

ʏZȦǎ[ɏlIǝğ=ƫE@0ɲɽ[ƚhoPͅȰ[ȇϖ̛Ī4sŴ˛Z0ƝȰZloˣ

˅ȇĤ=ΎYǝğsȏor8oN�

� ˴½[ʞZp8riVƬG̼͸IoNȲɈ\ȀǠsΌerĄΏū[Åsi 217 Zĺho˝

ãòμȤĐ[ğŐ=υǂZç@0vª±~ZÄ`ˢ˞ƫūϢsmall	welfare	stateϣZđϔEp

oϢEstevez-Abe	 2008ϣ	
N»̫Z0˝ãòμ\˝ãòθϢ̜ϟ¹ˀˁ¹μƜ¹Ƈə˶[ʴ

ʂ±��ZƦIoòθϣWĉ˅ȇĤϢɁçεǏ[ʴʂsòμIolh[ͫŧ̞ȨʏϣZƃė

Epo=0ȲɈ[Ďđ΢ĚǏ\Ğ̞=ÅǦsTn0ūλ˅Zfriĉ˅ȇĤ=ɚhrεƚ˅

sToϢγΠ 
%	(ϣ	(NEmZ0ǅΨjı˂òθZÝ̷Epo˝ãòθ\ĚǏ¾0ȃǢκƲ

ί[ȃǢ˥;sˈ˅WIoi[s\Y@0gGqòθȭͩȏ˶Z;8rΉΏǮsȔpaWi

Ƃ8lh0ȲɈű[˝ãòμĚǏ\ϛȃǢƲ<mçȃǢƲa[Ďđ΢ɤ̤=ç8W8VʪǤ

sȔpϢƫŹ¹ʷ΃¹ǎƸ 20060�Oshio	2006ϣN�

	
ϫϥçǾάɅ[ȃǢɕƼ[ĩœ 	

� ϛǏǾάɅ<mƘƚǾάɅs̊r˚˰EplȲɈűǄ˶˝ã\G<G01980 ǅÝÞδ[

˝ã̊ʏʲŻ[ƀĮZlorM[ĞȜɊà=ɔɈ<mȠmAaWZYoN˴Ϩ[ƀĮ\Öň

ĩǶW˝ãɜΎ[ƀĮZloƬƐϛϟĮWÂǁ̓ɠ[̘ƫ[ǭ΍YΏưsToN˴ϩ[ƀĮ

\̊ʏ[�´º�²ĮWɌv�v͟ū[ʵəĮZäVūλ˲Ì[ʜĮ0ʪZϪp[Ψ̳ļɤ

Ϣ1992 ǅ[� ²ƷŽ01997 ǅ[v�vΌͬļɤ02008 ǅ[±º§¶�®��ϣWάɅ

˅YȹɳçΆsToNª�wv[ŶΕs\0ɕƼȑƃ\̊ʏʲŻ[ƀĮW̋_pBr͘mp

oaW=Ƃ8=0Þ¿sfolVZÖň[ϛϟĮWÂǁ̓ɠ[̘ƫ=ȃǢɕƼZÁ:oǜω

\ɚhrƃ>@0Ohtake	 and	 Saito	 (1998)0ƃ˳	 (2005)0˄ɾʝ	 (2009)0ƫŹ	 (2012)	=ȕ

ȢIolVZ0apm[́ťs̝ǹGY8aW\άɅÀɻ[ǜωsΔƃ͓ïIoaWZYoN	
																																																								
11	¥y²�Ϣ2012ϣ\Ǆ˶Æ̛˅ͱɈÆ̛Z\Pįɦű4WPɌv�vű4[Îp[ϔű=To

WG0įɦű\ÀǄ˶Y����[đǀ<mʴfĐEpo�´ºsǄ˶ĮIo[ZƦG0Ɍv�

vűϢŊʖ¹ψū¹ȲɈϣ\����[đǀM[i[=Ǆ˶sTolhZǄ˶Æ̛˅΢đ=ƛʰ

Gr8oWIoN	
12	ȲɈ[ĉ˅˝ãȤĐ[Ʀ GDPɰʮ\01995ǅes\ 15%Þ¿Wvª±~s¿ŤnĄΏū[Å

siɁçɴʙmolN1995ǅÞδ\ĄΏū[Åæ˦Ǐesɰʮ=¾ȳGr8o=0ap\ϛϟ

ĮZäVǅΨ¹ı˂òθ[ȤĐżƃ[lhsToϢOECD	Social	Expenditure	DatabaseϣN	
13ȲɈ=ˢ˞ƫūsTnY=mǄ˶Æ̛˅˝ãsƛʰGr8oaW\»͂˓ˋGr8o<Z͂:

o=0Estevez-Abe�	2008�=ȕȢIolVZ0ȲɈȦǎ\ľĜWGrʵəȦ˷jπʶȦ˷sΌe

rĎđ΢Ğ[ƿŷȃǢ[Ǆ˶Ǯs˚òGr;n0apm[Ȧ˷Zlorˢ˞Ȧ˷sÝɀGr8o

W8:oN	
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� ʪZΎY[\0ϛϟĮZlnϛϟ̞=ż:lmBs\Y@0ϛϟ̞[f[Âǁ=ż:l

aWsToNa[ʞsȴ˚ZIolhZ0ũϫ-A Zlor	 65 ɩÞ¾[ϛϟ̞[8oÂǁ[

ÂǁɜΎ[Ț˥sfoNƘƚǾάɅ[ 1975 ǅZ\ĴȪÞ¾Ϣ54%ϣ[ϛϟ̞=½ÂÝÂǁ

ZȼmGr8l=0M[ğŐ\ 1995 ǅZ\ 33%02013 ǅZ\ 13%Wǭ΍Zç¿Gr8oN

M[»ȯs0ĸʬsȼmIϛϟ̞[ğŐ\ 1975ǅ[ 8.5%<m 2013ǅ[	 25.6%aWǭżG0

G<iM[ƃƂȪ\ƋǮsToNũϫ-B Z˜IƛȪsfoW01986 ǅ<m 2015 ǅesZ0

ʺǮ[ϛϟĸʬÂǁ\ 25 ¼Âǁ<m 195 ¼Âǁa0ƋǮ[ϛϟĸʬÂǁ\ 104 ¼Âǁ<m

429 ¼Âǁa0ƅƏ[f[ϛϟ̞Âǁ\ 100 ¼Âǁ<m 600 ¼ÂǁaWMpNpǭżGr

8oϢĽʴĦÿˌPūɲʴʂŴ˛͜ɑ4ϣNϛϟ̞[υőƯĮ[»ť\0ĉ˅ǅΨ[ăƛ˶

Zlnʬ˰Glʴ͊sòroϛϟ̞=żģGlaWZTn0ǧJGiʴʂɴʙ[ç¿sǴŗ

Ioi[s\Y8=0ǠZfolVZϛϟĸʬÂǁWͫŧ\ƠșYΰð=ToNÞ¿s\0

çǾάɅ[ɕƼ[ĩœs��ðȪ0¾æȃǢ�zv0ͫŧʮZlorȊȞIoN		
	
ϫϥϨ� ��ƀȪ[ĩœ 	

� ĕhZÝ̷˅YȦǎ͜ɑsToPȃǢĎđ΢͜ɑ4WPūɲʴʂŴ˛͜ɑ4WPĈūʊͯ

ƛǶ͜ɑ4Zp8r0͜ɑė<pȃǢɛǫė[��ðȪ[Ț˥sfr;@	)NũϬZ\0

PȃǢĎđ΢͜ɑ4[ǗĕȃǢWĎđ΢ȃǢZŴT@��ðȪϢ8JpiȦǎĉ̷øϣ0M

GrPūɲʴʂŴ˛͜ɑ4WPĈūʊͯƛǶ͜ɑ4[ŏ2Zp8r˶ïƿŷȃǢW˶ïŉď

đȃǢZŴT@��ðȪϢ8Jpi OECD	[ƚhoȃǢɛǫWȚ͊ȯɽZloȚ͊øϣs˜

Gr8oϢ̀ƶ¹Ƴʷ¹Ƙ̲ 1998ϲOECD	 2016ϣNaasP˶ïȃǢ4W\ÂǁȃǢsÂ

ǁśȪ[ǄȯɔsğoløsTn0Âǁ̓ɠϢ;l_MpZäV̓ɠ[̊ʏϣs̝ǹGl»

ÖǗlnÂǁȃǢs̷IN�

� Y;0PȃǢĎđ΢͜ɑ4[��ðȪ[ĉ̷ø\ª�wv˶Zl@ǔʶEpo=0˶ïȃ

Ǣs\Y8lhZÂǁ̓ɠ[̘ƫ=��ðȪ[¾ȳ́ťWYor8oaW0el͜ɑƦͧj

ȃǢƚ̛=Ú͜ɑWʿYn��ðȪ[ΔƃȚƚZYor8oaW<m0ĘʶZ\ɿǴ=ǧ́

sToϢƃ˳¹ϝ̲ 19990�̪ƴ 2001ϣNapZƦGr0PūɲʴʂŴ˛͜ɑ4WPĈūʊ

ͯƛǶ͜ɑ4\lnÝ̷Ǯ[ϛ8ƃ̓ɠ͜ɑsTo=0őeȃǢɛǫsʶ8r8oZi<<

rmJ0Ã͜ɑZŴT@��ðȪZ\ϢũϪsflˊƦ˅ͫŧʮWőɝZϣƃ>YÈσ=T

oNOECD �º�¢º�Z\PūɲʴʂŴ˛͜ɑ4[Ȫø=ȘʶEpr8oaWiTn0a

																																																								
14a[ÚZiŏ˩[Ȧǎ̍͊sʶ8l��ðȪ[Ț͊=To=ʍÉsȐ@lh0aas\ˌʾI

oNŏ˩͜ɑZ;Bo��ðȪ[ɰ΀Zp8r\ɖʑϢ2000ϣ0̪ƴϢ2001ϣ0ʕ¾Ϣ2003ϣ0

ʷ΂¹ΪɆϢ2013ϣsŁʤEpl8N�
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[şϑ\ūãsi͔ϑWYolNČαǎ¹̒Īˌ¹ĽʴĦÿˌϢ2015ϣ[đɍs\0Ã͜

ɑ[Èσ\͜ɑ˿̍jŤŅʮ[Η8Zloi[s0MpNp»ά»˖=Tnunm[Ȫø=

lnɨG8W\8:Y8W8V̋͞sǢr8oNǡor0Ɉ͞Ȭs\��ðȪWͫŧʮ[ɴ

ʙZp8r\PūɲʴʂŴ˛͜ɑ4[Ȫøs¾ε0PĈūʊͯƛǶ͜ɑ4[Ȫøs¿εWf

YGrđɍsΏhoNa[lVZũϬ[˜I��ðȪ[ɴʙZp8r\ʽǴ=ǧ́m=0ͷ

īZɿˈIoWu[͜ɑsi 1980 ǅÝÞδZ¾ȳZ;er;n0ʪZĎđ΢Ğ[ƿŷȃǢ

Z;8r¾ȳʮ=ƃ>8N�

� ɥZūλɰ΀[̈́ʞ<m0̷ 1 Z OECD [Ǽ 14 ~ūZp8r��ðȪWM[°¶�¶

�[Ț˥s˜INeJ0��² A[Ďđ΢Ğ[˶ïƿŷȃǢZp8rfoW0ȲɈ\IsZ

��ðȪ=¾ȳsƍhr8l 1995 ǅZ;8riY;0ĄΏū[Ås\ɁiÀǄ˶Ǐ[ç8

ūsTolNG<G0M[Ǡ\ɥ˴Zόæs¾C02010ǅZ\ 14~ūÅ 6æZesÀǄ˶

Ǐ=¾ȳGr8oN»ȯ0��² B[Ďđ΢Ǡ[˶ïŉďđȃǢsfoW08Jp[ǅiį

ɦűˢ˞ūƝ=Ɂi��ðȪ=ç@0M[ƦɚZTov¶�´���¶͟ū=��ðȪ[¾

æsĺhr8oNȲɈ\ĈɅίsΌer 5 æÞČ[¾æZæ̙Gr;n0ƿŷȃǢs\Ɂi

Ǆ˶Yūmol 1995 ǅZ;8riŉďđȃǢs\ʪZǄ˶Yūs\Y<olNap\PȲ

ɈűǄ˶˝ã4[ʪǤ=Ďđ΢Ğ[Ǆ˶ZTn0<pȦǎ[Ďđ΢ɤ̤=ç8aW[̷ps

ToϢƄʷ 2000ϣNY;0Ğ΅[lVZ̷Ϩ[ȲɈ[��ðȪ\PūɲʴʂŴ˛͜ɑ4Z

ŴT@Ȫøm=0ÝrnZPĈūʊͯƛǶ͜ɑ4[Ȫøsʶ8oW0ƿŷȃǢZ;8riŉ

ďđȃǢZ;8ri0ȲɈ[ÀǄ˶Ǐ[ūλ˅όæ\ƃ>@¿=o=0ͷīZp8r\cd

őɝsToN	
� ɥZ0ϛϟĮ=��ðȪZÁ:oǜωsfolhZ0ũϭs\ƦͧsʴʵǅϟƲϢ18-65
ɩϣZεƚGl��ðȪWĈǅϟƲ[��ðȪ[Ț˥sɰ΀IoN˶ïƿŷȃǢs\ʴʵǅ

ϟƲ[ȯ=ϓ̰Z��ðȪ[¾ȳǃ=ç8[ZƦG0˶ïŉďđȃǢs\ǅϟƲZlo��

ðȪ[Ƽ=cWtu͂mpY8Nap\˶ïƿŷȃǢZ;BoÀǄ˶Į[Ɂƃ[́ť\ϛϟ

ĮZToaW0MGrĎđ΢Zlo��ðȪʒƬ[ǼYħɏ\ϛϟƲs˃ʴGr8oaW

s˜ŝGr8oNa[ʞZp8r\0ͫŧʮ[đɍZ;8rlnȴm<ZYoN	
� EmZ0Lise	 et	 al.	 (2014)[PƝ͊͜ɑ4[õˡsʶ8lđɍZlor0Âǁś=ÎÖÞ

¾[ĦÿǅϟÂǁϢÂǁÆ 25-59 ɩϣZƦͧsεƚGlȃǢđǀ[ĩœsflVNũϮ\˶

ïƿŷȃǢϢ��² AϣW˶ïŉďđȃǢϢ��² BϣZp8r01981 ǅ<m 2008 ǅes

[ȃǢđǀ[ÎĲđæø[ǅɥƀĮϢ1981 ǅsŴʙWIoƛͳȃǢϣs˜Gli[sToN

ũÅ[ p5 \¿æ 5ϡđæø0p50 \ÅƆø[ȃǢsȕIN��² A <mˉnZr<oaW

\0ϛϟ̞ÂǁWĸʬÂǁsζ8lĦÿǅϟÂǁZ;8riĈɅίsΌerƿŷȃǢ=ÀǄ
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˶ĮGr8oaW0MGr0ȃǢ[¾æƲZ;BoɕƼ[ȑƃZɰbr0¿æƲZ;Boɕ

Ƽ[ȑƃ[ȯ=\o<Zƃ>8aWsToNIYrn0ɕƼȑƃ[ÆYľť\0ơ̻Ʋ[ơ

̻Įs\Y@0¿æ 25%[çȃǢƲ[ˊƦ˅ͫŧĮZToNEmZ01990 ǅÝĴ]Þδ\

̎Ʀ˅ɴʙZ;8rÅƆøÞ¿[đæȃǢ=ʒƬGr;n0G<içȃǢƲsTp]Toc

uʒƬǃ=ƃ>8Nel0��² B=˜IlVZ0ȦǎZloĎ΢đ\ɕƼ[ȑƃsƂƬ\

̕ŚGr8o=0¥�© 10ϡ[çȃǢƲ[ͫŧĮZƦGr\cWtuħɏ=͂mpY8N

ȝ͉Ip]0ȲɈZ;8r\0ϛϟ̞Âǁ[ĩœW\ʬ˰Z0ĦÿǅϟÂǁZ;8riPç

ȃǢƲ[ͫŧĮ4ZlorɕƼ=ȑƃGr8oN	
	
ϫϥϩ� ¾æȃǢ[ĩœ 	

� ũϮ\0ȲɈs\Pơ̻Ʋ[ơ̻Į4=͵>r8Y8aW˜ŝIo=0đɍsʶ8r8o

PƝ͊͜ɑ4\ɟɈȪ=ƬY@¾æϬ%đæln¾[ȃǢƲsȊȞIoaW\s>Y8NM

as	ũϩIB Zlor0΃ǅ[¾æ 1%	;l_ 0.1%ȃǢ�zv[ĩœs͂oW01990 ǅÝ

Ĵ]<m 2008 ǅ[±º§¶�®��es̕j<Z¾ȳGlǠZʒƬZ;er8oNel0

ơ̻Ʋ[ơ̻Į=Ώgvª±~s\0¾æȃǢƲsTocuȃǢ[¾ȳʮ=ƃ>8=0ȲɈ

s\M[lVYþœ\͂mpY8ϢMoriguchi	and	Saez	2008ϣN15	
� vª±~Z;Bo¾æȃǢ�zv[¾ȳ[ƃ>Ýť\0JΥǝŶΣ[ϛϒĮZlo¾æ

ĦÿȃǢ[ȑƃW.ơ[οÅZlo¾æͱɈȃǢ[ȑƃsToNȲɈsi0¾ŷâəZǝś

ŶΣϨĀčÞ¾Zp8r[ή˜= 2009 ǅZ̛ĪÛBmprÞɋ0ŶΣϨĀčÞ¾[ǝśȪ

\żģþœZTo=02015 ǅZ;8riM[Ȫ\ 414 ÖZʽeor8oϢɌÔŞƹ±�º

� 2015ϣNũϯ\Ȳ˾Z;BoǝśŶΣ¾æ 10Ö[ŶΣϒsɰ΀Ioi[m=0ȲɈ[Ŷ

Σɴʙ\vª±~sƃ>@¿Ťn0EmZ̩ŗʌ8aWZȲɈ[¾æ 10 Ö[Vn 1 æW 2
æsŔg 6 Œ=ʈƁ<m±�²º�EplƁū˽[ǝśsToNvª±~âəZp8r\0

ħʮǮ[͆ʞ<m̊š̞ŶΣ=ΔƃsTo<sɘ͑IoƂ@[ƛ͑đɍ=Tn0͞Ì=̏8

r8oϢMurphy	 2012ϣNȲɈ[ǝśŶΣ=ĦÿʴʵǮZƦGrΔƫsTo<ΔƃsTo<

iIAprƛ͑˅YşϑsTn0×Ǡ[˘ˬ[Ώư=ǟlpoN	
� ȲɈs\�º�[Ě́<m¾æͱɈȃǢ[đɍ=τG816N˧Ī̍͊sʶ8l¾æȃǢ[

ȚƚZ;8ri0ĘƐ¹΢ǗZ\ʘɼđσ͛˧=ΚʶEpolh¾æͱɈȃǢsɨ˚ZȊȞ

																																																								
15	ƃ˳¹ƫľϢ2010ϣiPĈūʊͯƛǶ͜ɑ4õˡsʶ8r¾æȃǢ�zvW¿æȃǢ�zvs

Ț͊G0őɝ[̋͞sǢr8oN	
16	ͱʵɕƼ[˘ˬZ\ϛƳϢ1992ϣ0˗ƸϢ1994ϣ0ɣɆϢ1998ϣYu=To=0�º�[Ě

́=ƃ>@�º�ȫü=ǭĪ[͛ϑsToN	
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IoaW=s>Y8Na[lVYεʼ\Toi[[0MoriguchiϢ2016ϣ[ 1956-2006 ǅ[

˧Ī̍͊sʶ8l¾æȃǢ̞[ȃǢκƲί˥ĩ[đɍZloW0ȲɈs\¾æ 1ϡƲϢơ̻

Ʋϣ[ 1 ǅɬƒʮ\ϛɴʙsƘƚGr8o=0¾æ 0.1ϡƲϢͶơ̻Ʋϣ[ 1 ǅɬƒʮ\ͱ

ʵƿŷ[ϛϙɅZƃ>@ç¿IoNap\ŬůjɓǓ[ϛϙZlorƻϒ[ͣʓˆsŇBņ

olÖ2=»ȷ˅Z¾æ 0.1ϡƲZćnª¶�º=ćpɀrolhsTn0ȲɈs\ϛϒȃ

Ǣ̞=ǧJGiƃͱʵƝs\Y8aWs˜ŝGr8oNapZƦGr0vª±~s\¾æȃ

ǢƲ=¾æͱʵƲZiƱIoþœ=ǖeor;n0ȃǢWơ[οÅs˜ŝGr8o

ϢAusten,	Gee,	and	Turner	2013;	Atkinson	and	Lakner	2013;	Saez	and	Zucman	2014ϣN	
� Þ¾s̒ŐIoW0ȲɈsi¾æȃǢ�zv[̕j<Y¾ȳ\͂mpl=0���w[ǻ

ǹIolVYPơ̻Ʋ[ơ̻Į4=Ώts8oW\͉8τ8Nɥ˺s\0ȲɈ[ˉφIo͛

ϑ\Pͫơ4[ȑƃs\Y@0ͫŧ[ȑƃsToaWsȴm<ZIoN	
	

ϫϥϪ� ˊƦ˅ͫŧʮ[ĩœ 		

� ͫŧƲ[ĩœsƚΧ˅ZȊȞIolhZ0eJˊƦ˅ͫŧʮ[ƀĮs͆ƣIoNũϪZl

oW0ȲɈZ;BoˊƦ˅ͫŧʮ\ϛǏǾάɅZƃ>@ʒƬGlǠ01980 ǅÝ<m¾ȳZ

;er8oNÂʼ˅YͷīWɰ΀IolhZ0ũϰZ OECD Ǽ 10 ~ūZ;BoˊƦ˅ͫ

ŧʮ[Ț˥s˜IN��² A Zlor˶ïƿŷȃǢZ;BoͫŧʮsfoW0ȲɈ\ 1985
ǅZ\ 12.5ϡWǼū[Åsiϕ_ȌBrͫŧʮ=ç<ol=02012 ǅZ\ 32.8ϡZes

¾ȳG�°¶�0�x�ZɥAϛ8ͫŧʮs˜Gr8o17N	
� ��² BZlor˶ïŉďđȃǢZ;BoͫŧʮsfoW08Jp[ūZ;8riĎđ΢

Zlorͫŧʮ=¿=o=0ʪZĎđ΢Ğ[ͫŧʮ=ǂȷ 30ϡsͶ:r8l�°¶�s\0

Ďđ΢ǠZ\ͫŧʮ= 8ϡÞ¿Zesç¿Gr8oNapZƦGr0vª±~WȲɈϢ;l

_ψūϣ\ÚūZɰbrĎđ΢ħɏ=ƫE8lh0ŉďđȃǢs\ĈɅίsΌerͫŧʮ[

Ɂ¾æsĺhr8oNȲɈ[ͫŧʮ= 2009	ǅZ\ 16.0ϡZΖG0vª±~[ 16.5%Z΃T

8laW\ª�wvsiƃ>@ŶΕEplNel0Ɛui[ͫŧʮiőǅZ 15.7ϡZ¾ȳG0

Ɛui[PϭÖZϨÖ\ͫŧ4sToaW\̶ȣsȔorŇBɧhmpl[sToN		
� lmG0ũϰ[ȲɈ[Ȫø\PūɲʴʂŴ˛͜ɑ4ZŴT@i[sTn0PĈūʊͯƛǶ

͜ɑ4[ˊƦ˅ͫŧʮW\Ϭ�º�¶�º�¦x¶�[Èσ=ToϢũϪϣNǠ̞[Ȫøs

\ŉďđȃǢZ;BoȲɈ[ͫŧʮ\ 2009 ǅs\ 10.1ϡsP10 ÖZϨÖ=ͫŧ4sTn0

																																																								
17	Þ¿sifolVZ0ȲɈZ;BoĎđ΢Ğ[ͫŧʮ[ǭ¾ȳ[ƃ>Ýť\ϛϟĮϢϛϟ̞

ɰʮ[żģϣsToNĉ˅ǅΨ\ƿŷȃǢZŔepY8lh0ǅΨsÆŅćWIoϛϟ̞\ƿŷ

ȃǢZ;8rͫŧsTo=0ŉďđȃǢZ;8riͫŧsToW\εmY8N	
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ǼĄΏū[Åæ˦ǏZæ̙IoNǡor0ͫŧʮ[ɴʙ[ϛEWM[ūλ˅όæZp8r

\;Mm@ΔǏZǲ͆˅ZYob>s\Y8NG<G0lnǻǹIb>ʞ\0unm[͜ɑ

si 1997 ǅ<m 2012 ǅZ<Brͫŧ̓=ƛͳøsʒƬGr8oZi<<rmJˊƦ˅ͫ

ŧʮ=¾ȳGr8oʞsToNap\őȷɅZ̎Ʀ˅Yͫŧʮi¾ȳGr8oaWsǴŗG

r;n0a[lVYȲɈ[ʫɻ\ĄΏū[ÅsiʪʿsToN	
� Mps\0u[lVYÖ2=ͫŧZTo[mqV<NPūɲʴʂŴ˛͜ɑ4[õˡ�º�

sʶ8lγΠϢ2015ϣ[đɍZloW0Ďđ΢Ǡ[˶ïŉďđȃǢZ;8r0ʺƋWic

dĈr[ǅϟƲs 1985 ǅ<m 2012 ǅZ<BrˊƦ˅ͫŧʮ=¾ȳGr;n02000 ǅÝZ

ćor<m\ʪZ 20-24 ɩ[̬ǅƲsϓ̰Y¾ȳ=͂mpoNap\ͫŧʮ[¾ȳ\ϛϟĮ

mBs\͚ȴs>Y8aWs˜ŝIoNũ 10\02012ǅ[ʺƋėǅϟκƲė[Ďđ΢Ǡ[

ˊƦ˅ͫŧʮs˜Gr8o=0ʺǮZp8r\ϛϟƲlni̬ǅƲZ;8rͫŧʮ=ϛ@0

20-24 ɩƲZ;8rɁiϛ8Ϣ22%ϣNƋǮZp8r\cdĈr[ǅϟƲZ;8rʺǮln

iͫŧʮ=ϛ@0ǠɅϛϟƲZ;8rͫŧʮ=Ɂiϛ@Yor8oϢ23-25%ϣN	
� ɥZ0ũ 11 ZlorʺƋėǅϟƲė[Ďđ΢Zloͫŧʮ[ĝʒħɏsfoNőe@

PūɲʴʂŴ˛͜ɑ4õˡsʶ8lđɍm=0ǅ\	2010ǅWƬGʿYoϢγΠ 2011ϣNũ

<mˉnZȴm<Y[\0Ďđ΢ħɏ=ϛϟƲZοÅGr8oʞsTqVNϛϟ̞[ͫŧʮ

=Ďđ΢Ğ[ 64ϡ<mʺǮ\ 15ϡ0ƋǮ\ 23ϡaWƃ>@ç¿Gr8o[Zɰ΀IoW0

ʰǝÂÝWƐuiZp8r\Ďđ΢ħɏ=υǂZƫE8Nap\Ȧǎ[Ďđ΢Ȧ˷=ǅΨs

ÅǦWIo˝ãòθZȄĽ@0ʴʂŧ˯̞a[ĉ˅ȇĤZp8r\εƚ˅sToaWsńȶ

Gr8o18N	
� ũ 12\Ďđ΢Ǡ[ͫŧʮsǅϟƲė;l_Âǁ˩ϔėZ˜Ii[sToϢγΠ 2011ϣN

ʰǝÂÝϢ20-64 ɩϣ[ƅƏsŔgPɟʙÂǁ4s\ͫŧʮ\ 10-12ϡsTo[ZƦGr0

ʺǮ[ϛϟĸʬÂǁs\ 29ϡ0ƋǮ[ϛϟĸʬÂǁs\ 47ϡ0ɮƐÂǁs\ 48ϡWĎđ΢

ǠsiυǂZϛ8ͫŧʮWYor8oNlmG0ɮƐÂǁ\ 1986 ǅ[ 55 ¼Âǁ<m 2013
ǅ[ 82 ¼ÂǁZżģ\Gr8oi[[0̎ƦȪiżģʮiƫE8lhZͫŧʮ[¾ȳZƦ

IoƟÁ\Mpcuƃ>@Y8NapZƦGr0ϛϟĸʬÂǁϢVnϯğ\ƋǮϣ\ 1986
ǅ[ 128¼Âǁ<m 2013ǅ[ 573¼ÂǁaWǭżGr;n0ͫŧʮ¾ȳ[ΎÝťWY

or8oN	
� EmZ0˗Ð¹ɞňϢ2015ϣ[ 2011 ǅPȲɈƝ͊��²͜ɑ4õˡsʶ8lđɍZlo

																																																								
18	ǅΨ\ƚϒΠđWŶΣɰíΠđ<mYn0ʰǝȷ[ĦÿȃǢ=ϛ8cǔÛϒ=ƃ>8W8V

ΉΏǮsȔplhZ0ͫŧƲ=ϛϟ̞WYolŷŐZͫŧsĝʒIoɤ̤sȔlY8aWZʽǴ

Gl8N	
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W0ÂǁÆ= 20-64 ɩ[ʰǝÂǁZ;8r\0Pɨ̓ĦÿÂǁ4ϢÂǁÆ=ɨ̓Ħÿ̞sM

[Ú[Âǁś=ɨ̓el\ʡə[Âǁϣ[ͫŧʮ\ 5ϡsTo[ZƦGr0Pυɨ̓ĦÿÂ

ǁ4ϢÂǁÆ=υɨ̓Ħÿ̞sM[Ú[Âǁś=υɨ̓el\ʡə[Âǁϣ\ 21ϡ0Pʡ

əÂǁ4ϢÂǁÆ;l_M[Ú[Âǁś=ʡə[Âǁϣ\ 46ϡsTn0ͫŧÂǁĈê[

54ϡsυɨ̓ĦÿÂǁ=ĺhr8lNIYrn0ĦÿǅϟÂǁZp8r\0υɨ̓πʶ[Â

ǁÆ[żģ=ͫŧʮ[¾ȳ́ťsToaWs˜ŝGr8oN	
	
ϫϥϫ� ʴʂòͤŇ̌ʮ[ĩœ 	

� ͫŧƲ[ĩœs̷IiV^Wp[ȕɟWGr0ĉ˅ȇĤ[ɔǆsYIʴʂòͤ[Ň̌ĩœ

s͂r;>l8Nũ 13\ 1951ǅ<m 2014ǅes[ʴʂòͤŇ̞̌ȪWŇ̌ʮϢƦÖňɰ

ʮϣs˜Gli[sToNŇ̞̌Ȫ\ʰĚǏ[͏˰Ǘĕ[ 204 ¼Ö<m 1995 ǅZ\ 88 ¼

ÖesʒƬGl=0Mp<m¾ȳZ;er8oNʪZ02008 ǅ 9 ɂZ͵>l±º§¶�®

��ǠZŇ̞̌=ǭżG02011 ǅZ\ 207 ¼ÖWPȀǠɁƂ4sȽȮGlaW\ƃ>Yɿ

ˈsοh0Ö2ZPɕƼ˝ã4[ęɋsĻͧÛBoƉɤWYolNlmG0ȀǠ[Öňżs

̝ǹGlŇ̌ʮsfoW02011 ǅ[ʴʂòͤŇ̌ʮ\ 1.6%Zʽen 1951 ǅ[ 2.4%	sͶ

:oi[s\Y8N	
� ʴʂòͤsŇ̌Ioͱɕ=To[\0ľĜWGr0ÂǁŅć=òͤŴʙs¿ŤoÂǁsT

n0òͤŴʙ\»̫Âǁ[ʊͯɴʙZŴT8r͏ƚEpr8o19Nǡor0ʱ͞˅Z\ʴʂ

òͤŇ̌ʮ\òͤŴʙsͫŧ̓WIoˊƦ˅ͫŧʮZ˶G8WËǳEpoNm=0ȲɈ[ʴ

ʂòͤĚǏ\0òͤZĄ˰orJʴʂŧ˯̞[̧ĤĥĢϢȔro̤ĢjͱʵM[Ú[ʂʶϣ

W.ɲɽ[ƚhoͅȰZloȇϖ̛ĪsāĄIo20NM[lh0ʹ̞͝\Ň̌ͱɕ[͗ƚZ

Tlor0ŅćmBs\Y@̱ͮ¹ͱʵ¹ƭĦ̤Ģ¹ȇϖŉ̤YͅȰ[ɃʡZp8riƤɑ

sŇBYBp]YmY8NMGr0apm[́àsupmBĿɕZƤɑIo<Zp8r\̴

ȦZ̺Χ=Tn0ȷ2[ò̴ͤȦ[ΒšȯΩZƃ>@îƒIoϢŚʷ¹Ɇɉ 1998ϲγΠ

2013ϣNȝ͉Ip]0ʴʂòͤŇ̌ʮ\ϢòͤŴʙsͫŧ̓WIoϣˊƦ˅ͫŧʮ[fs

\Y@0̴Ȧ[ƤɑŴʙZiǜωEpolh0ͫŧʮsƃ>@¿ŤoþœZTo21Nƛλ0

																																																								
19	1984ǅÞδ0òͤŴʙ\»̫ĬĦÂǁ[ʊͯɴʙ[ϭğZ͏ƚEpr8oϢŚʷ¹Ɇɉ

1998ϣN	
20ĉ˅ȇĤ[̌ÛZĄ˰orPͅȰZloȇϖ̛Ī4s̓ƚIo[\0OECD ͟ū[ÅsiȲɈ0

�x�0}º��±vYuƬȪsTn0įɦs\ͅȰ[ȇϖsǳƚGY8P̌Ûͱɕ[õÖĮ4

=ΏưGr8oϢŲɢ 2013ϣN	
21	ȲɈZ;Bo΃ǅ[ȗȖʮϢϳʴʂòͤsƛλZŇ̌Gr8oÂǁϦ��ȃǢ=òͤŴʙɇʗ

[Âǁϣ\Țƚs 10-20%sTn0ūλ˅Zfriç8ɴʙmWEpoϢɣɆ¹ʅƸ 2006ϲγΠ
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ũ 13Zfo 1980ǅÝǠĴ[Ň̌ʮ[ǭ̮[̣ȹZ\0ȹɳ¾ȳZģ:r 1981ǅĽʴˌΌ

˕ZloƤɑ[ǖĮϢ8rkoòͤ[PΚɨĮ4ϣ=TolϢţȯ¹ʷÅ 2011ϣN	
� Mps\ 1990 ǅÝĴ]<m[ǭ΍YŇ̌ʮ[¾ȳ\u[lVÝťZloi[mqV<N

ʴʂòͤÂǁ\̍͊¾0ϛϟ̞Âǁ¹ɮƐÂǁ¹μƜ̞Âǁ¹ýˁ̞Âǁ¹M[ÚÂǁZƃ

ėEpoϢũ 14ϣNM[Åsi0òͤsŇBoϛϟ̞Âǁ\ 1995-2014 ǅZ 25 ¼Âǁ<

m 76 ¼ÂǁaWǭżG02014 ǅZ\ʴʂòͤÂǁ[ 48ϡsĺhr8o=0M[ 9 ğ\ϛ

ϟĸʬÂǁsToϢĽʴĦÿˌPˢ˞̴ȦŶŕí4ϣNϛϟ̞Âǁ[Ň̌ʮsfoWőɅί

Z 4%<m 6ϡZ¾ȳGr;n0ϛϟĮϢϛϟ̞ÂǁğŐ[żģϣWϛϟƲ[ͫŧĮϢϛϟ

̞ÂǁŇ̌ʮ[żģϣ[Ńȯ[Ώ̴=fmpoNţȯ¹ʷÅϢ2011ϣ[đɍZloW0

1995-2004 ǅ[ʴʂòͤŇ̌ʮ[¾ȳ[ϭğ΃@\òͤsŇBoϛϟ̞Âǁ[żģZlor

͚ȴEp0M[ƃĴ\ϛϟĸʬÂǁğŐ[żģϢϛϟĸͻĮϣZloi[sTolNel0

Ŗ¹ΪɆϢ2007ϣ[ 1995-2005 ǅ[ΡΕǎˎė��²�º�sʶ8lđɍZloW0ϛϟ

ĮWƇəʮ\WiZòͤʮZƦGrɨsɃǴYǜωsȔp=0Ğ̞[ȯ=\o<Zƃ>Y͚

ȴĢsȔn0EmZĞɅϛϟ̞Âǁ[Ň̌ʮ[¾ȳϢͫŧĮϣWǠɅϛϟ̞Âǁ[ÂǁğŐ

[żģϢͶϛϟĮϣ=ΎÝťsTol	Napm[đɍ\ƬY@Wi±º§¶�®��

ÞĞ[Ň̌ʮ[¾ȳ\0̊ʏ˅́ťlniϛϟĮ[ȯ=ƃ>ÝťsTolaWs˜Gr8

oN	
� ũ 14ZloW0ʴʂòͤÂǁ[Ås\PM[ÚÂǁ4i 1995ǅ[ 4¼Âǁ<m 2014ǅ

[ 28 ¼ÂǁaWǭżGr8o=0ʪZ 2009 ǅÞδ[żģ=̰G@02014 ǅZ\ĈòͤÂ

ǁ[ 18%sĺhoZ̨olNPM[ÚÂǁ4W\0ϛϟ̞siμƜ̞siýˁ̞siY@

ɮƐƝǑsiY8ɰ΀˅úǒYʰǝÂǁsȕINÂǁϔűė[ʴʂòͤήƍʱʸZloW0

PM[ÚÂǁ4Zp8r\ƇəsʱʸWIoÂǁ= 2009 ǅÞδZǭżGr8oN»̫Z0

2009 ǅÞδ[ʴʂòͤŇ̞̌[ǭż\0±º§¶�®��Zloȹɳ[ǱĮsƇə̞=ż

:0ʴʂòͤʹ̞͝=ǭżGllhmW8Vʱ͈=ʉΊGr;n0apm[�º�i»͂a

[ß͚sȤȔIolVZf:oN	
� G<G0őȷZ0±º§¶�®��ǠZ¤º©³�=ǭżGr˝ãşϑĮGlaWsŇB0

2009 ǅ[ϪŤZrloĽʴĦÿˌΌ˕ZlorƤɑŴʙ=̕ŚEp220Mpes\Ň̌=

ŧτmolPƭĦŉ̤Ʋ4Zʴʂòͤ[Ʀͧ=ȑƃEplaWZiʽǴGl8ϢγΠ

																																																																																																																																																																					
2013ϣN	
22	ĽʴĦÿˌ\ 2009ǅ 3ɂZP̡jèe8sƇolȯ2a[Ȥȟ[ǥǌZp8r4;l_Pʰ

¿[πʶʫɻsͺe:lņ̉Zp8r4W8VΌ˕sĐG0őǅ 10ɂZEmZP̑ǭπʶƦ˷

Z;Boͫŧ¹ŧ˯̞Ȥȟ[lhZʴʂòͤĚǏ[ΒʶȥŠZp8r4W8VΌ˕sĐGlN	
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2013ϣNIYrn0±º§¶�®��sƉɤWGr0Mpes\̧ƽͭáWEpr>lͫ

ŧƲZȮlYą=TlnPͫŧ[Ď˃͂4=͵aolWi8:oNŖ¹ΪɆϢ2012ϣ[ά

Ʌȷ˿Ĕ�º�sʶ8lđɍZloW02009 ǅÞδ[òͤʮ[¾ȳ\ȹɳƀĩ[fs\͚

ȴs>Y8Πđiƃ>@0ϛϟĮZģ:r0̴Ȧ[ΒšȕΩ[ƀĮiΎÝťsTola

Ws˜ŝIoNȝ͉Ip]01990 ǅÝĴ]Þδ[ʴʂòͤŇ̌ʮ[¾ȳ\0ϛϟĮWòͤ

̴Ȧ[ƀĮZloǜωiƃ>@0Ibrs̊ʏʲŻ[ǱĮZloi[WfYIaW\s>Y

8N	
	
ϫϥϬ� υɨ̓πʶ[ĩœ 	

� aaes[đɍs\0ȲɈZ;Bo 1990 ǅÝÞδ[PçȃǢƲ[ͫŧĮ4Z\0ϛϟ̞

ÂǁZΰróťWĦÿǅϟÂǁZΰróť=ToaWs˜GlNɈ˺s\0ʪZ̬ǅƲ

[ͫŧĮ[ÆťWEpoυɨ̓πʶ[żģZp8r̝ƣIo
(NÞ¿sΎWYo͞ʞ\0

υɨ̓[żƃZ;8ri̊ʏʲŻ[ǱĮmBs\Y@0˝ãɜΎjÖňɜΎ[ƀĮ=ΎY

�u��ºsToaW0υɨ̓πʶ=ÂǁȃǢZÁ:oǜω\πʶ̞[Ǯė¹ǅϟ¹Âǁɜ

ǾZlorΗ8ʿͳǮ=ƃ>8aW0el0ɕƼȑƃ[ͧǤWGrP̬ǅʺǮ[υɨ̓Į4

Zɿˈ=οeo=0υɨ̓πʶ\îʣWGrŭ÷˅ZƋǮZùŮGr;n0Mp=ȲɈZ;

Boɔǖ8ʺƋɕƼ[ɔǌZToaW0sToN�

� ũ 15[��² A\ȲɈZ;Bo 1985ǅ<m 2015ǅes[πʶ̞Ȫ[ǅɥƀĮsɨ̓¹

υɨ̓ėZ˜Gli[sToN1992 ǅ[� ²ƷŽˉǠes\cdɯǅ0ɨ̓Wυɨ̓[

Ńȯ[πʶ=̃żGr8l=01997 ǅ[Ψ̳ļɤǠZʫɻ=»ƀG01998 ǅ<m 2014 ǅ

es\ɨ̓πʶ=Ϣ2006-2007 ǅ[ȹɳŤǣɅsζ>ϣɯǅ[lVZƃǃZʒƬGr8o[

ZƦG0υɨ̓πʶ\Ϣ2009 ǅsζ>ϣɯǅ[lVZżģGr8o
)Nap\çǾάɅ[π

ʶĠĐ=cdIbrυɨ̓sTolW8Vʞs̶ȣ˅sToN�

� lmG0a[ũ=ˉnZ0çǾάɅZƃ̓ɠYPυɨ̓πʶZloɨ̓πʶ[Ýɀ4=͵

aolaWsǴŗIorBs\Y8NeJ0ɨ̓Ħÿ̞[ʒƬWυɨ̓Ħÿ̞[żģ\ǧJ

Giő»[ʵə¹âə¹Íəȃs͵>r8orBs\Y@0ƛ͑đɍZ;8riÃ̞=Ýɀ

ΰðZTo<̼ƙΰðZTo<Zp8r\ȴ˚Y̋͞=Đr8Y8

NEmZ0ũ 15 [�

																																																								
23	υɨ̓πʶZp8r\γΠɨʆϢ2010ϣZloāpl͜ɑ͞Ȭ=Tn0Ɉ˺iMpZloWa

q=ƃ>8N	
24	2009ǅZ\±º§¶�®��Ǡ[PʃΙĒn4ZlorÆWGrʺǮʃΙ˝ś=ʒƬGlN	
25	ɨ̓πʶWυɨ̓πʶ[ÝɀǮZΰIoƛ͑˘ˬZ\0˗ľϢ2003ϣ0ľϢ2003ϣ0Ƴň

Ϣ2011ϣ˶=To=0Ʌί¹ʵə¹âə̓ɠ¹υɨ̓[˩ϔ¹ÝɀǮɛǫZlor̋ɏ=ʿY
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�² B ZlorʺƋė[ɨ̓¹υɨ̓πʶ̞Ȫ[żʒsfoW01985 ǅ<m 2015 ǅes

[υɨ̓πʶ̞[żģ[ƃƂȪϢ́Ϯğϣ\ƋǮmolaW=r<oNƋǮυɨ̓Ħÿ̞=

ɨ̓πʶ[΢û̞sȔpÂǁČ[P·ģ˅˪Ǣ̞4sToŷŐZ\0gGqÂǁί[ȃǢɕ

Ƽs̘ƫIoþœsToʞZʽǴ=ǧ́sToϢ˗Ð¹ɞň 2015ϣNEmZ0ʺǮυɨ̓

πʶ[żƃZ\8rkoPƭ̡ɵɸɅ4Zɨ̓πʶZpBY<ol̬ǅʺǮmBs\Y@0

ϛǅϟ̞πʶƘƚɽ[ȑăZäVƚǅǠĎπʶ[żģiǜωGr8oNȝ͉Ip]0υɨ̓

πʶ̞\Ǯė¹ÂǁɜǾ¹ǅϟZloʿͳǮ=ƃ>@0υɨ̓πʶ[żƃ=ǧJGiͫŧĮ

sǴŗIoi[s\Y8N�

� ũ 16\0ʺƋėZ 1990ǅW 2015ǅ[ǅϟκƲėπʶǘǶėπʶ̞ȪsƦɰGr8oN

πʶǘǶ[đϔ\ǝś¹ɨ̓¹υɨ̓Ϣ�º��x©0v²�x�0ʃΙ˝ś0Ɖ́˝ś¹

Ţ͍¹M[ÚϣsToN��² A [ʺǮsfoW01990 ǅZ\ 15-24 ɩ[̬ǅƲW 55 ɩ

Þ¾[ϛǅƲZˊƦ˅Zυɨ̓πʶ=Ƃ8=0̬ǅƲ\v²�x�=ÅǦsϛǅϟƲ\Ţ͍

=ÅǦsToN2015 ǅZ\ƬƐϛϟĮsǅϟɜǾ=ŌZƃ>@���G055 ɩÞ¾[πʶ

̞Ȫ=̰G@żģGr8oNel0u[ǅϟκƲZ;8riυɨ̓πʶ=żģGr8o=0

65 ɩÞ¾[ϛϟƲ\πʶǘǶ[ʿͳǮ=υǂZƃ>@0υɨ̓πʶiƂ8=ǝśiƂ@0

ǅϟƲČ[ȃǢɕƼ=ƃ>8aW=ȚƣEpoN	
� ɥZ0��² B[ƋǮsfoW0ʺǮW\Ʀʤ˅ZÅϛǅƲZυɨ̓πʶ=Ƃ@0el0

Ħÿȷί[ɐͽǮ=ϛ8�º��x©Ħÿ̞=ŭ÷˅Y�zvsĺhoʞiʿYoNEmZ0

ƋǮZp8r\01990 ǅ<m 2015 ǅZ<BrĦÿĢÖň=̃żG025 ɩÞ¾[Ĉǅϟκ

Ʋsπʶ̞Ȫ=ƃ>@żģGr8oNlmG0M[żģđ\Ibrυɨ̓πʶsToW8o

riΔ͉s\Y@08Jp[ǅϟƲsiυɨ̓πʶ[ɰʮ=ƃǃZ¾ȳGr8oN	
� ũ 17\0�υɨ̓ɰʮϢǝśsŔgĈπʶ̞ZƦIoυɨ̓πʶ̞[ɰʮϣ[Ț˥sʺƋ

ė0ǅϟκƲėZ˜Gli[sTo
�NMpZloW0ʺƋWiZ 1990ǅ<m 2015ǅZ<

Br̬ǅƲWϛϟƲZ;8rυɨ̓ɰʮ[¾ȳ=ƃ>8NlmG015-24 ɩƲs\ʺǮ[υ

ɨ̓ɰʮ= 20%<m 44%a0ƋǮ\ 21%<m 52%aWöżGr8o=0a[ǅϟƲZp8

r\Ώƕʮ¾ȳZloƕʴ[v²�x�˶[żģ[ǜω=TolhɿǴ=ǧ́sTn0Ůƕ

Å[πʶ̞sζ@W 2015 ǅ[ʺǮ[υɨ̓ɰʮ\ 28%0ƋǮ\ 36%sToNel025-34
ɩƲs\ʺǮ[υɨ̓ɰʮ\ 16	 %0ƋǮ\ 41%sToNapms̒ŐIoW0υɨ̓ɰʮ

																																																																																																																																																																					
n0Ã̞[̼ƙǮs˜I˘ˬWÝɀǮs˜I˘ˬ=ʍŮGr8oN	
26ũ 	, s\ǝśsŔgPĈπʶ̞4ZƦIoυɨ̓πʶ[ɰʮs˜Gr8o=0PĦÿĢ͜ɑ4

sŔg»̫˅Y̍͊s\Pǝśsζ@πʶ̞4ZƦIoυɨ̓ɰʮ=ʶ8mpr8olhø=ʿ

YoNũ 16ZfolVZǝśɰʮ\ǅϟWWiZ¾ȳIolhZ0ǝśsζ@aW\ϛǅϟƲ

[υɨ̓ɰʮsΔƃZ̷IaWZɿǴGl8N�
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\ʺǮlniƋǮZ;8r0̬ǅƲlniϛϟƲZ;8rŭ÷˅Zϛ8N	
� MpZi<<rmJ0υɨ̓πʶ[͢͞Z;8r̬ǅʺǮZɿˈ=οeo[\0ƋǮ[υ

ɨ̓Ħÿ̞\ľĜWGrƝ͊[̼Ĥ˅˪Ǣ̞sToWfYEpr8oaW0MGr̬ǅʺǮ

[υɨ̓πʶZp8r\ʴʋ;l_ɥÂÝZrloάɅ˅ǜω=ǻǹEpolhsTqVN

υɨ˝ś\őǅϟ[ɨ˝śZɰbrͰΨ=ç@0ȩ̢̖͌sŇBoɤã=ƬY@0πʶòμ

=Y8¾Z0ǅΨ	¹úǒòθW8ol˝ãòθa[ģćʮ=ç@0Έ̡Ψ¹ͲÁ˶[âə

[ˢĘĽʴĚǏ[Κʶʮiç8ϢĽʴĦÿˌPƭəǘǶ[ƂɝĮZΰIo̒ŐƛǶ͜ɑ4ϣN

ǡor0�¬±v[ćnňsυɨ̓πʶZp8l̬̞\ʴʋZrlorͫŧZηo±��=

ϛeoWËǳEpoNa[lVYɨ̓¹υɨ̓ί[ƃ>YɕƼ\0υɨ̓πʶ=ƋǮZεƚ

Epr8oεn\şϑWEpY<olNG<G0άɅÀɻZlorυɨ̓πʶ=̬ǅʺǮZ

iȑƃEplaWZlorĕhr0ɨ̓¹υɨ̓ί[ɕƼ=P˝ãşϑĮ4GlW8:oN	
ȝ͉IoW0PȲɈűǄ˶˝ã4s\ÂǁȃǢ\Ǆ˶m=0ǮėǝğđəsĞȜWIolh

ÂǁČ[ʺƋ[õÖȃǢ\Ǆ˶s\Y827N˗Ð¹ɞňϢ2015ϣ[đɍZlp]0ȲɈ\

OECD Ǽū[Ås0õÖȃǢZ;Bo��ðȪWÂǁȃǢZ;Bo��ðȪ[ƼϢǠ̞[

ȯ=ƫE8ϣ=Ɂiƃ>8ūsToNʺǮ=ɨ̓πʶ0ƋǮ=υɨ̓πʶW8VǮėZlo

ΜėϢsortingϣ\ÚūZ;8riTo˦Ǐ\͂mpo=0ũ 18 Zlor OECD ǼϨϪ~

ūZ;BoʴʵǅϟĦÿ̞[ɃɅπʶɰʮϢɃɅπʶƉ́[¿sÿ@Ħÿ̞[ɰʮϣsɰ΀

IoW0ȲɈ\ɃɅπʶ[ğŐ=Mpcuϛ8rBs\Y8=0M[ʺƋƼZ;8rˮĐG

r8oN	
� EmZ0ũ 19 ZlorʺƋė[Ħÿȷί[đǀsfoNĦÿȷί[đǀ[ʺƋƼ=ƫE

8ū[ċűWGr\0Ħÿȷί=˖8�°¶�WĦÿȷί[ά8vª±~=ToNel0Ħ

ÿȷί[đǀ[ʺƋƼ\ƃ>8=0ʺƋWiĦÿȷί=˖8[=�x�sTo	NapZƦ

GrȲɈ\Ħÿȷί[đǀ[ʺƋƼ=ƃ>@Ħÿȷί=ά8NM[ʪǤ\ʺǮ[Ħÿȷί=

υǂZά@0MGrƋǮ[Ħÿȷί[đǀ=ĸϋs\Y@Îp[ϋʞsȔp bimodal	
distribution ZYor8oʞZToNap\0ȲɈűâə���©s\0Ǯėǝğđəṣ

ȹZʺǮɨ˝ś[άȷίĦÿ=̓˻WYor8oaW0M[lhZƋǮ=ĦÿƿŷZŁćI

oλZ\άȷίĦÿ[ɨ̓πʶW˖ȷίĦÿ[υɨ̓πʶ[PÎ̞ȍ»4s΄mpr8oa

																																																								
27	lmG0ÂǁČ[õÖȃǢ=ÀǄ˶siÂǁČsǄ˶YĎđ΢=͵ap]Ľʴ¾[şϑ\Y@0

P˶ïÂǁȃǢ4[ɛǫ\Ǆ˶Yđ΢sßƚGr8oNG<G0Lise and Seitz (2011)[̭ū[¨

�´�º�sʶ8lđɍZloW0ÂǁČ[ʊͯ\Ǆ˶s\Y@0õ2Ö[ƿŷȃǢZƃ>@î

ƒIolh0ƋǮ[ĦÿŁģʮ[¾ȳ\ʊͯsǄ˶ĮIoNEmZ0Lise and Yamada (2014)\Ȳ

Ɉ[��²�º�sʶ8rƅƏί[ˊƦ˅ͰΨ[ƀĮ\ƅƏί[ͱʘ΢đϢˊƦ˅Yʊͯɴʙϣ

ZɃǴZƀĮsilmIaWsȴm<ZGr8oN	
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Ws˜INa[lVYǮėZlođəWπʶǘǶ[ŪƚĮ\ƋǮ[˝ãΏĐs;@mK0ʺ

ƋίZƃ>Y̊ʏɕƼsʴfĐÍťWYor>lϢƃɷ 1993ϲ˄ɾʝ 2009ϲ{��¢�

�v¢ 2011ϣNÂʼ̊ʏ�|º°©[ʺƋɕƼȕȪZloW0ȲɈ\úǒ;l_ȩ̢Zp8

r\ʺƋ[Ǆ˶Ǐ=ɚhrϛ8Zi<<rmJ0̊ʏϢ;l_ȦɹϣZp8r\×iY;Â

ʼ°¶�¶�[¿æZæ̙Gr8oϢWorld	 Economic	 Forum	 2016ϣNMp\PȲɈűǄ˶

˝ã4=T@esiÂǁsĸæWIoǄ˶sTn0õÖsĸæWIoǄ˶s\Y8aWWā

prȫŐ˅sToN	
� ɁǠZ0çǾάɅ[ɨ̓πʶ[̘ƫWυɨ̓πʶ[ȑƃ\PȲɈ˅πʶǸ̴[ƷŽ4sǴ

ŗIo[<Zp8r̝:l8N	..% ǅÝÞδ[ūλ˲Ì[ʜĮZlorÖàͯĝʒ[ŭĢ

=ϛen0ȲɈâə\apesZY8̓ɠ[πʶ͜ȫs̴80ɨ̓πʶ̞sʒƬEKr>l

Ϣũ 15ϣNa[lVYP±��°4\ȲɈZ;Böͻπʶ[̈ʠW̷ʰEpoaWiƂ

8NG<G0ģ̲¹ˠɎϢ2016ϣ[¨�´�º�sʶ8lƛ͑đɍZloW0âəWĦÿ

̞[ƱǮ;l_Ƈəʮs�¶�´º²IoW0»ƚ[Ĭ̏ǅȪÞ¾[ʺǮɨ˝śZp8r\0

PƇrplϩϧǅ4Ϣ1992-2012 ǅϣsΌerĬ̏ǅȪ¹Ĳǅɬƒʮ¹σ̡ʮ¹͈πʮZɃ

ǴYƀĮ\Y<olNapW\Ʀʤ˅Z0Ĭ̏ǅȪ[˖8ʺǮɨ˝śZp8r\ɬƒʮ=ƃ

>@ç¿G0EmZ0� ²ɅZπʶ[άɅĮ=ΏtmƋǮɨ˝śZp8r\� ²ƷŽǠ

ϢĬ̏ǅȪ[ά˖Z<<rmJϣϓ̰Yπʶ[˖ɅĮ=͵aor8lN�
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i­ĬMoriguchi and Saez (2008), updated.	
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ûİ� OECDRý� �1-7>^°!¯ç 	
	

	
	
ÍĬ|hj­¨Ķ��­¨ĭ	åZ_ĢðVīeß¡Ę/�'Ĭ�èIåZ_Ģć®�ì]­¨Ķ
P�­¨įP��°! ³À	7>^°"İ đ�$�N ì£�Ĩ�	´»!°a"
�Ê×

Î�ãă¿� *-¯Ā	����ă¿¡�ûĥ¡�Þ�-µ"KÝđ�ă¿¡!a/Ù�-	m

�9Ê��~�m������m������������m�������� ¹ºV^�8m
	
	
	
	
	 	

A. 
���	�
��

1 UK 0.507 UK 0.512 Italy 0.512 UK 0.523
2 NZ 0.488 France 0.490 UK 0.503 Italy 0.507
3 Netherlands 0.484 NZ 0.484 Germany 0.499 France 0.505
4 Finland 0.480 Australia 0.476 US 0.486 US 0.499
5 US 0.477 Finland 0.476 France 0.485 Germany 0.492
6 France 0.473 US 0.476 Finland 0.481 Japan 0.488
7 Australia 0.467 Italy 0.475 NZ 0.473 Finland 0.485
8 Italy 0.467 Germany 0.471 Australia 0.465 Australia 0.469
9 Germany 0.459 Sweden 0.446 Japan 0.462 NZ 0.454
10 Sweden 0.438 Canada 0.440 Norway 0.447 Canada 0.447
11 Canada 0.430 Japan 0.432 Canada 0.436 Sweden 0.441
12 Denmark 0.417 Norway 0.426 Sweden 0.432 Denmark 0.429
13 Norway 0.404 Netherlands 0.424 Netherlands 0.426 Netherlands 0.421
14 Japan 0.403 Denmark 0.416 Denmark 0.416 Norway 0.408

B. 
����	�
�� 1995 2000 2005 2010

1 US 0.351 UK 0.351 US 0.373 US 0.375
2 UK 0.334 US 0.347 UK 0.335 UK 0.347
3 NZ 0.329 Japan 0.334 NZ 0.329 Japan 0.332
4 Italy 0.324 NZ 0.331 Italy 0.325 Canada 0.323
5 Japan 0.319 Canada 0.322 Japan 0.323 Italy 0.323
6 Australia 0.301 Italy 0.318 Canada 0.321 Australia 0.318
7 Netherlands 0.298 Netherlands 0.293 Australia 0.305 NZ 0.311
8 Canada 0.292 Australia 0.292 Germany 0.304 France 0.301
9 France 0.280 France 0.288 France 0.288 Netherlands 0.287
10 Germany 0.267 Germany 0.262 Netherlands 0.285 Germany 0.285
11 Norway 0.237 Norway 0.260 Norway 0.284 Sweden 0.270
12 Finland 0.229 Finland 0.256 Finland 0.266 Finland 0.268
13 Sweden 0.216 Sweden 0.242 Sweden 0.236 Norway 0.257
14 Denmark 0.206 Denmark 0.219 Denmark 0.227 Denmark 0.248

1995 2000 2005 2010
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A.	ì]��­¨ī�Č­¨��°aĬ 	

	
	
	
B.	ì]|hj­¨ī�Č­¨��°aĬ 	

	
m

IÊ£.bcB¤�S¼N¨¯:bË/e¶�2$«����³�2�« vxrx{ Gµ�2Ë�x ¶�1

µ xÈ���¡�{x ¶ {xÈ���É�� xn���´!­ÊËu{zÎ4�¼(K´®»4E*�¼Q®Ëm

�9Ê����¡����qm�� ���qm������qm���m������movtuwpm������mwsy µ�;m

0.0  

0.1  

0.2  

0.3  

0.4  

0.5  

1981 1984 1987 1990 1993 1996 1999 2002 2005 2008 

p95 
p90 
p75 
p50 
p25 
p10 
p5 

0.0  

0.1  

0.2  

0.3  

0.4  

0.5  

1981 1984 1987 1990 1993 1996 1999 2002 2005 2008 

p95 

p90 

p75 

p50 

p25 

p10 

p5 



 33 

� 8� ´»�0BE2 �1-¦��ĖĦ<:A;H!ÉĐ�2015¡ 	
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� 9� OECD	Rý� �1-á�ßĈ�Õ!¯ç 	
A.	ì]��­¨īgjĕpĬ 	

	
	
B.	ì]|hj­¨īgjĕ§Ĭ 	
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A.	Û�Ā 	

	
	
B.	Û�l 	
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A.� Ûªīv[ĵLTĬ 	

	
	
B.	� �ªīv[ĵLTĬ	
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