1928
1960
1970

1971

1972

1974
1978

1985

1986

1987

1989

The Pioneer Fund

GM  GM

SEC

Pax World Fund
GM

IRRC(Investor Responsibility Research Center)

TIAA-CREF

ClI(Council of Institutional Investors)

Divesture

Valdez Valdez
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CERES

1990 5 Domini 400 Social Index DSl
1993 SEC SEC
1994 Interpretative Bulletin 94-2
1998

ERISA
1999 150 220
2000 6 CalSTRS
2001 9
2002 CalPERS 4

1990
1990
NPO
1990

8 SRI
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KLD Research & Analytics,Ltd. KLD DS1400°

S&P500 10
1990
2000
1990
1995 1,620 2003 2.1 13
1990 401K 401(K)
1990 2,000 2000 4,000
1990 4,000 2000 1.8
4
11
2001 2.3
9 SRI KLD 1990 5
10 1997 1999 Social

Investment Forum, 1999 Report on Social Responsible Investing Trends in the United
States SRI

11 Social Investment Forum, 1999 Report on Social Responsible Investing Trends in the
United States SRI
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86.0

2001
23,320 86.0%
3,266 12.0%
314 1.2%
176 0.6%
19 0.1%
11 0.0%
27,106 100. 0%
SRI Russell Sparkes
Socially Responsible Investment
1990
2005 2.3 1.7
7 7,030
200
1995 2005
FGURE B
Socially Responsible Investing in the US « [995-2005
(In Bilions) 1995 1997 1999 2001 2003 2005
Social Screening? 162 $529 41,497 $2.010 $2,143 $1,685
Shareholder Advocacy $473 $736 $522 $897 4448 $703
Screening and Shareholder NIA ($84) ($265) ($592) ($441) ($117)
Community Investing $4 44 £5 $4 414 $20
Total $639 51,185 %$2,159 $2,323 $2,164 $2,290
SOURCE: Saoal Investment Farum Foundaton
1. Sooel Soreening ncudes muttsl funds snd sparste scooores. Seve 2003, SR mutusl fund esets rave increased {se= Section ) while semarsts accoum
declined {ses Sacoan IIl) 2= smgle ssue screening has waned and sharsholder advomcy increased on the part of institutioral investors
2 d i Soreerung and Sharehaolder Adviocacy are subtracted {o avoid double counting, Tradleng Screerung and Sharsholder Adwocacy onty began
7. =z there i5'ne datum for | 995

Social Investment Forum(2006), ”~2005 Report on Socially Responsible Investing
Trends in the United Sates 10-Year Review”~”

MMF 2005 19.3
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12 12

10
2002 2003 2004 2005 2006
3,335.0 37728 41303 4,350.7 4708.8
3547.7 44757 49248 5,120.3 5,558.2
1,930.5 2,344.0 2,572.0 2,7015 2,978.7
8938 9585 1,0235 1,0745 1,142.3
36384 4,654.2 5436.3 6,048.9 7,093.4
13,3454 16,205.2 18,086.9 19,295.9 21,4814
Federal Reserve, *”Flow of Funds Accounts of the United States””
2005

FIGURE 3.3

Socially Screened

Institutional Investor Assets = 2005

Corporate
/9.2%

Religious
3.65%
Foundations
" 25%

Endowments

e 22%

— — Hospitals/Healthcare

Public Pension i"l\ aas
80.9% \
™~ Other
0.2%
Unions/Taft-Hartley

0.1%

SOURCE: 5ol Invesement Forum Foundation

8,000
44

12

84

2005

Social Investment Forum, ~~2005 Report on Social ly Responsible Investing
Trends in the United Sates 10-Year Review”~”




2005

S5ocial Screening by Institutional Investors = 2005

Tobacco

MHacBride Principles
Humian Righes
Enviromment

Equal Employment
Cammunicy Reladans
Latror Relations
ProductsiServliees
DhisfonsnWWieapons
Alcohal

Gambling
Faith-Based
Prormuograpky

O 00 200 300 400 500 &00 FOO 80D 90D
SOURCE: Sl iewattanant Torum |outdasion (% Ballior)

Social Investment Forum, ”~2005 Report on Social ly Responsible Investing
Trends in the United Sates 10-Year Review”~”

2005

HGURE 3.2

Frequency of Screening by

Institutional Investors - 2005

As percentage of
total number
of screens

m Single Screen
. 2-4 Screens
D 5+ Screens

SOURCE: 5ocial Investment Forum Foundation

Social Investment Forum, ”?2005 Report on Social ly Responsible Investing
Trends in the United Sates 10-Year Review”~”

1990 Social Investment
Forum, ~72001 Report on Socially Responsible Investing Trends in the United
Sates”” 1990 2000
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30%
50% 30% 50%

Social Investment Forum, 7”7”2005 Report on Socially Responsible Investing
Trends in the United Sates 10-Year Review”~”

2000

13

0% 10% 20% 30%  40%  50%  60% 70%  80% 90%  100%

64%

2001-2002

2005

o1m2 405 |

Social Investment Forum, ”?2005 Report on Social ly Responsible Investing
Trends in the United Sates 10-Year Review””,””2003 Report on Socially
Responsible Investing Trends in the United Sates””

13
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CSR

10
2000 2001 2002 2003 2004 2005
251 269 292 299 350 348
150 160 159 145 200 177
7.5% 8.7% 9.0% 11.9% 11.4% 10.3%
N.A. N.A. N.A. 105 87 98

Social Investment Forum, ””2005 Report on Socially Responsible Investing

Trends

in the United Sates 10-Year Review””,”72003 Report on Socially

Responsible Investing Trends in the United Sates, >”2001 Report on Socially
Responsible Investing Trends in the United Sates””

1995
11
1995

2000

2000

2003 2005

20

2003 2005

2005

14

20

2004

30

87

2005

14

30



11 CSR 1995 2000 2005

951 00| 01| 02| 03| 04| 05) 95/ 00| 01] 02| 03| 04| O5) 95| 00| 01] 02| 03| 04| 05 95| 00| 01| 02| 03 | 04
5] 16] 10| 10 6] 8 5| 5] 3| 2 4.3] 53] 46] 47
3| 10] 27 o 1] 7 1] 6] 17 53|37
9] 6] 9] 28] 17| 6 1 2| 2 0] © 5| 2| 3] 7112 1 4.6]36| 32| 77|72
36 20 8.1
/ / [ L ao]od| o] of of o | | 5| 6| of of of | oo 5| o o [r2]72]os]ea]ee
/ 12| 9| 8| 25| 20| 18 4 41 71 3] 3 19] 5| 3| 12] 13| 12 6.7]19.2| 7.8] 7.8| 8.0
22| 19| 14| 12| 10| 12 3] 31 2| O] 2 14| 13| 11| 10] 8| 10 38/ 7.9]57] 7.0| 6.6
11| 6] 21} 25| 25| 35 2| 13] 10] 7| 17 5| 4] 6] 12| 11} 11 75| 95| 19] 17| 14
32] 29| 27| 34 31| 32| 32 141 13| 17| 22| 20§ 13| 13| 10| 16| 12| 7| 10} 10| 8.4| 11| 17| 24| 25
14] 27| 48] 48] 31| 27| 25 7| 16] 11| 5| 8} 5| 17| 28| 27| 18| 18| 14f 12| 8.2| 85| 8.8] 11| 17
10] 9| 19| 16] 15| 13] 11 31 21 2| 2| 1§ 3| 3| 11| 13| 10| 11] 8§5.4|72|93|7.4]91]78
10] 20] 17| 8] 9f 17] 18 31 11 2| 1] Sf 6| 14| 12| 7] 5| 15] 10§ 6.9] 8.8] 9.6] 12| 9.5/ 8.3
30] 9] 13] 11} 12| 13] 14 6] 6/ 5| 6] 7 9| S| 6| 4] 7| 5| 4 211 22| 271 6.9
10] 9] 20| 11} 10| 8 2| 111 71 11 O 71 71 S| 1} 5| 7 471 69| 3.7] 6.4| 6.4
AIDS 13| 14| 10 111 5] 4 2| 8| 5 8.1] 20
8| 11} 13| 10] 11| 11] 10 1 1] 2 2| 54 2| 9] 11} 10f 9] 9| 5499] 7| 6]55]58]|65
11] 12| 12| 9| 5| 51| 42 0] O] Of 4] 5] 10f 9] 10f 8] 5| 37| 325.6] 45]|5.9|5.8]59]9.1
15] 28| 19 10] 11 5 4] 111 10 25| 25
37] 14| 13| 13| 24| 18| 14 4 2| 9| 71 2§ 17} 12| 9| 9| 15| 11| 10§ 6.7} 5.9] 7.2] 5.9] 8.2| 5.8
17] 8| 11] 13| 10| 10| 6 6] 6] 2| 31 1} 7| 6| 5| 7| 8] 7| 4f 12| 17| 18] 13| 8.6] 9.1
12 9 78
8 2 4.4
5 5 9.3
43] 13| 13| 14] 12| 20| 38 4 2| 6] 7| 11y 16] 3| 5| 7| 2| 2| 4}62 4419.2] 83|98
278) 251| 269] 292 298| 350 348' 71| 98] 105] 87 103' 129] 150] 160] 159 145] 200| 177§ 8.1} 7.5| 87| 9] 12| 11

Social Investment Forum, ””2003 Report on Social ly Responsible Investing Trends
in the United Sates””,””2005 Report on Socially Responsible Investing Trends in the

United Sates 10-Year Review”?,

2003 791 2004 847 CSR
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12 2003 2004

[Wiiran

2003 | 2004 2003 [2004 2003 | 2004

independent board chair 42 59 9 8 30 36 2610 2830
Limit consulting by auditors 29 35 7 | & 19 12 16.10 | 420
Increase board independence B 14 | 0 5 13 2750 26.10
Majority vote to elect directors — 14 = 2 |2 - | 1,80
Cumulative voting 7y 24 | 20 21 3410 3490
Restnct executive compensation 64 |58 2 78 38 79 1540 | 150
Expense option value at time of grant 115 5o 27 I &9 34 4740 5330
\iote on golden parachutes 2| 36 2 8 I8 26 57.00 51.80
Cap executive pay o 15 - - 3 7 - 170
Award performance-based stock options 92 8 24 I 59 5 1610 40.20
Paison pill 107 100 | 3 84 51 £0.00 61.10
Declassify board 63 59 9 I 48 | 39 6340 71.60
Eliminzate supermajority vote 10 Il | | 9 7y 60.50 75.80
Sell the company/maximize value - 13 0 | 2 4 3.20 25.10
Other 215 251 38 84 75 99 - -

TOTAL 791 847 122 | 178 474 | 445
i compenston esues Chverfapping isues such as board dversity and pegging cormpensation fo
which IRR(C tracks as social-policy resolutions
SOURCE: IARC. Socil Investment Forum Foundstion analyss

Social Investment Forum, ””2005 Report on Socially Responsible Investing

Trends in the United Sates 10-Year Review””

Social Investment
Forum,””2005 Report on Socially Responsible Investing Trends in the United Sates

10-Year Review””

CalPERS
Pooled Standard & Poor*"s 500 Equity Index Fund Global Enhanced Equity Strategies
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General Fund information
1 13

Ariel Fund 42

Socially Responsive Inv 5.6

Group

90

10

10

SRI 2007

Neuberger Berman

Calvert



13 2007
($ millions)
) Ariel Capital
1 Ariel Fund 4,200.0 Management YES| - R -
. o Ariel Capital
2 | Ariel Appreciation 2,800.0 Management YES| - | R -
Pax World Balanced Pax World
3 Fund 22154 Management YES|YES| P X
South Shore
Domini Money Market|
. . L . Account
Domini Social Domini Social
& Equity Fund LSl Investments YES|YES| P X
New Covenant New Covenant
R Growth Fund e Trust Company VES| - | - X
6 CaII\E/er_t Social 955.2 Calvert Group |[[YES|YES| P X |Governance
quity A
Calvert Large Cap
7 Growth A 9385 Calvert Group || YES|YES| P X |Governance
Parnassus Equity Parnassus
e Income e Investments YES|YES| P x
o Community
CRA Qualified p
9 VeSO Eii 7219 Capital YES| P X
Management
Neuberger Berman Neuberger
10| Socially Responsive 558.3 Berman YES| - | P X
Inv Management

P
R
X

=Positive screen: fund seeks companies with a positive record or
=Restricted investment: the fund has minimum criteria related to this issue.
=Exclusionary screen: fund avoids companies involved with this issue.
"-"=Fund does not screen for this criteria.

achievement.

General Fund information http://www.socialfunds.com/funds/chart.cgi
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John Wesley

14
14
1983 The Ethical
Investment Research Service (EIRIS)
1984 The Friends Provident
Stewardship Fund
1988 The Merlin Ecology Fund the
Jupiter Ecology Fund
1991 SRI The UK Social Investment Forum (UKSIF)
1997
USS(Universities Superannuation Scheme)
Shell 17
1998 John Denham 1995
2000 1995 SRI1
2001 7 FTSE4Good
2001 10
UK Social Investment Forum
M
2000 7 SIP Statement of
Investment Principles 2
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2001 1999
16

1997 1999 2001
0 1030
250 800
80 100 250
125 140 130
SRI 22 31 35
227 522 2,245

Russell Sparkes, 2002, "SR/

2,245 £

> A Global Revolution®. John Wiley & Sons.
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10 SRI

F&C Stewardship Growth Fund 1 Acc 8.7
F&C Fund Management Ltd.

95

17

£

10



17

2007

Q
[0}
L
Total Net
Assets (mil
F&C 874.0 F&C Fund
1 Gf;mf’gj:;pl Ma"aftzmem Yes| Yes| Yes| Yes| ves| Yes| ves| ves| ves| ves| ves| No [ No [ves| No | No Yes| Yes| Yes|ves| Yes| ves| ves| ves| No | No
Acc
SWIP Global SRI 776.7 Scottish
Fund E Acc Widows
2 nvestment | | T T[T TN T T
Partnership
AXA Framlington| 3395 AXA
Health Acc Framlington
3 Unit Yes| No | No | Yes|Yes[ No | No | No | No [Yes|Yes| No| No [ No [ No [ No Yes| No | No | No | No [ No | No | No | No | No
Management
Limited
F&C 336.5 F&C Fund
4 | Stewardship Management | Yes| Yes| Yes| Yes| Yes| Yes| Yes| Yes| Yes|Yes| Yes| No [ No | Yes| No | No Yes|Yes|Yes|Yes|Yes|Yes|Yes|Yes| No [ No
Income 1 Acc Ltd
Scottish Widows 2476 Scottish
Environmental Widows Unit
5 | Investor A Acc Trust Yes| No |Yes| No | No | No| No [ No [ No | No | Yes| Yes| Yes|Yes|Yes| No Yes| No | Yes|Yes|Yes| No | No | No [Yes| No
Managers Ltd
Standard Life 2133 Standard Life
Pension 2 Assurance
6 Ethical Fund S3 Company NIE| NE] NE| NEfNE| NP NEf N NE]NEfNE] NE]NEf N NE] NI NIEJ NE[NE| NE] NEfNE]NE]NE| N NI
Pen
Jupiter Ecology 2083 Jupiter Unit
7 fund Inc Trust Yes|Yes| Yes|Yes|Yes|Yes| Yes| Yes|Yes| Yes| Yes| Yes| Yes| Yes| Yes| Yes Yes|Yes|Yes|Yes|Yes|Yes| Yes| Yes| Yes| Yes
Managers Ltd
F&C 2023 F&C Fund
Stewardship Management
8 | International Ltd Yes|Yes|Yes|Yes|Yes| Yes| Yes| Yes| Yes|Yes| Yes| No [ No | Yes| No | No Yes|Yes|Yes|Yes|Yes|Yes|Yes| Yes| No [ No
Fund 1 Acc
Sustainable 196.1 Norwich
9 F‘"”'i m“aged lnvg;‘;‘;]"em Yes| Yes| Yes| Yes| ves| Yes| No [ No [ ves|ves| ves| ves| No [ ves|ves| ves No [ No | No | Yes| Yes|Yes| ves| ves| ves| No
Funds
Henderson 189.1 Henderson
Global Care Global
10 SR e Ir:_\;;sittggs Yes|Yes|Yes|Yes|Yes|Yes| Yes| Yes|Yes|Yes|Yes|Yes|Yes|Yes|Yes|Yes Yes|Yes|Yes|Yes|Yes|Yes| Yes| Yes| Yes| Yes
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100

Exxon Mobile Shell
NGO

11

12

American Electric Power Chevron Texaco General Electric Southern

2003 8
28
TXU  Exxon Mobile2 20
Dell
Calvert PC

Hewlett-Packard PC

PC

You Saw Foudation Calvert

2004 5

15 Social Investment Forum, ”72003 Report on
in the United Sates”~”

97

Staples

Gillette Reebok
15

Hewlett-Packard

2002 Dell
Dell
Dell
Dell Hewlett-Packard
Dell
50

Socially Responsible Investing Trends



16

2003 17
American Electric Power Caterpillar ConocoPhillips, Duke Energy, Dynegy,
Geogia-Pacific, Ingram Micro, Marathon, MBNA Mirant TXU 11
2003 8
Fortunel00 93 17

1LO Exxon Mobile
Exxon Mobile

Royal Dutch/Schell

2004 Boston Common Asset Management
Exxon Mobile ILO
Exxon Mobile
ILO

18

Domini FTSE Ethibel Dow Jones

Domini 400 Social Index
Domini 400 Social Index DS1400 KLD
1990 5

6 Social Investment Forum, ””2005 Report on Socially Responsible Investing Trends
in the United Sates 10-Year Review”~

17 Social Investment Forum, ””2003 Report on Socially Responsible Investing Trends
in the United Sates”~”

8 Social Investment Forum, ””2005 Report on Socially Responsible Investing Trends
in the United Sates 10-Year Review”~
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S&P500

25

SRI
FTSE4Good Ethibel

400

250
100
50
15 14
18 DS1400 2007 1

Financlal

lintes 1%

Bazic
Naleniale

Eremgy 3%

Irrdustrial &%

Communications
14,

KLD  Domini 400 Social Index

Dow Jones 19
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19 FTSE4Good Ethibel Dow Jones

FTSE4Good Ethibel Dow Jones

25 20.8

25

23.6
CSR
25
ILO

25

15
15

1990 DS1400

DS1400

DSI1400  S&P500

1990 S&P500 DS1400  S&P500

100



20 DS1400

S&P500

2000 v —
e ’4__;5”5”’?
0% P
S % A S
PP Sbalad PP DR P ed PeD e elleiohop b
r l:_; ’ - ” 4 r ' {‘r (Ir ’ , i 3 & ' ':_l L
S S G L L S O S LR D S Ly
KLD  Domini 400 Social Index
2003 8 DS1400 S&P500
2007 1 10 S&P500
21 DSI400 S&P500
1 3 10
2003 8 DS1400 14.05 -10.96 3.09 10.91
S&P500 12.07 -11.14 2.51 10.09
2007 1 DSI1400 13.09 8.75 6.23 8.14
S&P500 14.51 10.32 6.82 7.93
KLD  Domini 400 Social Index
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FTSE4Good
FTSE4Good Global FTSE4Good Global 100 FTSE All-World
FTSE All-World

22 FTSE4Good

FTSE4Good Global Indax

@ & ] s | - + 1 i -
P 002 Jead0Ed  JuWICOR  Josd0de k3000 Jaa 2008 SO0 Jes 3000 JUI2000  es 2007 Jul 200T
il Pl

FTSE4Good

23 FTSE4Good

FTSE4Good Global Indax

' ¥ ¥ re—h [ b + v v . N - -
H-Ser I=uat S0 '-'1}‘-"' FhRew 20 Rew I-J-_l"-l 20 G 3 dan  ZRdEs 2Fem  IT Fad 14y IO Lias
3 Withuw Tautn

FTSE4Good

Ethibel
Ethibel  S&P AMERICAS
ASIA PACIFIC EUROPE
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24 Ethibel  S&P

Performance. Decembar 31, 2002

£si S&P  ES S&P 500 ESI sap ESl S&PITOP
GLOBAL | Giobal | AMERICAS EUROPE | Ewrepe |ASIA | 1X 150
1200 (EUR) |350 PACIFIC
{EUR)
2Y Return (00-02) -3334% | 3163% | -2770% | -3135% | -4828% | -4082% | -3056% | -36.76%
1¥ Return (01-02) -1949% | -1955% | -1885% | -2208% | -3657% | -3022% | -338% | -1051%
Since inception kina 27, 2002 087% | -1264% | 500% | -1076% | -2172% | -2048% | -1247% | -1709%
4¥r Standard Deviation {Maonthly) 1912% | 1684% | 1985% | 17.04% | 2425% | 1BB1% | 2486% | 2254%
4¥r Standard Deviation (Weekly) 008% | 1B21%| 2295% | 2100% | 2504% | 2054% | 2524% | 2434%
4¥r Tracking Error (% pa) B.06% 7.56% B.28% 8.36%

source: Standard & Poor's, Ethibel

Ethibel >?Ethibel Sustainbility Index, Information Brochure”

DJSI
DJSI MSCI World® 2001 8 DJSI
25 DJSI  MSCI World
120
10 +T7.8%

]
3.0

JVAR

1 X )
RV ad
70 y -
\\JF, ~L DUS| World —MSC) World
60

oa/ot o2n2 oanz 02103 08’03 0204 08/D4 D2/05 0805 02408 08/D&

Dow Jones," Dow Jones Sustainability Indexes(DJSI) Annual Review 2006

19

85% MSCI WORLD
WORLD Developed Market
Emerging Market
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FTSE
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350 -

CSR

““ADDING VALUES TO YOUR INVESTMENT?”

26 FTSE4Good

FTSE ““ADDING VALUES TO YOUR INVESTMENT”~”

20

FTSE4Good
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A
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EIRIS SAM SRI
FTSE Dow Jones

EIRIS SRI
FTSE
500
SRI
Oekom Research 1993
1999
CSR 2000
CSR
SRI
21
CSR
2002
4
CSR
CSR
21 CSR

22

Green Flagships Products
Green Flagships Products

105

22
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136

136

42
136
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SRI

SRI 1999
22 SRI
19 2
19 2
10
12 1999 13 1997 9
SRI 2000

108

58.1723

0.43

2003

SRI
11

2,500

2001



1999/8/20) 11103 49118
1999/9/30) 11,738 1789
1999/10/29 10996 62.22)
1999/10/20|VBS UBS 10,730 4255
2000/1/28]  UFJ 9,565 3043
SR
2000/9/28| 12,209 50.99|stock at stake
2000/10/31 11014 1339
SR
2003/12/26 11772] 48383
SRI
2004/5/20) SRI 16241 16525
2004/7/30 SRI 14,778 359
2004/12/3]  UFJ UFJ SR 14018 3754
2005/3/18|AIG AIG-SAIKYO 10836  64.08
CSR
AIG/
2005/3/18|AIG con 11557 11656
2005/3/25 SRI 12,270 16.47]
AIG/
2005/4/28|AIG con 14,319 6.7
2006/3/9 10532] 53306
2000/11/17 11,715 11.05|sAM
2000/11/17 8,031 6.47|SAM
Inovest Strategic Value
2001/6/15 10590 1475 poee
Inovest Strategic Value
2001/6/15 12,708 PIX: o
2003/11/7)/BS UBS UBS DISWI 13,020 4051|uBs AG
2004/5/28 SRI 50554(300(1 Global 12,644 38.6{FTSE
2003 5
2003/7/31 %
2004/4/1 R
2004/8/1 SRI 40
A 24666
SIF-Japan
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9 800
3 2003 200
28 SRI
0 200 400 600 800 1000
1999 F ‘ ‘ 1774.75
2000 [EEEI11233
2001 [H411
2002 |0
2003 [ 1524.34
2004 2773
2005 [P 20381
2006 153306
SRI TOPIX
6 6 3
29 SRI 2005 8
6 3
TOPIX 513 1052
707] 1881
048] 1843
605 10901
UBS 620 1654
925 1771
SRI 225 1151
SRI 600 2111
6 3
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5 1
CSR
30
5 2001.7- ]2002.7- ]2003.7- |2004.7- |2005.7-
2002.6 2003.6 |2004.6 ]2005.6 |2006.6
- 1970 1950 1924 1938 1942
- 1955 1927 1898 1914 1921
109] 100.0% 15 23 26 24 21
- 0.76% 1.18% 1.35% 1.24% 1.08%
21 19.3% 4 5 2 4 6
5 4.6% 1 1 1 2 0
18 16.5% 2 4 6 2 4
1 0.9% 1 0 0 0 0
40 36.7% 4 5 13 10 8
53 48.6% 8 10 14 13 8
25 22.9% 2 7 11 2 3
24 22.0% 4 5 8 4 3
7 6.4% 1 1 2 2 1
25 22.9% 4 7 7 3 4
9 8.3% 2 3 1 2 1
CSR
SIF-Japan
2003
37
2.4%
SRI
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113

MS-150 2006 3 TOPIX
2003 5
2003 5 150 2003 5 MS-150
MS-150 TOPIX
32 TOPIX
MS-150 TOPIX TOPIX
25.52% 1.53%  25.69%

1 6.61Y%| 3.01% 3.60Y%|

13 63.88% 52.87% 11.01%
DATA MS-150 TOPIX TOPIX
199303
199403 1239%  3.21% 9.17%
199503 -16.20%  0.13% -16.33%
199603 27.93% 2784  25.15%
199703 -8.16%| 7.95% -16.11%|
199803 -0.86%  8.00uW -8.85%
199903 4.50%| 3.26% 1.24%
200003 4344%  8.82%  34.62%
200103 -23.81Y%| 1.32% -25.13%
200203 -16.38%  0.61% -17.00%
200303 -24.17% 1.50% -25.67%
200403 40.77%  -4.18%  44.95%
200503 0.25%| 3.73%  -3.48%
200603 46.18%| 1.99%  44.19%



33 FTSE4Good

FTSE4Good
183 2005 150
NEC
CSK
NEC
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