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“So what we're seeing is that we monitor quite a lot of what we think of as sort of non - standard high
frequency data. That’s become a very important thing, even more important than usual in the work that we do
and what that data shows on balance is that the pace of the recovery looks like it has slowed since the cases began,
that spike in June. SO some measures of consumer spending based on credit card and

debit card data have moved down.
FRB Chairman, Jerome Powell “Press Conference Speech Transcript” (July 29, 2020)
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