olo ODOOOOOOO

gbhgobbogzoi0bobooobgobzezuoboobobooboobobboobd
gbobbuogogbboooobbuooobbbooobbooobbbuooobboboon
gobbuoggbbbooobbuoodobobbooobbboooobbuooobboboon
gboboobobobbooboboobobooboboobobobbobo

gbobbuoogbbbooobboooobbooobbbuooobbbuooobobod
gobboogbbbooobbuooobbbooobbbooobobbuooobbooon
gbobobooboobobbooboobobooboobobboboobobbobon
gbobbuogogbboooobbuooobbbooobbooobbbuooobboboon
gobboogbbbooobbuooobbbooobbbooobobbuooobbooon
gbobobooboobobbooboobobooboobobboboobobbobon
gbbooobboodgbbooobbuooobbooobbuooobboo

gbobogobbooobboogbbooobbood

gboboobgoobobbooboobobooboobobboobooboboboobd
gbobbuoogbboooobboodobbbuooobbooobbbuooobbooon
gobboogbbbooobbuooobbbooobbbooobobbuooobbooon
gboobooboboon

gbobbuoogbbbooobbooobobbooobbbuooobbbuooobobod
gbobogobboogdgbbooobbooobbogoobooonobooobbooonbn
gboboboobgoobobboboobobooboobobboboobobobobon
gbobbuoogbboooobboodobbbuooobbooobbbuooobbooon
gobboogbbbooobbuooobbbooobbbooobobbuooobbooon
gbobogoogobo

goooooog

0OO000D0D0200001000 00000000000000000000000200100
gobbuoggbbbooobbuoodobobbuooobbbooobobuooobboboon
gboooboboobgzobobooboboobobobboooboboobobog
gbobbooboobooboboobobbobooboobobooboba2o02t 00

U010 000000000 0000000000000000000000000O0O000O000O0OOOOOOOO

ODOoooooooeoOog




Oooooooono oodg

D0000000000000000D000000000000000000000000
o000
D0000000000000000D00000000000000%00000000
D00000D0D0O00GbPOODDOOODODOOUICDODONONONDDOONONDDOOODO
000000000000 0000D00000D0000° 00000000000 0000
00000000000 000000000000000000000000000000
D00000000000000000000000000000000D0O0oonon
00000000000 00000000000000000000000000000
D0O0O00O0O0o0Ooo

goboooogon

gogooooood

ooboooobooon

gbobbodobggzoeoooboobobooboobobboboobobboobog
gobooobboogbbuoooboodobbooobbood

gocebpPOOO0ObOOOO0DOODDOOI20000 00000000000 O0O0O0DOO
gboobbgobozoooniobizbobobooboobooboobooboobobon
gobobooobobbooobbooobobbooobbbogzoeeobognoboboood
gbobboboobozoibooboboobooboboboboobobbobod
gbogoboebpPOdzo0iddedbzo2bdboboobooooboooood
goggggzoeoibbobobobbbbboooooogilonbbobbbbobbbbbiood
godddooooooooooooooooobboobryoooooooobbl200n
ssyuuuuuonobbbbobbibboodoooooououoooobbbobbbbbod
gobobooobbbooobbooobbbuooobbbooobbuooobboboon
gbobboboobobbobooboboboboobooboboboobobbobon
gbobooobbooobboaoon

02000 bbobbbbhbbbbudooooooooobbboboboobbbbobooogd
gbobboboobobbobooboboboboobooboboboobobbobon
gobbuoodgbbboooobbooobbbuooobbboobobbuooobbbood

0020 D0D0OO0DO0D0O0OO0OO0OOOO0O0O0O0O00O0O0O000002002000000000000000000000000
gooboooooooooooooobobo0ooooOoooooooboboooObo0ooDooooObOooOoObODobOo
ooooooon

030 GbpPOOOOOOOOOOCOOOCOOOOYSYODOOOOOOCYMOO000OOOOOOOODOOOOOOO
gopboooecbooobOOoOoobOboOobobOOoOooobokIuoyyDooooooobooooooooooooo
goooebpPOOOOOOOOOOOODOOOOO

040 OOO0OO0OOO0OOOOO0Oe011O009700OO90obOz200001000000



gi-1-10p0goebpPOOonoogon

goooooooog
ooooooo

goboobo o0odgo

oooooo

o o0ob0o0o0|o0oo0b0oO|i0ob 0 0|00 b0 0|0 0Opooo
02 pDOO

gooobOoooooOooboooOoboon

gboboobobobbooboboobobooboboobobobbobo
O00000000020020000000000°00000000000000000

gobbuoggbbbooobbuoodobbbuooobbboooobobuooobboboon

gbobooboboboobobooboboobob

oobobooooooobooobboooon

gboboobobobobobobobboboobobobobobooboboboon
gbobbodboobooboboobozeoidboobooboboobezezdbod
gobbuoggbbbooobbuoodobobbuooobbboooobobuooobboboon
gboboobobooboboobobooboboboboboon

goooouooooobbbioooooouooobobbbooormbbooooog
gzooonggboboogobzooigbbboooobbooooobuoogbbooon
gobbooooboboimimoboboooobbbooooooboooobbboood
gbobbuogodgbboooobbuooobbbuooobbooobbbuooobboboon
gbbbogbobbuogocebpPUiz20011001200gz20020 0o oogoooogn
gbgbobooboobmobooboobz2ezugboobobooboobobboobd
gbobogn

Oposg oopooooooo

ODOoooooooeoOog




Oooooooono oodg

0i1-1-200000000000

GbhbrPO 20010000000
%DDGDPDDDDDDDD

oooooo ooooooo
6ty [ DDDDD‘\
_ DDDD\\
ST ﬁ\
. H o/
Al x 7
2 00000000 ) 100
6
OO o D‘D o o D‘D o o D‘D o o D‘D 0lgoo
98 99 00 01 02 [ooo
gooooono
000000000000
24
18}
12|
6
0
b \\,,\V//
12
0 0D0DO|0O0DOO|oooo|looool|o olooo
98 99 00 01 02 |[oDoODO
0oOo0oO00Ooooo
00000000000000000
25
20
E i
5 .
s e A ;
o0
-5 -0.5
-10
.15
0D0O0D|D0O0O[0oDo0OoO[ooD0DOol00)|ggg
08 99 00 01 02 looo

gboooOoooobooobOooooboboon
oboobobOoOooOoooooobOobOobOobobobOOoOoocOoOoooOooOobOOobOOobOOobOOobOoooo

ooooooooo 000000



gobbuoodgbobbooobbouooobbuooobobobuooobbbuoooboobda
gbobogoooolrmooboobbooboobboobobooboobbooboonbbo
gbobogobbuoogbbuooobooobboodgbn

gbobboogbbbooobboooobbooobbobuooobbbuooobobobd
gbobobooboobobbooboobobooboobobboboobobbobon
googoooooimoouooobbbbbbiboodooooouooobobobobobbbo
gobboogbbbooobbuooobbbooobbbooobobbuooobbooon
gbobbooboobobboboobobbooboobobeze2boboobOon
gbobogobboogbbuooobbuoobobboobbboobbooobbooon

gbobbooobbobuooobbbuooobboooobbboofbbaoo00 100120
gbobi109820000000zo01000000b0O11800000bobooobooooood
gbooboboobooboobbobobogze0200boobbO18246000000
goggoobbbbobobobbbbootbodddooooooooooobbbboboob
0000 10012000 00000O0OOOO0O0O0O0ODOOOO0O00OObObOOO0OOobDn
o20bbuoobboozebbdbobbooobbooobod4bobbooOoD
gbobogobbooobbooon

ooooooboooobobooooooboono
gobbuoodgbobbooobbouooobbuooobobobuooobbbuoooboobda
gbobobooboobobbooboobobooboobobboboobobbobon
gbobbuogogbboooobbuooobbbooobbooobbbuooobboboon
gobboogbbbooobbuooobbbooobbbooobobbuooobbooon
gbobobooboobobbooboobobooboobobboboobobbobon
gbobbuogogbboooobbuooobbbooobbooobbbuooobboboon
gboboooboboooobooboooooo
gboboobgoobobbooboobobooboobobboobooboboboobd
gbobbuogogbboooobbuooobbbooobbooobbbuooobboboon
gobboogbbbooobbuooobbbooobbbooobobbuooobbooon
gbobobooboobobbooboobobooboobobboboobobbobon
gbobbuogogbboooobbuooobbbooobbooobbbuooobboboon
gooo
gboboobgoobobbooboobobooboobobboobooboboboobd
gbobbdboobooboboobobbobbooz00bdbooboobObaon
gizoboogobboooobbooobbbooobbbooobbuoodobobboon
gbhobboobgobobbzootobobooboobobboboobobboobon

ODOoooooooeoOog




Oooooooono oodg

gobbuoogobbbooobbooobbbuooobbbooobbuooobobboon
gbobooboboboboobobooboboobobd

ooooooooooboooo
gobooobooobooobbooobooooooo
gbobboobooboobobuoobobbooboobecboobobboobd
gobbuoogobbbooobbooobbbuooobbbooobbuooobobboon
gbobboboobobobobooboboboboobooboboboobobbobon
gobbuoodgbbbooobbooobbbuooobbbooobbuooobbboon
gbobooobbooodgbbuooobbod
gbobobooboobobbobooboboboboobobbobooboboboobo
gobbuoodgbbbooobbooobbbuooobbbooobbuooobbboon
gobboggzeouggobobuogobbobooobbbooobbobuoogbbooon
goboobomobobbbooooobobobbooooooobobboooooooboboog
gbobooooobooobbooobbooobboo
googoobobbbboboobbbboboouoomooooobobobboooood
gbobboboobobbobooboboboboobooboboboobobbobon
gooostgbooboobobuoobobooboobobboboobobbobon
goboboodgbbboooobbooobbbuooobbbogoobesuggbooboooon
goorbooboboobooboboobobooboboobobooboboobobg
gbobbdgboobooboboobobbobooesyoboboooboooboobon
gooinugobobboooobbooobbbuooobbbooobbuooobbbood
gbooboobobimgboobobooboboobesbosrbobooboobobod
gobbuoodgbbboooobbooobbbuooobbboobobbuooobbbood
gozooiobooboggobood
gboboboboobobbobuoobobooboobobbobooboboboobd
gobbuoodgbbboooobbooobbbuooobbboobobbuooobbbood
gobboogbbbooobbooobbbuooobbbooobboogboroogn
gboboobboobboobbuooobooobooobboobboobbuoobbo
gobooogogon
goouobbbbodooubbboboooouooobbobodooooobbbboood
gboboobbomooboooboooboooblobboobboobbooobog
gobbuoodgbbbooobbooobbbuooobbbooobbuooobbbood
goboooboboogbbuooobbuooobbooobbogooboooobbooonn
0000000000000000000000000000°0

10



01-1-3000o00oogoogo

gobooobobooobooobobooobobooooobooo

oooooooooaiood
116

2000.0 0 02.0

/DOZ.D O

112t

108t
92.0095.0

/ 93.00

100 - - - - -
97.0000.0 7 ~—
o 099.00
5 4 3 2 1 0 1 2 3 4 5000

104t

ooo0o00o00ooiioeod
116

97.0 0 00.0

92.0 0 95.0 D99-DD\
f|/93.D O

112

108t

104F

100 - - - - - -
96l 2000.0 0 02.0
002.00

92
£ -4 =3 -2 -1 0 1 2 3 4 5000

0o0oo0o06ooeshdi1ood
102

100
98}
96

94+ \

92 97.0 11 00.00

90t -~ 099.00
2000.0 0 02.0

agt go2.00

92.0095.0
0oe3.00

86
-5 -4 -3 -2 -1 0 1 2 S 4 5000

ooboob0oooboooboobooomoboobooobooobooooooon
ooobooocoooooooomoooooooooooooooooooooooooooooon
oooooooooo

gbobbuoogbbbooobboooobbooobbbuooobbbuooobobod
gobbuoggbbbooobbuoodobobbooobbboooobbuooobboboon
gbobobooboobobbooboobobooboobobboboobobbobon

11

ODOoooooooeoOog




Oooooooono oodg

gobbuoogobbbooobbooobbbuooobbbooobbuooobobboon
goood

01-1-4000000000020

goooooo
0000000000000
120
115
s
2000.0 0 02.0 .

goz2.00
105

100

95

-5 -4 -3 -2 -1 0 1 2 8 4 5000

gobobooobooobbooobbooobo

0000000000 O11000
106

97.0000.0
099.00

104

102

100

92.D\D 95.0

0goe3.00

98 2000.0002.0

go2.00

£S5 -4 =3 -2 -1 0 1 2 3 4 5000

ooocGebpPOOOOOO000
106

97.0000.0
099.00

104

102

100 . \

[— 92.0095.0
2000.0 0 02.0 093.00
0o2.00

SO -4 =8 -2 -1 0 1 2 3 4 5000

oooooooOoooooooooooooooon
0oooocOoOoooooood

0060 DODODOOOOOOOOOOO0O00O000000000O0OONONONONONONOOOOOOOOOOOOOOOO

12



01-1-5000000000030

gooboobooog

00000DIo
0 : : : : : : : : :
-10F 92.0095.0
2000.0 0 02.00 : :

N\

AN
97.0.000.0
099.00

&5 -4 =8 -2 =l 0 1 2 3 4 5000

oboobobooooooo

ooooooood
46

2000.0 0 02.0 92.0095.0

43k 00200 H930N

40

97.0 000.0
goee.00
37

34
E5 -4 =3 2 =il 0 1 2 3 4 5000

gooooooooboon
ooooooooooooooooooooon

oooooood oooooooo

4l oooooo \

91 92 93 94 95 96 97 98 99 00 onooO

oobooocO0o0ooOoOoO0oOOoCcOoO0OOOoOO0OOOocm@OoOocO0O0OOo00oOOOOoooOCcOoOoOoOoOoooOoCcOonn
oooooo
omooobooOoooooooom

13

OoooooooeOOoo




	第１章　景気回復力の展望
	第１節　景気底入れの背景
	１　景気は底入れへ





