RYARY— - b IR

NO. 040 YRk 2TH# 2 H 24 H
Rl THEOMAERE ~DREEIZOWNT

2HE (BEMBEIHT—EAESY) f+ LR K#E X

AE O X
gk —H X

2014
14 11 ! 14 15

50 09

120

100 ¢ LA

80

60

40

2014

14 11 27



14

14

13

14

10

14

Q1Q2Q3Q4
14

Q1Q2Q3Q4
13

Q1Q2Q3Q4
12

Q1Q2Q3Q4
2011

Q1Q02Q3Q4
14

01020304
13

Q1Q2Q3Q4
12

Q1Q2Q3Q4
2011

-2 F

12

11

15

2014

3



16.7 60

14 4
14 12
14 100
120 r 100 [ ——
\/ 16.7
110 f B
100 F
90
80 |
70
60
1 2 3 45 6 7 8 9 10 11 12
2014 1
! 2
2
5
414 12 12.3 9.3 18.2
5 >
3.3 13 5.9 12 4.5 12 2.1 13



14 12
730 A18.6
14
1.2 ¢ 7 40
0.8 f /
1 20
0.4 |
0 0
0.4 }
1 -20
-0.8 \
14 12
1.2 b 1 40
14

14

12

85

110 ¢

100 r

90 1

80

70

11

100 /

12 3 456 7 8 9101112
2014

1
15




15

16
14 12
target

15

15

13
100 /

goal

I+

0.5

15

17

15

50



1,800

1,400

1,000

600

14 11
15
15.9
14
10
14 10
10
/
110,000 0
8,000 20
1 6,000 10
4,000 0
2011 12 13 14 3

N

13

15

15

12

120

100

80

60

40



6.6

11 15
11
2.7 0.7 5.3 15.9
6.6 1.4
1
2
15
14
14 12
14 12
15

15

12



12

14 11 100
110
14 11 27
105 \\,
100
95
90
85
2
2014 15
15
10
2000
14

10

12

13



13 14
10 /
700 115

2015 1 2014 10 600 |

(

2015 16 2015 16 500
4.1 4.0 0.1 0.2 w |
0.6 1.3 A 1.6 a 0.9
2.5 7.5 1.0/ a 0.1 500 |
1.7 1.8/ a 0.1] a 0.0
14.7 18.2] a4 0.3] a4 0.1 200 ¢
4.8 5.2| A 2.5 a 2.0
7.1 66| a4 0.6 a 1.2 100 1

A 3.00 a 1.0/ a 3.5 a25 0
2.8 2.7 A 1.6 a 1.7
3.6 3.6/ A 0.9 a 0.8 -100

1986 88 90 92 94 96 98 2000 02 04 06 08 10 12 14
14 14 10
11
15
16
u 90 22
2000 26 IMF 2014



150

120

90

60

30

15 16
15
/
/
GDP %
L . .
UAE 3.0 42.6 n.a.
)
Aa2 7.8 21.1 o
i (¢} 9.3 69.1 n.a.
° Aa3 38.3 9.9 o
) —
i ® Bal §| 87 29.1 °
— O Ba2 6.4 19.3 o
Ba3 5.7 2.6 =}
I 2/18
WTI B3 2.1 21.6 x
o214 caa3 §| o7 52.3 o
0 30 60 90 120 150 1
2
/ 3 UAE 13
14 11 14
13
4 UAE 15
14 13
15 1 13 Caa
Caa 1 16 Baa Baa
2 20 Bal
16
14
14 12
9.5
17 14 12 60
15 16 A4.6 Al1.0 12

16

12

10

17




13

12

14

Sovereign Wealth Fund

13 Ease of Doing Business

14 200
07
15 2014

14

12 68.5

14

16

14

11

99

13

12

17
SWF

15

18

189 182
05 155 120

294



17 18
14 9 15
SWF
[ 2,209 1 [ 333 1
10,785 15.2
1 21.4 1.61 64.0 1.39
7,625 10.7
2 12.9 3.50 7.8 0.08
5,480 7.7
3 9.7 0.67 5.9 0.11 2,560 3.6
1,818 2.6
4 8.8 0.73 2.6 0.03
772 1.1
5 8.1 0.53 1.6 0.01 42,056 59.2
SWF 71,096 100.0
1 SWF Institute
2
19
20
15
16
10 14 7

12




19

13

GDP

-10

A 97

-12

UN Comtrade

17 oPEC 2015
18

17

13

20
6P %
2013 2013
2015
3.3 116.6
2014 10
2.5 37.6
1.7 177.8| 2014 12
2014 12
0.9 54.2 LPG
1EA JETRO
15
18
70

21




22

/ 110
80 r 14 30
N
\\
70 r | \\\N\ [
/ WO 11 26 "S-
OPEC .
60 -
70 t
50 L \
15
40 0
2005 16 17 18 19 20 2005 16 17 18 19
1
2
1.1
22
19
22
A 1,999 -
A 2,580 -
A 925 -
A 5,862 -
A 11,365 AG.1
2 13
3
13 15
19 68 14
32 14

14

20



16

0.7

15

15

30

0.8

23

0.5

23

16
0.8

15
0.7

0.5

15



Bank of Canada [2015] “Monetary Policy Report”, January 2015.

Bank of England [2015] “Inflation Report”, February 2015.

BIS [2015] “Consolidated banking statistics, Q3 2014, January, 2015

BP [2014] “BP Statistical Review of World Energy”, June 2014.

Central Bank of Russia [2014] “Monetary Policy Report”, December, 2014.

EIA[2015]“SHORT-TERM ENERGY OUTLOOK?”, February 10, 2015.

Financial Times [2015] “Rosneft sells Rbs 400bn of domestic bonds”, January 26, 2015.

The Guardian [2015] “China agrees to invest $20bn in Venezuela to help offset effects of oil price
slump”, January 8, 2015

IEA [2013] “World Energy Outlook 2013”, November, 2013

IEA [2014] “World Energy Outlook 2014”, November, 2014

IMF [2014] “Regional Economic Outlook. Middle East and Central Asia”, October, 2014.

IMF [2015] “World Economic Outlook, update” ,January, 2015.

ISM [2015] “January 2015 Manufacturing ISM® Report On Business”

OPEC [2015] “Monthly Oil Market Report”, February 2015.

SWF Institute 2015 “Sovereign Wealth Fund Rankings”, January, 2015.

World Bank [2005 “Doing Business 2006 Creating jobs”, September, 2005

World Bank 2014a “Doing Business 2015 Going Beyond Efficiency”, October, 2014

World Bank 2014b “International Debt Statistics”, December, 2014.

World Bank [2015] “Global Economic Prospects”, January 2015.

[2014

16



