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ln(REXi,t) = o+ B *In(RPC;_,) + v *In(Forex,) + 8 * In(REX; ;1)
t

05
1210
o B Y 8 Radj D.W.
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B -3 -3.86 4.20 2.43 4.42
-11.01 1.39 0.41 0.72 0.67 1.85
B 0 -1.06 1.25 2.06 9.49

In(RIFP,) =0 + u*In(ISM;) + 1 * In(RIFP;_;)
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In(REX;;) = a+ B *In(ISM,_,) +y * In(Forex;) + & * In(REX; ;_,)
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In(REX) = B/u * In(RIFP)

2006 2006 2006 11
2010 2010 2010 11
2011 2011 2011 5

2012 2012 2012 12

2012 “Economic Effects of Reducing the Fiscal Restraint That Is Scheduled to Occur in
2013”7, May 2012
2012  ”An Update to the Budget and Economic Outlook”, August 2012”
2012 “Economic Effects of Policies Contributing to Fiscal Tightening in 2013,
November 2012
2012 ”World Economic Outlook™, October 2012
The National Economic Council & The Council of Economic Advisers ”The Middle-Class Tax Cuts’
Impact on Consumer Spending & Retailers”, November 2012
2011 ”Economic Outlook No0.90”, November 2011
2012 ”Economic Outlook N0.92”, November 2012
2012 ”Economic Surveys United States”, June 2012
(2012)” The FY2013 Mid-Session Review”, July 2012
Tax Policy Center 2012 “Toppling Off the Fiscal Cliff Whose Taxes Rise and How Much”,
October 2012

17



