2017 10 12 0.4 1.6
()
2016 2017 2015 2016 2016 2017
28 29 27 28 10 12 10 12
( 0.3 0. .6 .6 0.4
0.9 1.7 1.4 1.2 1.1 1. 4 4 1.6
1.5 1. .5 .9 2.0
(0.4 (1.2) (1.4 0.)] (a 0.D) (0.4 (0.9 (0.1) 0.4 (0.4
(0.1) (1.1 (1.1 (0.3) (0.1) (0.4 (0.6) (0.2) 0.6 (0.4
0.1 1. 0.8 0.3 0.0 0. 0.9 A 0.6 0.5 (0.3)
5.6 2. 7 6.2 0.8 1 0.9 A 17 A 26 (A 0.D)
0.6 3. 3 1.2 1.5 . 1.2 1.0 1.0 (0.2)
(a 0.2)] (a 0.D (0.2)| (A 0.3)] (A 0.2) (0.1)| (a 0.2) (0.4) (0.1)
(0.2) (0.1) (0.3) (0.1)] (a 0.1) (0.0) (0.3)| (A 0.1)| a 0.0 (a 0.0
1.3 1 1.9 5 A 0.2 0.1 0.2 0.1 A O (A 0.0)
A 0.1 .2 A 1.6 .9 A 1.9 A 0.2 4.8 A 2.6 A (a 0.0)
(0.6) (0.6) (0.1) (0.8) (0.4) (0.1) (a 0.3) (0.5) (a 0.0)
1.3 6.8 0.7 3.4 2.7 0 0.0 2.1 (0.4)
Al Al 0 1.9 A 1.2 (a 0.9
1. 1. 1.4 0.3 0.2
( 1. 1. 1.1 A O 0.3 0.7 A
3. 1. 2.7 A 0.2 0.6 A
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2016 2017 2015 2016 2016 2017
28 29 27 28 10 12 10 12
12 15 3.0 1.0 0.2 0.3 0.9 0.7 0.3
1.4 0.6 1.2 2.1 2.1
538.4 546.5 533.9 539.3 539.3 540.7 545.5 549.2 550.7
(a 0.2)] @.5] @.9a 0.1 (.2 (@©.5 @.0) (.1 0.7 (0.7) 546.1
(a 0.3)] @.3) @.D|a 0.1 (©.3) (0.5 (©.6)] (0.2 0.9 0.7) 411.1
A 0.4 1.2 0.7 A 0.2 0.3 0.4 0.8 A 0.7 0.9 (0.5) 305.2
4.9 4.4 .5 5.9 1.5 1. A 1.0 A 2.4 (A 0.1 17.1
A 0.3 3.6 0.4 1.7 0.6 1.5 1.3 0.8 (0.1 87.6
(a 0.2)[(a 0.1)] (0.2)[(a 0.3)|(a 0.2) (0.1)|(a 0.1)| (0.9 (0.1) 1.2
0.2) (.2 (©.3) (@©.D]Ca 0.1)] (0.1 (0.4)]|(a 0.2) .1 (0.0) 135.1
1.1 0.5 1.6 0.2 A 0.1 0.1 0.6 0.1 | (0.0) 107.3
A 0.9 2.8 A 11 0.6 A 1.3 0.7 4.9 A 2.0 A 1 (A 0.0) 27.7
@a.0|(a 0.0)] @.6)] @] (.1)|(a 0.3)|[(a 0.1)] (0.5) (A 0.4) 4.5
A 7.2 11.3 A 0.7 A 3.4 5.1 5.9 A 0.4 .2 2. (0.5) 100.0
A 149 12.3 A 8.9 A 9.5 5.0 8.0 0.2 Al 5. (a 0.9 95.5
1.4 1.6 2.8 1.3 0.5 0.2 1.0 0.2 0.2
0.3 | A 0.2 15| a02|* 0-0 -2 0-1) 4 0.1
A 0.1 A 0.8 A 0.3 0.2 .1
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28 29 30
1.2 1.9 1.8
(0.4) (1.6) (1.6)
0.3) (1.3) (1.5)
0.3 1.2 1.4
6.2 1.1 0.6
1.2 3.4 3.9
(0.1) (0.3) (0.1)
0.5 1.0 0.8
0.9 2.6 A 1.2
(0.8) 0.3) (0.1)
3.4 4.8 4.0
A 1.1 3.3 3.4
1.0 2.0 2.5
A 0.2 0.2 0.8
A 0.1 0.7 1.1
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[ 1 < >
%2%7 1 %%6 1 %%7 1 12017 10 12 2018 2017 12 2018
) — [‘0(')11 1.9 (A0.7) (0.5) — (a1.0) (A0.2) (0.5) —
[2.5] [1.1] ©.7) (40.3) — (40.4) @1.3) (0.6) —
N 2.1 — 1.2 1.0 — 0.5 1.2 1.9 —
[2.1] [1.6] 0.7 0.2) — (0.1) 1.3) (0.5) —
N 1.8 — 1.7 1.7 — 1.6 2.7 3.5 —
_ _ — — — — <0.0> <0.0> <A0.3> <0.0>
[a1.7] [A0.3] (a0.4) (A0.6) — (Al1.6) 2.7 (Al.5) —
N Al6 — 0.0 0.5 — A0.1 1.9 A0.9 —
[a1.2] [40.1] (a0.1) 0.2) — (A1.0) (2.6) (42.2) —
( N Al.2 — A0.1 1.8 — 2.9 2.4 0.9 —
[142.5 ] [40.6] [1.9] .1) 1.3) — (1.0) (a1.8)| p 0.4) —
— A0.2 — 2.0 1.9 — 3.6 1.50 P 1.6 —
[6.6 1 [43.3] [40.7] ©.1) (40.5) — (a1.8) ©.2)| p (40.3) —
( — A3.4 — A0.2 0.1 — A0.4 al.4| p Al5 —
[13.0 ] [1.1] [0.4] 0.3) 0.3) — (40.6) @9l p (40.6) —
( — 0.0 — 1.1 1.1 — 2.1 1.5 p 1.5 —
[11.7 1 [4.1] [2.4] 0.1) 0.4) — (0.0) ©.n] P 0.1) —
( — 3.4 — 2.4 1.4 — 1.8 1.8 p 1.6 —
[6.0 1 [a1.9] [2.8] @1.5) 2.9) — (42.0) Q.0 p (A5.6) —
A1.0 — 3.3 5.8 — 8.8 5.5 p 4.6 —
[438.6 ] [a1.6] [5.8] (43.8) (40.6) (42.2) (3.0) (a4.7) . P (40.5)
— 3.1 2.5 4.0 Al A2.7 A0.8 Al.l a2.8 P A3.6
2018
2018
2017 283,027
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[2017 1 [2016 1] [2017 ] 2016 2017 2017
2017 2016 2017 10 12
[42.1 1 [2.4] [3-9] (1.8) (A 2.6) .1 (.1
2.7 4.4 2.6 5.2 0.6 4.3 4.7
[14.9 1 [6.1] [0.5] (a 2.1) (a 4.0) (3.8) a.7)
4.0 4.0 A 2.9 1.1 A 8.0 1.8 6.2
[27.2 1 [0.5] [5-8] (4.0) (a 1.9 (1.2) (0.6)
2.1 4.6 5.8 7.4 5.9 5.8 3.8
[30.6 1 [4.1] [4.3] .7 (A 2.8) (3.3) (2.8)
4.3 4.7 2.3 5.6 0.9 3.6 6.3
[11.5 1 [a 1.7] [2.9] (A 0.6) (a 2.1) (a 1.1) (3.8)
A 1.3 3.4 3.2 4.2 A 0.1 6.4 0.7
[2017 1 [2016 ] | [2017 ] 2017 2017 2018
2017 2016 2017 10 12 12
. [a 0.8] [5.1] G.0)[ (a 0.2) (4.3) (3.8) (a 5.2)[P (a 1.3)
1.5 6.6 4.3 7.1 9.9 8.6 | P 2.9
B [a 0.5] [4.6] 7.3 (a 0.6 (1.0) (6.5) (a 6.5[P (a 1.9
1.0 8.1 5.6 4.1 9.3 3.1 |P 5.2
[10.1 ] [1.7] [a 1.1 (a 3.9 (2.8) ©0.3)] (a 9.3) 8.2) 2.0
0.5 A 1.0 A 2.5 0.0 A 5.0 2.9 2.4 (A 1.5)
.7 1 [4.6] .21 (a 5.7 (10.4) 0.2 (a 25.1) (16.0) 2.2)
5.3 0.2 11.1 13.9 A 5.5 A 7.4 A_7.5
10 1000
2017 2018 2017 2018 2017 2018 2016 2017 2016 2017 2017 2018
4.2 2.0 5.1 2.7 A 3.2 A 10.8 1.6 11.2 A 3.8 15.8 5.8 A 11.7
2.0 2.8 A 10.9 3.0 10.9 - - 5.1 A 12.4
4.1 4.6 3.7 3.2 1.7 2.0 4.7 14.2 A 6.8 17.2 4.9 2.5
4.4 A 0.7 6.8 2.0 A 5.9 A 18.4 0.2 9.5 0.6 13.8 6.2 A 19.2
A 1.0 2.3 A 18.6 2.0 8.9 - - 5.3 A 20.5
7.3 1.6 8.4 0.4 7.7 18.4 A6.5 19.6 - - 24.6 40.2
2018 2017 2017 10 2018
2018 2017 2017 11 2018
10,020 | 1,933 | 5,270 2,033 1,176 12,811
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L1

[2016 ]

[2017 ]

[ [ 2017 10-12 | 2018 1-3 | 2017 12 | 2018
[ 33] [ 2.0] 10.1 A 2.9 4.2 A 2.5
[ 9.1] [ 5.8] ) (2 3.5) (13.2) 6.0
50 8.4 6.3 A 05 28.1 12.6
[ 2.2 [ 0.7] Q9 (a 2D (4 0.2 (a 1.5 (a 4.0) )
4.1 A 43 1.1 A 15.6 A 6.4 A 12.8 A 20.2 A 145
[a 501 [ 3.0] (2 1.0) (.0) 0.2
A 45 3.1 4.6 2.2
[a 09 [ 2.8 (a 0.1)
0.6 3.0
500
50
E 2016 2017
59,711 59,737 59.763
0.0 0.0 0.0
85.470 75.476 89,721
22 15.3 A 7.6
2016 2017 2016 2017 2016 2017
0.3 2 3.0 2 0.1 2 37 2 03 2 3.0
A 15 A 5.5 4 2.6 2 4.9 2 7.0 456
3.3 s 2.4 3.2 2 3.0 3.5 A 2.5
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[0.31 15.21 ( 0.9) | ( 1.7 | ¢ 0.8) | ( 0.9) | ( 23.0)
2.4 5.8 4.6 4.5 9.3 A 2.1
[40.3] 321 | a07)]( 2.0) 1 ¢ 3.9) | ( 238)| ( P 4.0)
0.5 1.8 3.9 5.9 26 |P 11.7
( 143.5901 [42,2971 13,090 13,794 2,368 |P 4,33 |P a 3,079
rggégelﬂ [49,5541 15,834 12,829 2.447 P 5,152 P A 2,853
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[2016 ] [2017 ] 2017 2017 2018
2016 2017 10 12 12
[a 0.1] [4.5] 2.1 0.4 1.8 2.9 A 6.8 4.1
1.1 5.8 4.2 4.6 4.4 2.5 1.4
[a 0.6] [3.8] 1.5 0.4 1.0 2.9 A 5.7 2.2
0.8 5.2 3.7 3.0 4.2 2.0 0.6
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(@)
2016 2017 2015 2016 2017 10 12
26.6 22.6 5.5 0.9
1.5 13.2 4.9 10.0 ( 2.3) ( 2.3) (A 2.0) (a 1.7
70.3 46.4 44.0 2.5
A 7.6 35.5 A 4.6 9.8 ( 11.0) (1.3) (A 0.9) (A 7.6)
10.7 12.0 A 9.5 A 0.0
6.2 3.2 10.3 10.2 (A 2.4) (3.0) (A 2.7) ( 1.9)
41.3 19.7 3.4 5.8
1.5 15.6 2.3 13.1 ( 5.6) (4 0.3) (A 0.4) ( 0.8)
5.5 32.2 12.2 A 10.4
16 3 13 29 (A 3.6) (9.8 (A 6.6) (A 9.0)
2018
2016 9 12 2017 3 6 12 2018 3 6
5 7 10 12 15 16 17 12
1 4 8 11 15 19 18 15
7 9 11 13 14 15 15 11
6 10 12 17 22 26 24 20
18 18 20 23 23 25 23 20
A 3 1 5 7 10 15 15 12
1 2 4 7 8 9 10 5




25

80.0

10-12
61.1

-80

2008 09 10 11 12 13 14 15 16 17 18

10

Nikkei

Nikkei

(G

L 4 710 4 710[L 4 710[L 4 710t 4 710fL 4 710[L 4 710[L 4 710[L 4 710[L 4 710[L3
2008 09 10 11 12 13 14 15 16 17 1§

Markit Nikkei Nikkei



)

[2015 1 | [2016 1 | [2017 ] _ _

5015 5016 5017 2017 10-12 2018 1-3 2018 1 2 3
[8,812]1]  [8.446]|  [8,405] 2,106 2,041 635 617 789
8,684 8,381 8,367
[49.4]| [a4.11] [a0.4] 0.9 Al.8 4.9 A10.3 0.3
A9.0 A3.4 AO.1

(1.3) (A4.1) (A10.2) (A1.5) (15.7)

[21,123]| [20,061]| [3L,676] 6,391 3,272 1,045 899 1,326
20,358 19,508 30,837
[12.7]| [4a5.0] [57.8] A27.1 A420.4 A18.6 A22.3 A20.4

8.9 A4l 58.0
[8,0071] " [7.6417] " [6,980] 1,771 1,767 542 539 685
7,950 7,282 7,089

[a11.3]| T[a4.51] T[a8.6] A7.9 6.5 22.4 Al.d 2.6

A9.0 A8.3 A2.6

2,000

1,800

1,600

1,400

1,200

1,000

800

600

(

L4710
2000

)

47101 4710
02

03

47101 471014710
04 05 06

4710?4710F4710r4710r4710
09

07 08

10 11

47101 4710
12 13

14 15

4 710? 4 710? 4710

16

|

471013
17 [18




30

Bl
T T
=
O S

= o)
(O o |

RO
e
¢
J_v” =S
. — DD
-

L 1111~ ¢
LT RS
bl TR Al
0000 I |11 FE DS

K2

0.3

P T >

K |

DN @
o g LI1]
11111 X SR
[ s
S0 I 111111111~ &
]
. e
11111] W 2T~
e T
DRI W 11 e
E6_ -~ m
1302 111111 o ®

T | [111111] %55 @
ooy I 1111111 P
20—
o I 111 5 68

sonines I 11| 7o
> B

!

e JTTESS
ST etecateon, @

SR EERERRRRre ¢

K"

[ ey

ey 12y

1| ¢ I 2
DIV I
o™

K3

D I e §)

e e
—> Y
Do o
RN R
I
T >
| KO —= o 25
20 #
T
P e 1]
19001 ®
IR
i -«
AODRDDDNDN 11
REIEY
REIes
5 6. |
O HIT
R ]
-
2 1111 Eey
[l X ]
(R

K S~ \
200 I 1111111 @)

psnl___LUTTELD, Ay
el NI 2>
St I |11 55009
SO [N =ETe,

S I ||| SETe,
S e
« I 111 oot
o I |[11111] v _ @
] g or
hn"'e. | 52

>

oL R
S JUUTTTE B

16

13

11

2009

o

20

0
10 }
20 }

-30

)

) (

8

M f%|ﬂr
—
o~
o
™
S
—
@ ©
©o -«
o
Lo
—
[S2 T
o -«
™
o
—
SRS
L ©o -
o
o
—
@ ™
o
)
B
—
S I
o
o
o
—
[S2 ]
o
)
B
—
o o
o -
o
Lo
—
o o
) ©°
)
—
o &
L ©o
o
o o o o o o o
© © < « 4_ 5
™) OO
—~
o
—
N~
71
<
| 1 @
o
—
©
71
<
|~ @
o
> N
To)
71
<
s | — @
Q
<
71
> b
< =
Z N
™
> s
p. <
Av —
> a
o~
Av ~ o
-— <
rg S —
- Q
—
71
<«
| — @
S|
o
71
<
| —~
Q
N~ O
o
<
| — @
J o
~ 8
<+
=
n o Te)
— ﬁﬂ_

)

) (



10.

[]
[2016 ] [2017 ]

2016 2017 2017 4 6 2017 7 9 2017 10 12 2017 12 2018
r 3;(1) r 2.8 2.9 2.8 2.7 2.7 2.4 2.5
15 24 r 5;&; I 4.6l 4.9 4.8 4.5 4.6 3.3 4.2
25 34 r 4;3; rs.n 3.7 3.8 3.4 3.4 3.5 3.4
r zggg r 1901 193 188 184 183 160 169
r 5233 r 5ol 50 49 51 50 38 36
151 T 1.21 - . - (20D ( 0D ( 0.5
1.4 1.2 1.5 1.1 0.7 1.5 21
2.0 T 251 ¢ 0.8 ( 0.6 ¢ 0D 0Dl (405 ( 09
2.2 2.6 2.6 2.6 2.6 1.8 1.9
F 551 T 5.7 ¢ LD ( L9 ¢ 2.0 25 (a 7.9 ( 3.5
5.3 5.5 5.1 7.3 9.6 2.3 0.2
[ 6.611 T 661 ¢ 15 ( LN ¢ 22D LDl (a 0.6 (a LD
6.4 6.4 6.3 7.4 8.1 6.1 4.2
r 1fgg I 1.501 1.49 1.52 1.57 1.59 1.59 1.58
r o(.)z_agg I 0.991 0.98 1.01 1.05 1.07 1.07 1.07
r 1&?}) r 2.51 A 0.9 A 0.2 4.9 9.7 3.9 1.0
Ta 1.51] T 1.01] (403 (a0 ( 03 (208 (ai1nl ( 13
A 0.7 0.9 0.9 1.2 1.5 A 2.0 40.9
a .71 T 3.1 (a0D| ¢ 04 1ol o[ oDl 1D
A 0.1 2.9 2.6 3.4 3.0 2.7 2.4
[ 0.51] T 0.4 ( 0.00] ¢ 0.3 ¢ oD ( oDl ( 02 ( 0.5
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[ 0.2 T 04 ¢ oD ( 0.9 ¢ 00O ( 0D ( 06 402
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( ) 1 (@D (D)
%2(136 1 532%7 1 2017 10-12 2018 - 2018
[ a 35] [ 2.3 1] ( 0.9 )[P ( 0.6 ) ( 0.3) 0.1 )P 0.1)
A 24 2.7 3.3 [P 2.5 2.7 2.6 |P 2.1
[ a 3.61] [ 2.4 1] ( 1.1 )P ( 0.6 ) ( 0.3) 0.1 )P 0.1)
A 23 2.7 3.3 [P 2.5 2.7 2.6 [P 2.1
[ a 93] [ 5.31] ( 2.7)(P ( 4 1.3) ( A 0.6) A 1.1)|P 0.9)
A 6.9 4.8 6.2 [P 0.7 1.7 0.8 [P 0.5
[ A 16.41] [ 10.9 ] ( 5.1 )P ( 0.5) ( A 0.4) A 0.1)]|P 1.7)
A 10.6 9.6 11.0 [P 3.8 5.0 4.4 [P 1.8
[ a 98] [ 8.8 1] ( 3.8 )P ( 3.6) ( 1.0) 1.8 )|P 0.5)
A 3.5 7.9 8.2 [P 6.9 7.2 7.5 |P 6.1
L 0.3 1] [ 0.7 1 ( 0.4) ( A 0.6)|P 0.2)
0.4 0.8 0.7 |P 0.6
L 0.4 1] [ 0.7 1] < 0.3 > < 4 0.1 >|P 0.1 >
0.5 0.7 0.7 |P 0.6
[ a01] [ 0.5 ] < 0.5 > < 0.4 > 0.1 >
A 0.1 0.6 1.4 1.5
[ a0.1] L 0.5 1] < 0.4 > 0.1 >
1.4 1.5
[ 4.6 ] [ a0.2] ( 4.9) ( 8.1) A 3.0)
4.3 A 47 12.5 12.4
[ a 10.21] [ 5.3 1] ( 1.8) ( 0.2) 0.9)
A 7.1 8.2 6.7 7.0
[ a0.3] L 0.5 ] < 0.3 > < 0.2 > 0.1 >
A 0.2 0.9 0.9 1.0
[ a 03] [ 0.5 1] < 0.3 > 0.1 >
0.8 1.0
[ 0.6 ] [ 0.1 1] < 0.2 > < 0.1 > 0.1 >
0.3 0.3 0.4 0.5
[ 0.6 ] [ 0.1 1] < 0.1 > 0.1 >
0.4 0.5

2010

2015

2
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IMF

21,400 20,600 21,600
105 104 106
2016 2017 2016 2017 2017 2018 2018
10 12
-0.027 -0.048 -0.045 -0.050 -0.054 -0.042 -0.048 -0.040 -0.042 -0.062
TIBOR

0.077 0.058 0.059 0.061 0.058 0.063 0.068 0.066 0.068 0.070
-0.051 0.052 -0.046 0.049 0.047 0.049 0.059 0.074 0.063 0.040
(TOPIX) 1,355 1,624 1,400 1,683 1,623 1,771 1,786 1,882 1,766 1,716
16,920 20,209 17,518 20,960 19,873 22,182 22,333 23,712 21,991 21,395
108.77 112.13 108.33 110.81 110.97 112.95 108.12 110.77 107.82 106.00
120.28 126.70 118.79 129.65 130.39 133.00 133.08 135.22 133.42 130.82
1 10.69 10.08 10.62 10.02 10.21 9.80 9.91 9.62 10.01 10.10
2,938,115  3,544,403] 3,115,559 -I 3,630,373 3,670,018 -| 3,646,470 3,645,550 -
( ) 33.2 20.6 30.3 - 19.4 14.6 - 11.2 11.2 -
(10.8) (11.2) (4.0) (a4.1) (10.1) (7.3)
25.0 17.0 23.2 14.1 15.8 12.9 9.4 9.7 9.4 9.1
9,368,846 9,740,167] 9,462,573] 9,818,615 9,782,246] 9,864,695 9,897,158] 9,917,074] 9,865,911| 9,908,490
(3.8) (3.5) 2.2) 2.3) 1.9) 4.4
( ) 3.4 4.0 3.6 3.8 4.0 3.9 3.3 3.4 3.2 3.2
16,492,127 17,006,117] 16,584,056] 17,132,967| 17,098,633] 17,223,375 17,264,664] 17,308,060 17,227,954] 17,257,979
4.3) (3.4 (1.3) 1.7 (0.4) (1.1
( ) 2.1 3.1 1.8 3.3 3.7 3.8 3.0 3.3 3.0 2.8
2.2 3.0 2.4 2.8 3.2 2.6 2.1 2.3 2.1 1.9
59.6 A8.9 73.0 A26.3 A36.9 20.9 A46.9 A49.7 A34.3 A49.4
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17 17
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110
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90
4 80 1 ) 101.4( 1.7)
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