wo
= o1

o/

118

114

110

106

102

98

2003

=100

13
13
13
13

WOoOOoOOo
AP W

2003

04

05

08

04

147101471014 710
2003

05

4710
06

!

ND

2008
=100
110

108
106
104
102
100
98

96

94



1000

800

600

400

200

0

180
170
160
150
140
130
120
110
100

90

80

B24

P01 P

P54 P51 P

baq |, |

POg b

p14

20094 050607080910111213

2003

=100

N

147101471014 71014 710L4 71014 7100
2008/ 09 | 10 | 11 | 12 | 13

2003 ‘ 04

08‘09

13

12

10 | 11

23.8

5.4

9.4

160

140

120

100

80

200
185
170
155
140
125

110

95
80

2003 =100

2003 | 04 05 06 07 08 09 10 11 12 |13
2003 =100
9 0.8 11 a0.2 Ao
9 1.4 11 0.3 .'.'Iv ‘\'}I N, =
9 0.3 11 a2.1 ,‘\/
11 25 11 2.0 A

1471001471014 71014 71014 7101 4 7101 4 7101 4 7101 4 710
2003 | 04 | 05 06 07 08 09 10 11

?

=

471001471
12 | 13



130
125
120
115
110
105
100
95
90
85
80

30

2003

=100

11
11
11

O N
OoOwWhO©

- 1 S
147101 4 7101 4 7101 4 7101 4 7101 4 7100 4 7101 4 71001 4 7101 47101 4 7 11
2003 | 04 | 05 06 07 08 09 10 11 12 | 13

4 710
2008

14 710

0.5

09

3000

1 4 710
10

1 4 710
11

1 4 710
12

1 4 7 101

13

14

12

10

--------

—

-=
Pl

........

10
11

=

/ 11
( ) 11 12.7
1471001 47100147101 471014710014 7100 47101 47101471004 710047 1
2003 04 | 05 | 06 | O7 | 08 | 09 | 10 | 11 | 12 | 13

14710

2003
1

2

F

4710
04

05 | 06

?

4710?

4710

?

4710

07

?

4710

08

09 | 10

?

4n%4n%

4710?

11

4710F

12 | 13

471

11
25

11
20 11

10
15

11

10

26.7

12.1

10.8

7.4

5.2

2.0

1.9

0.8

1.1



o o o

2003

1471?

471
04

471
05

?

F

471
06

F

471
07

1’

471
08

T’

471
09

471
10

471
11

471F
12

2006

4710

13

Z

4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000
500

14710
2003

4710
04

4710
05

|

4710
06

F

4710
07

|

4710
08

F

4710
09

F

4710
10

|

4710
11

F

4710
12

F

4710
13

2012 2012
Ba3 [S] [S] BB [N] [N] BB+ [S] [N] A 6.4 123.6
Baa2 | [S] [N] BBB [S] [N] | BBB+ | [S] [N] A 3.0 127.0
Bal [S] [S] | BBB+ | [S] [N] | BBB+ | [S] [N] A 7.6 117.6
Caa3 | [S] B- [S] [S] B- [S] [S] A 10.0 156.9
Baa3 | [S] [S] | BBB- | [S] [S] BBB [S] [S] A 10.6 84.2
Aa3 [S] [S] AA- [S] [N] A+ [S] [N] A 9.9 237.9
Aaa | [S] [N] AA+ [S] [S] AAA [N] [N] A 8.9 103.2
1
. . N [s1 [P]
"Negative Watch” "Stable™ "Positive Watch"
. . N [S1 [P]
“Negative" "Stable"” "Positive"
3
10 1/14
7.813
30
7.654
5.293
3.888
3.878
3.816
2.685
2.834
2.466
2.125

1.814



