2013 0.5 1.9
(D)
2011 2012 2011 2012 2012 2013
23 24 23 24 7-9 10-12 1-3 4-6 7-9
(GDP) A 0.9 0.1 0.9 0.5
A 0.6 1.9 0.3 1.2 A 3.7 0.6 4. 3.8 1.9
0.3 0.3 0.3 1.1 2.7
(0.3) (2.8) (1.3) (2.0)] (a 0.4) (0.3) 0.7) (0.8) 0.9 (0.9)
(0.3) (1.8) 1.1) (0.9)] (a 0.5) (0.0) (0.6) 0.4 0.7 (0.5)
0.4 2.3 1.6 1. A 0.3 0.4 0. 0.6 0.1 0.1)
5.5 0 3.7 5.3 1.1 3.2 2. 0.4 2.7 0.1)
3.3 .0 4.1 A 1.3 A 3.3 A 12 0. 1.1 0.2 (0.0)
(a 0.5) (0.0)] (a 0.5)| (a 0.12) (0.0)| (A 0.2)| (A 0.0)| (a 0.2) 0.4)
(a 0.1) (1.0) (0.2) (1.1 (0.2) (0.3) (0.1) 0.4 1.6 0.4
1.4 2.4 1.4 2.1 0.4 0.6 0.0 8 3 0.1
A 7.5 12.5 A 2.2 14.9 1.2 3.3 2.5 .8 (0.4)
(A 0.9)| (A 0.9)] (A 1.0) (A 0.8)] (a 0.5| (a 0.1 0.4 (0.1) (a 0.5)
A 0.4 A 0.1 A 1.6 A 1.2 A 3.8 A 3.0 3. 2.9 A 0.6 (A 0.2)
5.9 5.5 5.3 3.9 A 0.3 A 17 1. 2 (A 0.9)
GND] A 1. 1. A 0.6 1. A0 2 7 1. .0
1. 0. 1 0. A 0.6 7 0.3 A 0.6
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2011 2012 2011 2012 2012 2013
23 24 23 24 4-6 7-9 10-12 1-3 4-6
(GDP) A 0.9 A 0.9 0.1 0.6 0.9
A 2.5 1.1 A 14 0.3
2.8 A O A 0.3 A 0.8 0.7
470.6 475.6 473.3 474.6 476.6 472 .4 473.0 476.1 480.4
(A 0.0 .2 (.8 @.D|(a 0.7)|(a 0.5| (0.4 (0.7) 0.7 (0.7) 490.8
(A 0.3) @] (.6)] (©.9D](a 0.6)|(a 0.8)] (0.1)] (0.5 0.5 (0.4) 366.7
A 0.4 1.7 0.9 0.9 A 0.3 A 0.8 0.6 0.7 0.6 (0.4) 293.4
6.2 2.3 4.2 4.7 1.8 1.2 4.2 2.5 0.9 (0.0) 14.8
1.9 1.5 3.1 A 1.7 A 0.9 A 3.4 A 1.2 0.2 1.6 (0.2) 62.9
(A 0.5  (0.D)](a 0.5 (a 0.1)](a 0.3)] (0.1)|(a 0.2)|(a 0.0) (A 0.2) a 4.4
(a 0.1)| (0.8 (0.2 (©.8)](a 0.1)] (0.3)] (0.2)] (0.2 1.1 (0.3) 124.1
1.1 1.2 1.2 0.6 A 1.4 0.4 0.3 0.4 0.5 (0.1 98.4
A 6.9 12.2 A 15 14.6 4.2 3.6 3.3 2. 3.0 (0.2) 25.7
(A 2.0)|(a 1.D](a 2.2)|(a 0.8)](a 0.2)| (a 0.4)| (a 0.2)| (a 0.1) (0.3) a 10.4
A 2.6 A 2.2 A 3.9 A 0.8 0.6 4.5 0.4 9.3 4.7 (0.7) 77.6
12.1 4.7 11.2 4.5 0.5 A 1.8 1.1 8.2 .6 (A 0.5 88.0
a19| a090| a17| ao0o|* 0.0 0.0} 4 0.1 4 0
1.0 A 0.8 0.7 1.1 0.5
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3.8 3.7 3.1
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2011 2012 2011 2012 2013 1 3 4 6 7 9 7 9
83.4 88. 84.1 89.3 89. 98.3 100.4 97.9 96.0 104.4
A l.1 9.3 2.2 0.3 1.9 8.8
2.6 5. 2.7 6.2 5.1 11.8 13.5 12.4 8.8 19.4
A 0.6 9.2 0.9 A 0.5 1.0 8.6
3.0 5. 3.0 6.0 5.6 12.0 13.1 11.0 9.7 18.6
1.0 7.0 A 0.2 1.1 1.0 6.6
0.1 2. A 1.2 3.8 7.4 14.9 12.2 11.1 11.2 14.2
A 6.0 12.1 5.6 A 3.8 2.7 13.9
A 4.1 11. A 0.7 10.7 3.4 10.8 15.8 19.4 7.0 21.5
A 1.5 9.4 0.9 A 43 1.0 11.8
16.2 5. 12.7 4.4 4.6 11.6 12.4 6.0 8.5 23.5
0.9 5.9 A 0.7 A 2.8 6.9 0.4
5.9 4. 4.1 5.4 6.3 11.6 10.3 7.7 10.6 12.6
A 1.2 10.5 2.7 A 14 3.8 19.6
28.8 5. 22.8 3.5 3.1 11.6 14.7 4.1 6.4 35.5
0.3 7.8 1.8 0.1 1.4 6.7
3.4 4. 2.5 4.8 5.7 11.6 13.0 11.2 9.8 18.1
0.5 6.9 1.8 A 0.7 1.1 6.8
3.6 4. 2.8 4.8 6.1 11.8 12.6 10.2 10.2 17.5
16.9 17. 17.0 17.1 17.3 17.2 17.4 17.3 17.6 17.4
A 0.2 0. 0.0 0.6 1.0 1.6 2.1 1.2 2.9 2.3
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2011 2012
5011 1 5012 I ooz - - 2013 10
[ 4 0.8]] [ 16.3]
5o s 44.7 25.8 16.8 14.0 44.6
[ 321 [ 14.9] (28.8) (3.3) (a 0.0) (18.5) (a 8.1)
50 22.7 5.3 18.7 29.9 4.0 23.9 51.3
[ 4 3.4 [ 14.3] (33.9) (a 5.9) 7. (a 12.1) (a 1.2) (2.5)
A 0.5 10.3 25.2 22.5 29.4 7.9 29.4 3.5
[ a8.8]] [ 10.1] (6.4) (10.2) (4.6) 1.2) (2-3)
A 3.5 12.4 14.5 25.7 25.8 24.3 26.7
[ a6.91 [ 12.2] (5.5) (6.6)
A l5 14.6 13.6 21.2
2013 2013
2013
50
2011 2012 2013
49,743 45,734 52,853
A 13.8 A 8.1 15.6
78,269 69,078
231 A 10.6
2013 0.3
2012 2013 2012 2013 2012 2013
2.3 1.9 3.3 2.1 1.5 4.0
2.6 2.9 4.3 3.6 3.8 7.4
1.4 2.3 1.0 1.8 1.4 1.4
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[2.6] 2.4 [( a13)]( P 29)[( a05)[( P o1)l( P 1.3)
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[1]

[2011 ] [2012 ] 2013 2013
2011 2012 7 8 9

[a 2.8] [0.6] 0.6 1.5 1.7 3.4 A 0.9 1.3

A 0.7 A 2.9 A 7.9 3.1 2.3 1.8 A 0.4 5.1

[a 3.7] [1.2] 4.1 1.9 0.6 2.0 A 0.1 1.5

A 15 A 18 A 6.3 3.5 1.6 1.4 A 1.3 4.6

[2.0] [5.2] A 3.4 0.4 1.2 1.6 A 0.2 A 0.2

12.1 A 2.7 A 2.7 2.9 A 3.5 A 2.8 A 3.3 A 3.5
[99.8] [98.2]

(2010 100 98.9 98.0 98.0 97.0 96.7 96.7 96.5 96.7
[95.7] [97.8]

(2010 100 97.9 95.4 94.4 96.6 98.3 99.3 97.2 98.4

[0.1] [1.4] 0.2 0.7 | P a4 0.2 A04 [P 06 [P ao0.2

0.7 0.7 A 0.2 1.2 | p 1.0 1.3 | p 0.7 |P 1.1

10
11

4.7%
A1.2%



2010

120
115
110
105
100
95
90
85
80
75
70

50

40

30

20

10

I |
‘ .
v

1 4 7
09

1 4 7 10

11

1 4 7 10

12

1 4 791

13

—

cpend

2010

100

2012 4

~

~

160

150

140

130

120

110

100

1 90

80

o N\

o N\

2010

100

140

130 F

120

110

100

90

80

70

60

3.1

4.7

A2.1

50
1

2010

4 7 10

2008

100

1L 4 7 10
09

L 4 7 10

10

1 4 7 10

11

1L 4 7 10

12

1 4 79
13

130

120

110

100

90

80

70

.\ ‘.-' /.

W

<—

~

N

1.1

AQ0.6

1.4

60

4 7 10
2008

1 4 7 10
09

1 4 7 10
10

1 4 7 10
11

1 4 7 10
12

1 4 79

13

~

o




2013

2010 2011 2012 2013
38.3 A 3.2 7.2 A 1.2 15.4 9.2 14.0 5.1
67.9 A 11.7 12.4 A 15.2 46.1 24.0 44 .4 9.5
33.2 A 7.2 2.3 0.9 3.6 6.2 7.2 5.3
61.6 1.7 5.9 9.3 3.0 3.3 A 5.5 11.4
5.2 17.5 10.7 13.5 8.8 1.1 5.1 A 1.8
()
2011 2012 2011 2012 2012 - 10-12 2013
A6.0 8.8 A 6.1 7.9 6.3 0.6) 7.9 4.7) 6.0( 7.)| 24.0( 10.5)
A17.0 6.6 A 13.5 13.3 A 2.1(a 0.9 21.4C 17.0)] 28.3C 18.4)] 51.5C 13.1)
0.2 9.9 A 2.3 5.4 10.2( 1.2) 2.0(a 0.6)] A 3.2 1.9 11.3C 9.0
A4T7 6.3 A 5.5 9.1 7.1(  5.5) 15.0(  7.6) 14.0( 8.5 40.2( 16.6)
A8.9 14.5 A 7.3 5.3 3.9(a 10.2)| A 5.4(a 3.2)] A 6.1 7.5)| a 12.5(a 5.1)
2012 3 6 9 12 2013 3 6 9 12
A 6 A 4 A 6 A 9 A 8 A 2 2 3
A 7 A 8 A 8 A 15 A 15 A 6 A 2 1
A 5 A 3 A 3 A 6 A 2 1 5 3
A 4 A 1 A 3 A 12 A 8 4 12 11
5 8 8 4 6 12 14 14
A 10 A 12 A 14 A 18 A 19 A 14 A 9 A
A 11 A 9 A 9 A 11 A 8 A 4 A 1 A 2
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[]
[201L 1 1 12012 1] i i i
2011 2012 2013 2013 2013 2013 2013 2013
[—4;16% ! 4;13% 4.2 4.0 4.0 3.8 4.1 4.0
15 24 [ 8.2l [ 8.1] 6.8 7.2 6.8 6.0 7.0 7.3
25 34 [ s8] [ 5.5] 5.7 5.5 5.0 5.1 5.0 4.8
300] [ 285] 277 265 262 251 272 263
113y [ 102] 100 01 85 81 87 86
[ 0.21] [a 0.1] . . - 0] ¢ 0.D[ (403
0.5 1.0 0.9 0.9 0.9 1.0
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2012 2012
Ba3 | [S] | [S1 | BB | [NI | NI | BB+ | [S1 | [M A 6.4 123.6
Baa2 | [S] | [N] | BBB | [SI | [NI |BBB+ | [S1 | [N A 3.0 127.0
Bal | [S] | [s1 |8BB+ | [S] | [N] |BBB+ | [S1 | [M AT6 117.6
¢ | [s1 B- | rs1| [s1| B- | [S1 | [S1| a 10.0 156.9
Baa3 | [S] | [N] |BBB-| [S] | [N] | BBB | [S] | [S] | a 10.6 84.2
Aa3 | [S] | [S1 | AA- | [s1 | M| A+ | [S1| M A 9.9 237.9
Aaa | [S] | [N] | Aa+ | [s1 | [s1 | A8A | [N] | M A 89 103.2
“Negative Watch" “Stable" “Positive Watch” o1
“Negative" "Stable" “Positive" (- Is1 1P
10 11/19
8.821
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5.971
5.019
4.064
4.079
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2.724
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" GDP |1 Lo0o GDP GDP ()

2012 2012 2012 2011 2012 41—36 71_39 2011 2012 z 5 ; 13 3 5 0 2011 2012 7 3 13 5 m
12,761 5,960 46.7 A 06| 19 3.8 19 A 28] 06 19 A31] 34 A09 13 4.6 4.3 3.8 41 4.0
31,418 16,245 517 18 2.8 25 2.8 34 3.6 0.2 0.2 A 02] 05 0.7 A 01 8.9 8.1 74 73 7.2 73
3,483 1821 523 25 17 17 3.9 0.5 A 05| A05( 10 0.5 75 73 7.2 71 6.9 6.9
33,288 12,199 36.6 16 A 06 11 0.4 3.2 A 24 A03| 06 A 10| 10 [ A 04 10.2 114 121 122 122

8,192 3,430 419 33 0.7 29 13 6.6 A02] Al12( 21 All] 16 A 09 6.0 55 53 53 52

6,341 2,614 412 20 0.0 2.2 A 06 2.3 A25]1 A03( A13| Aa07] 07 A 05 9.6 10.3 110 110 111

6,082 2,014 331 0.6 A 26| A11| A 05 12 A 63] 01 0.3 Al1ll] A02( 02 8.4 10.7 121 124 125

4,616 1324 28.7 0.4 Al4]| A 04 0.4 A l1l4] A60] 03 A 05] 02 0.1 0.4 217 251 26.5 26.6 26.6

6,324 2,477 39.2 11 0.1 2.7 3.2 A 12| A25] 00 14 0.1 A 10| 09 8.0 8.1 7.7 7.7 7.6

800 631 78.9 18 11 21 6.4 2.2 21 11 2.8 31 3.2 3.2 3.2 3.2
14,192 2,030 143 43 34 12 12 4.7 2.6 A l4] 01 A07] 01 0.3 6.6 55 53 52 53

2,291 1,542 67.3 24 3.7 0.6 A 09] 38 - - - - - - 51 52 57 58 57 57
135,404 8,221 6.1 9.3 7.7 75 7.8 139 10.0 9.2 8.9 9.7 104 102 103 41 41 = = 4.0 =
5,000 1,130 22.6 3.7 20 45 43 5.9 0.9 A02] 08 A02] 16 A 21 34 3.2 3.2 31 3.0

2,332 474 203 41 13 2.3 0.4 4.8 A 01] 08 0.6 0.9 A 02] 05 4.4 4.2 4.2 4.2 4.2

718 263 36.7 4.9 15 3.2 0.7 A 08 - - - - - - 34 33 33 33 33

531 277 521 5.2 13 169 | A 10 7.8 0.3 16 A18| A16( A 11| 37 20 19 = = 18 =
24,477 879 3.6 6.5 6.0 5.8 5.6 41 41 6.9 3.2 31 122 5.6 6.6 6.2 = 6.3 = - s
2,946 305 103 51 5.6 44 5.0 12 44 | A 03| 05 18 A42] 22 31 3.0 3.0 31

9,580 205 2.6 3.6 15 5.7 21 71 95 0.5 7.8 107 74 70 = = 73

6,789 366 54 0.1 6.5 0.0 5.2 A 85| 22 A 03] 15 A27] 13 A 26 0.7 0.7 0.9 0.8 0.7

8,876 156 18 6.0 5.0 5.0 51 117 7.0 6.7 6.5 7.0 44 5.6 5.9 3.6 3.2 = = = =
122,719 842 15 6.2 5.0 44 29 11 A 25| A 18| 28 0.4 20 = = = = = =
11,706 1177 101 40 3.8 15 31 2.8 Al4] A21( 03 A04] A 16 52 50 51 52 53
19,836 2,253 114 2.7 0.9 33 04 | A26] 15 3.2 17 A12] 20 6.0 55 5.6 53 54

4,103 475 116 8.9 19 8.3 6.5 A 12] 52 3.8 2.8 A 04| A02 7.2 7.2

7,489 788 105 8.8 2.2 44 3.7 A 28] 19 29 5.9 A 13 9.8 10.1 9.3

2,899 711 245 85 6.8 2.7 - - - - - - - - = = = = = =
5,107 384 75 35 25 3.0 2.6 21 2.2 0.5 55 0.2 A 33 249 251 = = 247
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2011 2012 7 5 5 173 p 5 I 2011 2012 2011 2012 2011 2012 2013 2014 2013 2014
A03 0.0 A07 | a03 02 07 09 11 499 4102 2303 2379 20 10 20 12 18 15

(a81) | (a86) | @7re5) | @s81)
32 21 11 14 18 20 15 12 A 100 A 85 1025 106.5 A31 A 30 16 26 17 29
29 15 04 07 12 13 11 11 A 40 A 32 834 85.6 A28 A 34 16 22 17 23
27 25 12 14 16 16 13 11 07 A4l A 36 88.1 929 0.1 12 A 04 09 A 04 10
21 20 13 16 18 19 15 14 12 A 08 0.2 805 82.0 57 54 05 14 05 17
21 20 07 08 09 11 09 09 06 A52 A 46 86.0 903 A 20 A L7 A02 10 0.2 10
28 30 11 11 12 12 12 09 08 A 37 A 30 1208 127.0 A 33 Al5 Al18 07 A 19 06
31 24 14 17 21 18 15 03 A01] a4 A 103 69.1 84.1 A 35 - A03 02 Al3 05
45 28 24 27 29 238 27 27 22 ATT A 61 84.3 88.7 Al5 A 38 14 19 14 24
02 a07 | o0 0.1 0.1 A04 | a01]| 03 AO01 03 03 49.1 492 90 11.2 17 18 19 22
8.4 5.1 72 74 6.9 6.4 65 6.1 6.3 15 04 11.7 10.9 A23 A4l 15 30 15 23
33 18 - - 24 - - 22 A 42 A29 241 27.2 24 19 25 238 25 26
54 26 24 21 27 27 26 31 32 A 13 A22 255 228 28 23 76 73 7.7 82
40 22 12 10 10 14 13 08 07 A 20 A 10 342 337 23 38 28 37 2.7 38
53 41 41 39 42 6.9 45 47 - - - - 53 30 44 - -
14 19 10 07 06 0.1 A08 | 08 06 A 36 A 36 40.1 409 89 10.4 22 38 - -
52 46 15 16 18 19 20 16 74 56 105.2 111.0 53 52 35 54 - -
54 43 56 55 59 86 838 84 83 A 06 Al3 244 24,0 02 A2l 53 55 5.2 56
32 17 17 18 18 20 19 26 A 38 A 43 545 55.5 11.0 6.4 47 49 - -
47 03 26 26 27 25 21 27 A 06 419 31 6.8 6.0 - -
38 30 24 23 23 20 16 14 15 A 07 Al7 417 443 42 41 31 52 - -
18.7 9.0 6.6 6.4 6.7 73 75 A32 508 02 53 54 - -
89 74 48 46 52 59 7.0 65 7.0 A 84 483 66.4 66.8 A 34 A52 38 51 30 47
6.6 54 65 65 6.7 6.3 6.1 59 58 A 25 A28 64.9 68.5 A21 A 26 25 25 25 22
34 41 46 46 41 35 35 34 34 A 34 A 37 437 435 A 10 A 09 12 30 12 38
98 10.0 105 103 105 10.6 105 105 A 35 A 43 449 449 A01 03 35 238 - -
105 6.2 6.1 65 83 89 82 79 77 A 04 Al5 39.2 36.4 A 100 AT75 38 35 36 38
37 29 40 38 35 37 35 32 30 124 152 54 36 265 26.1 36 22 - -
5.0 56 59 56 55 6.3 6.4 6.0 A 40 A48 396 423 A 33 A55 20 29 21 30
IMF IMF"World Economic Outlook™ 13 10
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