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Schwarz Criteria

2000 2004 57
-0.17 -1.25 0.49 10.06
-0.34 -1.69 0.49 6.77
0.17 0.55 -0.13 -1.24
-0.16 -0.69 0.18 2.16
0.34 1.00 0.03 0.23
Adj. R-squared 0.02 Adj. R-squared 0.74
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IM

a

B log IMPID/DEF -1 y log GDP
IM
IMPID/DEF
INPID 1995 100
DEF
GDP
1985 2004
a t -0.00 -0.10
B t 0.03 0.41
y t 0.70 3.13
2.62
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2000 100
ADF
VAR
70 89
0.06 (0.66)[ 3.48  (1.40)
0.56  (6-33) -1.39 (-0.60)
0.02 (4.34) 0.67 (-5.86)
-0.01 (-1.73)| -0.24 (-1.88)
0.28  (2.56)[ -1.11 (-0.39)
1970 1989 77
Adj. R-squared 0.49 Adj. R-squared
90
-0.12  (-1.06)[ -4.35 (-1.57)
0.54 (-4.78) -1.06 (-0.38)
0.00 (-0.41)( -0.09 (-0.70)
0.00 (-0.49) -0.31 (-2.38)
0.08 (1.1 1.97 (1.19)
1990 2004 59
Adj. R-squared 0.32 Adj . R-squared
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0.35  (-4.06) 0.00

(-1.23)

-0.61  (-7.31) 0.00 (1.70)
102.24  (0.86) 0.17 (1.48)
252.47  (2.14) -0.20 (-1.78)
666.45  (2.73) 0.05 (0.21)
1983 2004 87
Adj. R-squared 0.49 Adj. R-squared 0.11
-0.23  (-2.26) 0.00 (0.46)
-0.50  (-5.21) 0.00 (2.13)
34.01 (1.45) 0.16 (1.36)
48.72 (2.05) -0.24 (-2.01)
139.45 (2.98) -0.19 (-0.79)
1983 2003 81
Adj. R-squared 0.40 Adj. R-squared 0.12
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1935 10 1975 50
79 86 20
60 28

1980 1984 1989 1994 1999 2004
8.0% 5.0% 4_1% 4_0% 2 .5% 2.1%
6.0% 3.0% 2.0% 2.0% 1.5% 1.0%
6.0% 7.0% 5.5% 5.5% 4_.0% 3.2%
2.0% 2.0% 2.1% 2.0% 1.0% 1.1%
-2.0% 2.0% 1.4% 1.5% 1.5% 1.1%

2004 2003 2008 2003
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X X
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65
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(34.8%) (28.9%) (26.1%) (29.8%)  19.8% 18. 34
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