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Contributions of ICT Capital Service Input Growth to Economic Growth (%)

1995-2000 2000-2007

Japan Korea US Japan* Korea US
Market economy total 0.50 0.73 0.57 0.37 0.36 0.57
Electrical machinery, postand | 55 547 g2 | 077 059 045
communication
-Manufacturing, excluding 0.32 0.95 0.24 0.21 0.39 0.31
electrical
-Other goods producing 0.22 0.09 0.64 0.12 0.11 0.32
industries
.Distribution services 0.16 0.69 0.53 0.08 0.23 0.54
.Finance and business services 0.45 1.19 0.75 0.37 0.62 1.04
.Personal and social services 0.12 1.45 0.57 0.08 0.15 0.17

(Source) EUKLEMS Database, November, 2009

*2000-2006
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fRERILEE (CI)
Custom and packaged software
Own account software
BEHHEE (IP)
Science and engineering R&D
Mineral exploitation

Copyright and license costs (spending for the development of entertainment
and artistic originals, usually leading to a copyright or license)

Other product development, design, and research expenses
PR EEEC)

Brand equity

Firm specific human capital

Organizational structure
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Dependent variable: TFP growth

FE FE-1VV GMM GMM GMM GMM
AZ(THIV 0.093541 0.06146 0.142296
[19.13]** [3.92]** [21.64]**
AZ (E)/V 1.174434
[20.65]**
AZ (DI 0.179698
[21.42]**
AZ (O)/V 1.042127
[20.07]**
TEP(-1) -0.106851 -0.152944  -0.1079 -0.093848
[7.58]** [11.46]** [7.61]**  [6.45]**
constant 0.000615 -0.049149 0.019892 0.002932 0.002667 0.034754
[0.04] [3.03]** [1.36] [0.20] [0.18] [2.37]*
R-squared 0.16
No. of 2529 2434 2519 2519 2519 2519
observations
No. of industries 92 92 92 92 92 92

Estimation
period

1981-2008 1981-2008 1981-2008 1981-2008 1981-2008 1981-2008

* t-values are shown in parenthesis. ***, **_ * gshow that a coefficient is significant
at 196, 5%0, and 10%b6 level respectively.
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NEHTEREZRAVT. FDIDEEEADZELZSHTLTLY
B
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al (2005)4°Fukao and Kwon (2006)%:E DIAENH LS. Fh
SO TIE, EERBOEEMBREIIRONSM., S A
R (Net entry effect) [(FZFNIXTERELLGL. TEERNDEE
R ENEN., ERDEEMEHICKESLEZELZEZLHLE
DIFERZF TS,

36



FEMEREEROERD#

Foster, Haltiwanger and Krizan (2001) Cl&. 4 & 14 7K 2E % 8U{E D
BEEF-hkDOOHBEFHIMTTOEIIL. D5 DDOHEDHIC
BERMIZZFELWNEMREINTINS,
FiIREXEFTNTOEEE LR OMRTHSA R (Within
effect) , EEMABVNVEEMOI 7R LETEHLIZLD., E
EE2HRDEEELEFRDIR (73N E (Between effect)) . &
XFTDEEMDLRE. TODEFXFAOII 7O LA DHEENR
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(Covariance effect)) . t-kEF R DEELKRDEEHZ LRSEXE
FRAMEF RICEALT=CEICKREPNE (S AZNE (Entry effect)) | t-k
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effect))
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Fukao and Kwon [2005]

1994-2001 HiEX TFP 2.10 56 16 -4 20 29 53 -24
FEfth[2008]

1996-2000 HEX+H—EX| TFP 0.96 67 1 9 -8 32 54 -20
2001-2005 HER+HY—ER| TFP 1.98 68 7 3 5 25 38 -13
£ th[2007]

1997-1999 FEHEX FHWEEME| -265 -33 178 -46 -29 -16
2000-2002 FEHEX HEEEME] 148 93 35 -27 -29 | 3

EEEMAREOEME%. TOBAEREFEETHAIL%

NENRNKREN,

SRHIRIIZLDDHTIYA TR,

(H82) % - #278(2010)
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Product Switching
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Table 6. Decomposition of Total Shipment Growth

2 (D 2[R 77 i

—Extensive Margins Firm Entry and Exit Intesisiveriviargins
Ag%;i\?;te Net Pgd:jgs Erroo dpupft(: Net Firm Entry  Firm Exit Net
(billion yen)
1998-2000 7.3 15.9 53.8 37.8 9.9 42.0 32.1 -18.5
2000-2003 -13.8 191 48.2 29.1 -10.6 40.8 514 -22.2
2003-2005 5.8 13.0 26.4 134 -19.4 27.2 46.6 12.2
(%0)
1998-2000 100 218.7 737.6 518.9 135.3 575.4 440.2 -254.0
2000-2003 100 138.4 349.3 211.0 -77.1 295.7 372.7 -161.3
2003-2005 100 223.5 452.9 229.3 -333.5 465.9 799.4 210.0

(H #2) Kawakami and Miyagawa(2010)
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