2001

12

TME(Total Managed Expenditure)

Department Expenditure Limited

Managed Expenditure

25

GDP

SNA

Annual

Spending Review
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Budget 2000
Budget 2000
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AME

DEL AME Reserve( )

AME
DEL
AME DEL
Department of Social Security
DEL
Public Service Agreement
Analysing UK

Fiscal Policy, Nov. 1999
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FSBR, Table C1

Table Cl: Fiscal balances comparison with Budget 2000 and PER 2000
Qutturn’ Estimate’ Projections

1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06

Fiscal balances (£ billion)

Surphus on current budget
Budget 2000 171 4 1] 13 ] a8
FBR 2000 19.4 (X3 1] 14 a a a
Budget 2001 9.z 3.1 T 15 8 9 ?
et borrowing
Budget 2000 Lk —t -5 3 1 13
PER 2000 =64 =101 ] | 10 12 13
Budget 2001 —160  -164 - ] 1o 1" 12
Cyclically-adj d budget balances (per cent of GDP)
Surplus on current budget — Budgee 2000 18 13 13 1.0 07 0.7
Surplus on current budget - PBR 2000 1.9 1.5 1.4 1.1 0.6 a7 0.7
Surplus on current budget - Budget 2001 1.9 1.0 1.4 1.1 0.6 0.7 0.7
Meg borrowing — Budget 2000 =1.2 0.5 0.3 ] .1 L
Mex borrowing — PER 2000 =& =08 -0.3 0.3 1.1 Il Il
Met borrowing - Budget 2001 =1.& =1.4 =03 0.3 1.1 1.1 [H]
'_E-;n.ék.g ol e AecEpE ond aimed spending.
¥ The §O50-F000 fgures weve vt in Budgel 20040
¥ The 0001 figures were progecnions v Budge: J000 ond PSR 2000
FSBR, Table C2
Table C2: Summary of public sector finances'
Per cent of GDP
Outturns Estimate Projections
I998-99 1999-00 2000-01 2001-02 200203 200304 2004-05 I005-06
Fairness and prudence
Surplus on current budget 08 Ll 24 .7 14 08 08 0.8
Awerage surplus since |999-2000 21 13 11 1.9 1.7 1.5 4
Cyclically-adjusted surplus on
current budget - 0.5 1.5 FA 1.4 1.1 0.4 0.7 o7
v —
Public sector net debe? m7 £ Y] ELN:] 30.3 196 w7 ne 30,0
Met warth® 12.2 174 la.g 1.3 21.6 114 PN ] 204
irlrl'l_ﬂwll'.lil.m 33 432 4.0 15 ) .7 0.8 0.7 0
Economic impact
Met investrment’ 0.5 0.4 0.8 11 1.5 1.7 a I8
Public sector net borrowing (PSMB) 0.3 -1.8 -1.7 -6 0.l 0.9 1.0 1.0
Cyclically-adpusted PSNB 00 <16 -14 03 03 LI Il LI
Financing
Central government net cash
__rTi.l'll'l_'Ml" 0.5 1.0 -35 0.0 05 1.5 1.4 |.4
European commitments
Treaty deficit” 0.7 -7 -1.7 0.5 o 0w 09 .o
Treary debt ratio® 468 43.7 406 iTe 361 5.7 356 156
Memo: Output gap 04 02 08 05 03 02 ol o0

* Esciyging windf 1 reospes ond sociatid spencing

! inchuding wanafio v serequts ond emiared gueding

"pereen! pesmement net borowing, The Teory definivion inchudes il 1 vl ond cuiccintesd ghending
*rereng! preemmmeni grom debe
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FSBR, Table C4

Table C4: Current and capital budgets

£ billion
Outturn  Estimate Projections
1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06
Current budget

Current receipts 358.7 383.2 398 416 432 453 473
Current expenditure 3253 346.0 367 386 407 426 446
Depreciation 14.6 14.9 15 16 17 17 18
Surplus on current budget

(including WTAS') 18.7 22.3 16 14 8 9 9
Surplus on current budget?  19.2 23.1 17 I5 8 9 9
Capital budget
Gross investment 23.0 26.3 30 35 39 41 43
less asset sales —4.8 4.1 —4 -4 —4 —4 —4
less depreciation -14.6 -14.9 -5 -lé -7 -17 -8
Net investment 3.5 74 I 15 19 20 2|
Net borrowing

(including WTAS") -15.2 -15.0 -5 2 10 I 12
Net borrowing? -16.0 -16.4 -6 | 10 1 12
Public sector net debt — end year 340.1 307.5 307 314 330 347 365
Memos:

General government net borrowing?

-15.8 -15.6 -5 | 10 | 12

General government gross
debt? 396.7 383.7 372 375 388 405 423

" Windfall tax receipts and associated spending.

2 Excluding windfall tax receipts and associated spending.
g p g

3 Treaty measures of the government deficit and debt.
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GDP

Table C5: Current and capital budgets

FSBR, Table C5

Per cent of GDP
Outturn  Estimate Projections
1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06
Current budget
Current receipts 39.6 405 40.2 40.1 398 39.9 398
Current expenditure 359 36.6 37.1 373 375 375 375
Depreciation 1.6 1.6 1.6 1.5 1.5 1.5 1.5
Surplus on current budget
(including WTAS') 2.1 2.4 1.6 1.3 0.8 0.8 0.8
Surplus on current budget? 2.1 24 1.7 1.4 0.8 0.8 0.8
Capital budget
Gross investment 25 28 3.1 34 3.6 3.6 3.6
less asset sales -0.5 0.4 -0.4 04 -0.3 -0.3 -0.3
less depreciation -1.6 -1.6 -l.6 -1.5 -1.5 -1.5 -1.5
Net investment 04 0.8 1.1 1.5 1.7 1.8 1.8
Net borrowing
(including WTAS') -1.7 -1.6 -0.5 0.2 0.9 1.0 1.0
Net borrowing? -i.8 -1.7 -0.6 0.1 0.9 1.0 1.0
Public sector net debt
— end year 36.8 318 30.3 29.6 29.7 29.9 30.0
Memos:
General government net
borrowing® -1.7 -1.7 -0.5 0.1 0.9 0.9 1.0
General government gross
debt’ 43.7 40.6 37.6 36.1 357 35.6 35.6

" Windfall tax receipts and associated spending.

2Excluding windfall tax receipts and associated spending.

3 Treaty measures of the government deficit and debt.
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FSBR, Table C6

Table Cé: Fiscal balances comparison with Budget 2000 and PBR 2000

Outturn Estimate Projections
1999-00 2000-01 2001-02 2002-03 2003-04 2004-05 2005-06

Fiscal balances (£ billion)
Surplus on current budget'

Budget 2000 17.1 14 16 13 8 8
Effects on receipts of:
Revisions and forecasting changes 0.6 4.7 4.9 5.1 53 5.8
PBR policy measures - 0.0 -0.6 -1 -1 -1
Effects on spending of:
Revisions and forecasting changes* 1.7 -2.0 -0.9 -0.2 -1.6 -1.2
SR2000 and PBR policy measures - -0.3 -2.8 -28 -2.9 -29
PBR 2000 19.4 16.6 16 14 8 8 8
Effects on receipts of:
Revisions and forecasting changes 1.3 29 22 3.5 4.0 4.3 4.1
Budget 2001 policy measures - - -3.3 -3.8 -39 -3.9 —-4.0
of which:
PBR consultation measures - - -2.0 -2.0 -2.0 -2.0 -2.0
New tax measures - - -1.3 -1.8 -1.9 -2.0 -2.0
Effects on spending of:
Revisions and forecasting changes  —1.4 3.6 1.1 0.7 0.3 0.2 0.8
Budget 2001 policy measures - - 0.6 0.5 0.1 0.1 0.1
of which:
Changes to AME margin - - 1.7 1.6 1.6 1.7 1.7
New DEL and AME measures - - ~1.1 -1.0 -1.5 -1.6 -1.6
Budget 2001 19.2 23.1 17 15 8 9 9
Net borrowing'
Budget 2000 -11.9 -6 -5 3 ] 13
Effects on receipts of:
Revisions and forecasting changes 0.6 4.7 4.9 =51 -53 -5.8
PBR policy measures - 0.0 0.6 1.1 1.1 1.1
Effects on spending of:
Revisions and forecasting changes’ -3.9 03 0.5 -0.8 0.3 08
SR2000 and PBR policy measures 08 2.8 28 29 29
PBR 2000 -16.4 -l0.1 -6 l 10 12 13
Effects on receipts of:
Revisions and forecasting changes -1.3 -2.9 -2.2 -3.5 —4.0 4.3 —4.1
Budget 2001 policy measures 33 3.8 3.9 3.9 4.0
of which:
PBR consultation measures - - 20 20 20 2.0 2.0
New tax measures - - 1.3 1.8 1.9 2.0 2.0
Effects on spending of:
Revisions and forecasting changes 1.7 -34 -1.6 -04 -0.2 -0.3 -0.9
Budget 2001 policy measures - - 0.3 0.1 0.3 -0.1 -0.1
of which:
Changes to AME margin -1.7 -1.6 -1.6 -1.7 -1.7
New DEL and AME measures 2.1 1.4 1.9 1.6 1.6
Budget 2001 -16.0 -16.4 -6 I 10 11 12

" Excluding windfall tax receipts and associated spending.
2 Including changes to AME margin.
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