
 

Provisional translation
 

Minister’s Summary by Minister Yosano  
9th Meeting (April 7, 2009) 

(1) A road map for overriding an economic crisis 
(2) Responses to “the Experts Meeting” for overriding an economic crisis 

 
Kaoru Yosano here. Today, the Council on Economic and Fiscal Policy (CEFP) held the 9th meeting 

of the year.   

 

At the beginning, Member Shirakawa (Governor of the Bank of Japan) made a brief presentation on 

resolutions made at today’s meeting of Monetary Policy Meeting.  

 

The first subject on the agenda was a road map for overcoming an economic crisis.  

 

We confirmed that we will timely put together economic measures based on today’s discussions.  

 

The following are some of CEFP members’ comments made on the issue:  

One member pointed out the need of conveying easy-to-understand messages. The government 

spending under the U.S. president Roosevelt contributed to the U.S. economic recovery, not because 

of its amount, as its net amount was not impressive enough, but because the spending conveyed hope 

for the future to American people. However, since the Roosevelt administration promptly tightened 

the money market and its spending afterward, the U.S. economic recovery then faltered. The 

member emphasized the importance of both a careful assessment of current and future circumstances 

and of attention to contingencies as well as of monetary policies. 

Another member argued that decreases in external demand cannot and should not be offset by 

government spending, stating that Japan will have to support its economy by taking advantage of 

both domestic demand and external demand, after surviving the current global economic crisis, 

through making better use of world economic recovery. He highly appreciated the Government’s 

decision to take new economic measures worth some 10 trillion yen. 

Still another member pointed out that corporate efforts have kept unemployment rate down, and that 
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the Government should take employment-security measures to address such potential 

unemployment.   

  

The second subject on the agenda was the government’s responses to “the Advisor Meeting on 

Overcoming the Economic Crisis” which was recently held ten times.  

 

At the present moment, we are putting in perspective various recommendations of ” the Advisor 

Meeting on Overcoming the Economic Crisis.” We have also confirmed that we will incorporate 

recommendations into measures to be developed this time as far as possible, and the CEFP will 

discuss and conduct follow-up surveys on recommendations other than those incorporated into 

measures so as to reflect them in the forthcoming “Basic Policies” and other policies. 

 

Once a formal decision on economic stimulus measures is made, I would like to sort out 

recommendations and comments made at ”the Experts Meeting” into those which can be 

incorporated into the measures, those to be examined in the long run and others, and I will explain 

details of the classification here at the CEFP meeting. 

 

At the end of the meeting, the Prime Minister made the following statements: 

I will avoid a double dip recession by all means with our new economic stimulus measures through 

employing all possible policy measures, and at the same time, help achieve economic growth in the 

future. I would like Member Yosano (Minister of Finance, Minister of State for Financial Services 

and Economic and Fiscal Policy) to promptly put together economic measures based on today’s 

discussions, and in so doing, I would like him to incorporate recommendations and comments made 

at ”the Experts Meeting” into economic measures to be developed this time as far as possible, and I 

would also like the CEFP meetings to discuss recommendations and comments other than those 

incorporated into forthcoming measures. I am well convinced that we should let those experts know 

what has become of each of recommendations they made in the proper way.   

 

I would like to note, today the Prime Minister announced that he will hold on April 13, 2009 the first 

meeting of “the Council for the Realization of a Reassuring Society” and that at the Council the Aso 

administration and experts will discuss the directions that Japan as a nation should pursue for 

ensuring security in people’s daily lives. 

 

The CEFP will start “Intensive Deliberation on Easing Public Anxiety” from late April, to discuss 

economic and social disparity and security for people’s daily lives (including analyses of current 

medical care and nursing care services, pension situation, employment situation and child-raising 

 2



 3

environments and details of a schedule for social security reform.)  

 

I would like to discuss details of policy measures to be incorporated into the forthcoming ”Basic 

Policies 2009,” closely working in cooperation with discussions on social visions at “the Council for 

the Realization of a Reassuring Society.” 

(End) 


