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Minister’s Summary by Minister Hayashi  
21st Meeting (July 17, 2009) 

(1) A roadmap for overcoming the economic crisis and countermeasures for possible 
risks  

 
 
Yoshimasa Hayashi here. Today, the Council on Economic and Fiscal Policy (CEFP) held the 21st 

meeting of the year.   

 

Temporary Member Masuzoe (Minister of Health, Labour and Welfare) took part in today’s CEFP 

meeting. The Council had the discussion on a roadmap for overcoming the economic crisis and 

countermeasures for possible risks.  

 

At the end of the meeting, Prime Minister made the following statements: 

Thanks to a series of economic stimulus packages and private-sector efforts, we are beginning to 

succeed in our top priority task, namely, “bringing a sharply deteriorating trend under control.” 

Ensuring a path toward an economic recovery and putting the Japanese economy back on a new 

robust recovery track is the mission of the cabinet. For this purpose, I would like to promptly hold 

meetings at “Headquarters for Emergency Employment and Economic Measures” to 

comprehensively review the progress of countermeasures against the economic crisis. In so doing, I 

would like all related ministers to clarity “which policy measure will be put into practice when, and 

in what manner.” I would like Temporary Member Masuzoe to pay careful attention to trends in 

employment and at the same time, to carefully proceed with relevant measures to let people well 

informed of our policies, in accordance with the circumstances of each region and generation. In 

addition, I would like Member Hayashi (State Minister in Charge of Economic and Fiscal Policy) 

and all related ministers to take every possible measure to deal with risks for overcoming the crisis. 

I just announced my intention to dissolve the House of Representatives at the beginning of next 

week. I still would like all related ministers to relentlessly push forward predetermined economic 

measures.  



 

Member Shirakawa (Governor of the Bank of Japan) made a brief presentation on resolutions made 

at the recent meeting of Monetary Policy Meeting. 

 

The followings are some of CEFP expert members’ comments: 

Thanks to the Government’s policies, a sharp economic decline is now brought under control, and it 

is impressive enough. 

Yet we still have to pay careful attention to employment situation, and sustainable growth is 

integral to employment stability. It is important that the Government should carry out in a calm 

manner what is the right thing to do  

The Government has just formulated extraordinary large supplementary budgets. These 

supplementary budgets will fully produce their effects only after being combined with proper 

reform options. In this context, I highly appreciate efforts in Kochi Prefecture which was pointed 

out at today’s meeting. 

It is also important for the Government to give a concrete form to functional enhancement in the 

future social security and how to secure reliable financial sources by around fiscal 2011, the year 

which marks the 50th anniversary of the establishment of the universal health insurance and 

pension systems. 

(End) 

 


