
 

Provisional translation
 

Minister’s Summary by Minister Yosano  
1st Meeting (January 6, 2009) 
(1)  The second draft of ”The Medium- to Long-term Economic and Fiscal Policies and 

the Outlook for the Next Ten Years(provisional)”  

  
Kaoru Yosano here. Today, the Council on Economic and Fiscal Policy (CEFP) held the 1st meeting 

of the year.  

 

The subject on the agenda was the first draft of ” The Medium- to Long-term Economic and 
Fiscal Policies and the Outlook for the Next Ten Years (provisional).”  

 

The CEFP approved the second draft.The second draft will be reviewed by the ruling parties. At the 

next CEFP meeting, the final report will be returned to the Prime Minister, after the trial calculation 

will be presented by the Cabinet Office. Then the report will be adopted at a cabinet meeting. 

 

CEFP members made the following comments: 

 

One member supported the Government’s continuous compliance with fiscal disciplines, adding that 

what is important would be forward-looking response instead of the one on a day-to-day basis, and 

emphasizing particular importance of employment issues. He added that labor-intensive sectors such 

as agriculture, nursing care services and tourism are particularly promising in terms of employment 

growth, and that the Government should make more forward-looking efforts.  

Another member pointed out the need for reinforcing sectors that earn foreign currency and for 

assisting the cultivation of new industries in a balanced manner.  

Another said that the Government’s efforts to achieve financial consolidation in terms of both flows 

and stocks would be extremely important. He expressed his expectation that there would eventually 

be respect for the market economy, though in the 1930s following the financial crisis, some countries 

had supported and promoted a controlled economy, which is unlikely at present.  

Still another member stated that a growth policy would be the key to economic vitality. 



One member expressed his concerns over a food crisis which would be highly likely to hit Japan in 

the 2030s. He added that agriculture is extremely important and that he would like to see issues 

concerning agriculture be discussed at CEFP meetings.  

 
In response, I said that I would like to consult with Member Ishiba, Minister of Agriculture, Forestry 

and Fisheries, on agricultural issues and we would discuss the issues at some future day at CEFP 

meetings.  

(End) 


