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The world has experienced tremendous changes since we started discussion on the 
country’s new economic growth strategy last December. We need to construct an  
economy where Japan can demonstrate its strengths all the more, by building closer ties 
with other countries, welcoming more people around the world to accomplish the genuine 
internationalization, and creating a society in which everyone can make the best use of 
his/her individual strengths. Such a comprehensive economic growth strategy must 
urgently be sought. 
The Government has to implement the economic growth strategy for constructing within 
three years an economy in which Japan can overcome its weakness and demonstrate its 
strengths all the more so as to allow everyone in the country to enjoy feelings of affluence 
in everyday life.  
The Government should formulate and implement policies which can achieve 
“breakthroughs” in accordance with the ideas listed below.  
 
1. What is the Fukuda Administration’s economic growth strategy?  
① Features of the strategy 
i) Three strategies: an economy in which all participate, the opening of the country in the 

Heisei era, and, an economy where Japan can demonstrate its strengths. 
ii) Drawing inspiration for further economic growth from Japan’s traditional ideas of 

“ability to build close relationship and sympathy” and ”environmental prowess”  
iii) Formulating policies by taking the standpoint of ordinary people and consumers  
 
＜Key objectives of the economic growth strategy＞ 

An economy in which all participate: Making better use of human resources and 
enhancing productivity 
◆ Creating 2.2 million new jobs by 2010 for younger generations, women and elderly persons. 
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◆ Dramatically improving public child day care services to eliminate a long waiting list 

for entry into public child day care facilities (The percentage of children in public day 
care should be increased to 26% by 2010.)  

◆ Productivity improvement in the service industry and small and medium-sized 

businesses (Sector-by-sector productivity improvement) 
◆ Development of industries directly linked with people’s lives (Deregulation reform, 

promotion of utilization of information technology, and use of robots)  
◆ Realization of e-Government which takes the standpoint of ordinary people 

  
The opening of the country in the Heisei era: Making Japan more open-minded 
◆ Boosting the trade volume with EPA partner countries to 25% or more of the total 

volume by 2010.  
◆ Eliminating any hindrance to foreign investment in Japan and comprehensively 

considering the way the restriction on foreign investment should function.  

◆ Attracting 300,000 skilled foreign workers by 2015 and 300,000 foreign students by 
2020  

◆ Aviation liberalization unchallenged by any other nation (More convenient airports 
and more accessible air routes)  

◆ Realizing “Initiative for an Asian Economic and Environmental Community”  
 

An economy where Japan can demonstrate its strengths: Economic growth with the aid of 
innovative technology 
◆ Assuming a leading role in environmental and energy technologies (Encouraging and 

supporting technology innovation plans and promoting the use of photovoltaic panels) 
◆ Supporting the development of cutting-edge medical care and medical 

equipment at “super-special districts.”  
◆ Setting up “Emergency budget for national projects of technical research and 

development” to promptly respond to technological innovation  
 
② Three-year priority period and formulation of 3-year-long timetables and objectives 

Considering changes in work force and global economic trends, we believe the next 3 years 
will be crucial for putting the strategy into action. Accordingly, we should set up a priority 
period of approximately three years during which parties concerned should give priority to 
the implementation of the strategy in a concentrated manner. Any delay in the reform is 
unacceptable. Parties concerned should establish objectives, develop timetables, and put 
them into action, evaluating accomplishment of the objectives at the same time.  
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③ Relationship with the fiscal 2009 budget  
Regarding the economic growth strategy, the Government should, in its budget allocations, 
focus on priority areas and streamline expenditures, ensuring required budgetary responses.  
 
2. Basic plans to organize the economic growth strategy  
 
- Please refer to the sheet attached for how to organize the economic growth strategy. 

Under the instruction of Prime Minister, the Fukuda Administration’s priority issues that 
have been discussed at meetings of the CEFP (including the new employment strategy, 
productivity improvement in the service industry and efforts to make Japan a truly 
open-minded country) should be included in the strategy. The strategy needs not please 
everybody, but instead, should narrow down priority areas and identify strategic 
characteristics.  

 
- Clarifying who is responsible, what should be achieved and related schedules, and 
putting the strategy into action without fail. In principle, the progress in the strategy 
implementation should be followed up every six months, and the CEFP should check on 
the progress.  

 
- The CEFP should continue discussion on issues for which timetables or schedules are to 

be developed.  
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Economic growth strategy: Drawing inspiration for further economic growth from novel 
ideas  
Taking the standpoint of ordinary people and consumers 
With an eye on ensuring a real economic growth of 2% or more for the next decade 
Three-year priority implementation period 
 
Ability to build close relationship and sympathy 
 
An economy in which all participate 

Making better use of human resources and enhancing productivity 
New employment strategy 
  Creating 2.2 million new jobs by 2010 for younger generations, women and elderly persons 

  Dramatically improving public child day care services to eliminate a long waiting list for 
entry into public child day care facilities (The percentage of children in public day care 
should be increased to 26% by 2010.) 

Productivity improvement in the service industry and small and medium-sized businesses 

Implementing sector-by-sector productivity improvement programs 
Development of industries directly linked with people’s lives  

Deregulation reform, promotion of utilization of information technology, and use of 
robots 

Making Japan the world’s most advanced IT nation 

Realization of e-Government which takes the standpoint of ordinary people 
Economic Strategy in which all participate 
 
Opening of the country in the Heisei era 

  Making Japan more open-minded 
Making Japanese economy more open-minded 

Boosting the trade volume with EPA partner countries to 25% or more of the total 
volume by 2010 

Revising “the Program for Acceleration of Foreign Direct Investment in Japan” 

Eliminating any hindrance to foreign investment in Japan and comprehensively 
considering the way the restriction on foreign investment should function 

Enhancing international human resources 

Attracting 300,000 skilled foreign workers by 2015 and 300,000 foreign students by 2020 
Aviation liberalization unchallenged by any other nation  

More convenient airports and more accessible air routes 
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Realizing “Asian Economic and Environmental Community” 
Global strategy 
Environmental prowess  
Construction of a low carbon society 

 
Ability to build close relationship and sympathy 
 
Ability to build close relationship and sympathy 
 
An economy where Japan can demonstrate its strengths 

Economic growth with the aid of innovative technology 
Assuming a leading role in environmental and energy technologies  

Encouraging and supporting technology innovation plans and promoting the use of 
photovoltaic panels 

Super-special districts 
Supporting the research and development of cutting-edge medical care and medical 
equipment  

Emergency Budget for national projects 
Setting up “Emergency budget for national projects of technical research and 
development” to promptly respond to technological innovation  

Strategy for innovative technology 
 
 
 


